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WE  OWN  ANOOFFEK  A  I.I.MITKI> 
NLMBEK  OF  SilAKES 

NORTHERN  CANADIAN 
MORTGAGE  COMPANY 
STOCK 

Tlio  (.'oiiipany  for  year  <‘ii(lin)f  ;{lsl, 
Dcccmhcr,  l!)12,  declared  rt'HidarS'  ,, 
dividend,  loKether  willi  lk>iiiis  of  1 ' 
per  annum. 

LISTED  ON  WINNirKt;  KXt  H  A.\(.i;, 

PRICE  !$ll.j.(X)  PER  SHARE. 
We  reeoniinend  (his  Security. 
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BUCK  FOX  RANCH  SMART-WOODS  LTD.  GRUT  PHOSPHATE!  FAIRRAUVONOUR 
CO.  “GUARANTEES”  ACQDIRESMONTREAL  WHATAPROFITON  MARKETTHISWEEK 
40  P.C  DIVIDENDS  TENT  &  AWNING  CO.  15  CENT  SHARES!  FOLIOWINGDECUNE 

“  Chas.  Dalton  Silver  Black  Fox  Successful  Bag  Company  Will  I  Promoler  of  Phosphate  and  Mica,  Power  and  C.P.R.  in  Betler  De- 


Co.  Ltd”  Has  Been  Making 
Most  Alluring  Olfers  to  Nova 
Scotian  Investors,  hut  Omits  to 
Tell  Them  Its  Capital  Stock  or 
the  Consideration  Paid  to  the 
Vendors  Must  he  a  Gold  Mine. 


Enim  ti  li;ilf-|>iiL;e  nd\ t'l'i isciiictil  in  I  lie 
lltdifiiN  llcr.'ild"  We  tftillicr  llinl  (he  .stih- 


Apply  to  Have  $1,500,000  Pre¬ 
ferred  and  $1,500,000  Common 
Stock  Listed  on  the  Exchange  i 
Big  Earnings  on  ('omnion  Stock  j 
and  Liquid  Assets  Are  Over 

$600,000.  ! 

_  I 

i 

Sninrl  Wuud.-i  l.imiled  li;i\e  :ie(|iiireii  (  he  | 
liilsincss  and  pnipcrly  of  I  he  .\l oti t rea I  I 


Co.  Who  Has  $250,000  Profits  | 
Already  Booked  is  Selling  Com- 1 
pany’s  Stock  at  Very  Low  Price,  | 
to  Yield  Fabulous  Returns-  j 
Whal  (government  Report  Says  j 
About  Phosphate.  I 


maud  on  Improved  Tone  in 
Europe  Trading  Dull  hut 
Lower  Priced  Slocks  Mainlaiii 
(lood  Level  Brazilian  Rallied 
and  Cements  Were  Firm  — , 
('ourse  of  Week’s  Pric  es.  I 


scriptioii  hooks  of  (lie  ('has.  Dallon  Sihor  'I'ni  and  .\w  iiiiijj;  ( 'oni|ian.\  'I'ho  luirchaso 
Hiiii'k  l''o.\  ('ll.  hid.  would  “posit  i  M'ly  "us  raliliod  at  a  speed, d  loeeliiiL’'  of  sluire- 

elose  I  o  \o  \  a  Seol  ia  u  i  ii  \  es(  ofs"  on  Wed  lies-  holders  on  'riinrsday. 


I  Messrs.  .1.  'r,  .Vriiiand  Co.,  are  olTeriiin 
'slock  ill  wh.'il  I  hey  call  “'I'lie  (Ireal  I’hos- 
jphale  anil  M  ii-a  iniiies  of  the  I ’rouressive 
I  MiiiiiiL'  ('oMipany.  Ijiiniti'd.'’ al  1.1  ei  iils  a 
I  shiiri'  of  .'■<1  par  \aln<‘. 


lay  jnsi  past.  'I'his  is  iiaiiifnl  news,  in 


(Jrilliii.  pi'oprielor  of  I  he 


'  \iew  of  the  other  fai-ts  set  forth  in  the  ad-  ’I'liit  ik  .\  w  iiiiiyr  ( 'o.  will  |oiii  I  he  la  rj^er  ort;a-  stock 
I  \  ert  iseiiieiit ,  ami  we  can  only  he  thankful  ni/.ation  as  niaiiakrcr  of  the  tent  awniii(i;  stain-, 

that  weareiiot  Nov  a  .Scot  ia  ii  in  \  t'st  ors,  a  ml  lai-tory.  The  tiiiam-iii};  was  carried  out  hy  reativ 

I  that  ill  \  iew  (if  oiir  (list  a  nee  from  t  he  scene  e.\ehaii(^e  of  securities.  jphate 

I  of  operations  it  is  just  peessihh*  that  .Mr.  nmlei'staml  that  the  Smail-Woods  j  "I  ¥■« 

I  W.  H.  I’rowse,  Lu  neral  maiiak'''r  of  I’rowse  ''(impaiiy  will  immediately  take  the  lieees- ,  l'<'  ''(( 
I  In  IS.  Lt  (1.,  ( 'harlot  I  et  own.  I’.  10. 1 .,  to  who  in  j  ''Ury  st  eps  t  u  have  t  he  .'k  I  ..‘it  It  1,1  It  It)  7  per  cent .  j  t  ion. 
apiilieations  are  to  he  addressed,  may  In;  ''ii iniilat  i v c  preferred  ami  I ..■il)l),lllll)  com- i  'l'h( 
'  Ki'iierons  to  ns  and  let  ns  in.  moli  stock  listed  on  the  .Montreal  Stock  | '"upit: 

The  hl;A-k  f(i.\  industry  has  lieeii  e.Neess-  lO.Nchanne.  .\  hloek  of  ‘Jtitl  shares  of  pre-jtreasi 
ively  siieeessfiil  ill  Prince  Edward  Island.  f''i'i'<'(l  was  lioiif^ht  privately  lliis  week  at  '  I" '-’■‘•I 

{Nova  Scotia  and  New  Mriinsw iek,  and  it  PUh  There  are  no  homls.  so  tin 

was  lionnd  to  reach  the  stock  jdlihiipf  slaifc  \  Slri.nii  I'osilioii.  liiKlu'i 

eventually.  Whether  it  has  reached  it  yet  j  ajipea 

we  do  not  know.  The  Chas  iJallon  Silver  Smari-Woods  hiniited  halaiiee  sheet  as  at  {stock 
Rlaek  i''(i.\  Co.  Ltd.  may  h(>  a  Kold  mine;  in  I-*!-’-  shows  li(|ui(l  assets  ol  ijil.til  1,- ,  would 


I V  ert  iseiiieiit  otferiny:  I  his 
ms  rather  iiieolisisteiit . 


the  tent  (k  awning  stance,  it  is  (•l:iinie(l  that  the  eoiiipany  al 
was  carried  out  liy  readv  has  orders  for  .‘itt. 01)11  Ions  of  plios 


olTeriiiLf  i  .M'ler  three  (lavs  of  slack,  listless  liadinj; 

I  Phos- I  with  a  colli  innal  Ireml  l(jw.ir(l  lower  prices, 
fi'essive  I  the  .M  out  I'ea  I  niarkel  I  iiriied  roil  ml  on  Thiirs-  , 
eenis  a  I  da.v  ami  allhonuh  hiisiness  was  dull  prices  j 
!  Were  distinctly  heller  all  roiiml,  ami  the' 
!•’>  eeiil  i  iremral  lone  of  the  niarkel  iiineli  si  ronner.  ^ 
Por  in- I  The  week  has  heen  wilhoiil  any  l'(  a  t  iires,  | 
any  al- |  ami  I  here  are  many  lirokers  who  still  helieve 
f  |)hos-|lhal  I  he  end  of  I  he  I  i(ihl  money  niarkil.ami 


Five  Cents. 


$64,000 

Town  of 
Owen  Sound 

Debentures 

Due  2nd  Jan.,  I9T1.  Denorpinntinn, 
.$1,000.  Interest  (laynhle  haff-jearly. 
I’rincipal  and  interest  payable  (Jniiin 
Rank,  Toronto,  Montreal,  Owvn 
Sound,  (  anada,  and  l.undon,  L'ng. 

I'ru'i',  rate  t«» 

5% 

l*iii'Hirr  MifiDmuilloii  nUl  !>«'  tilacfly 
f iirnislMMl  niicl  ortlorN  itiny  he  tele- 
al  iiiir  4v\|Dciise. 

Wood,  Gundy  &  Co. 


'i'oroiito 

l.ondoii. 


.Saskatoon 

Eiijj. 


iidei'sia  ml  that  the  .Sma  it  -  Woods  j  ol  ¥■«  ml  p(  r  t  on.  or  .$2.')l),t)()l).  “which  would  '  eont  riluil  ed  to  the  siipp 
will  immediately  lake  the  iieees- ,  he  e(|  na  I  I  o  .'ill  per  cent .  on  the  ea  pit  ali/,a  -  I  of  I  he  market ,  is  si  ill  far 
IS  I  o  ha  V  e  t  he  I  ..‘illO.IKIO  7  per  eelil .  !  I  inn-  !  There  is,  on  I  he  ol  he 

VC  preferred  ami  •'s I .."il)l),l)lll)  com- i  The  liisl  ineonsisleney  is  this:  As  tlie,  note  of  eoiilideiiee  in  I  he 
ek  listed  on  the  .Montreal  Slock  |  eapilal  is  .'s.'iOO.diKi  .-nid  |I)I),IH)()  is  in  I  he  I  reirardinn  the  Ih'dkan  e( 
e.  .\  hloek  ol'  ‘JIKI  shares  of  pre-  j  treasury,  the  S'i.'ill.llIKt  prolil  would  he  e(|ual  ;  l((  he  the  key  note  of  the 
as  lioiif;hl  privately  lliis  week  at  '  •"  '-’■'•h  eeiil.  on  the  capital  out  si  a  mlinir.  I  !iml  the  cheaper  priced 
lere  are  no  homls.  {  so  that  the  e([inpany  could  pay  very  miieli  ,  do  not  la(;k  support  on  : 

.  .  Ii  ...  higher  dividends  than  even  the  protmders  '  ...  ,  ,  , 

\  .SlriMiu  I’osilioii.  ■  ,  ,  . '  I  In*  M  i-ek  s  .Mark* 

;  apjvear  to  lie  :ivvare  (d  I  I  nrther,  as  the 

■Wo((ds  l.imiled  halanee  sheet  as  al  ,  stoek  is  heino  sold  at  l.o  cents,  the  eonipanv  !  Telephone.  Rra/.il 


Smarl-Wo((ds  Limited  halanee  sheet  as  al  ,  stoek  is  heino  sold  at 
.Ian  I.  Plld.  shows  li(|ni(l  assets  of  $1  .Ii I  I ,- I  Would,  if  its  estiinal( 


words  it  may  he  all  that  is  elaimod  for  indel.ledness  of  .'S!)7;{,()(ll);  hiay.  or  at  least  earn  some  I, .7(11)  per 


•I  I  iie(iiisis(  CM  I .  r  or  in- i  i  ne  wecK  nas  oeen  wiimini  any  Kaiiires,  | 

led  that  t  he  eoiiipany  al- I  ami  I  here  are  many  lirokers  who  si  ill  heliev  e  11/Aff  A  T 

for  .7tt. 01)11  Ions  of  phos-llhal  I  he  end  of  I  he  I  i(rhl  money  niarkil.ami  YY  Ij  1  JlF* 

phateiin  w  hich  it  expects  to  realize  a  prolil  i  I  he  ol  her  factors  w  hich  foT' so  loiiff  past  havi  *  ^ 

>r .$2.70, 000.  “which  would  '  eontriluiled  to  the  support  of  the  hear  ,-ide  DDFFIjFTC!  fW  1  01  0 

I'  cent,  on  the  ejipilaliza- I  of  I  he  niarkel ,  is  si  ill  far  disla  III .  £  tlllrl  1^  ll'l  IMI  A 

!  There  is,  on  Hie  other  hand,  a  sustained  ^ 

sisleney  is  this:  As  t  he  |  note  of  eoiilideiiee  in  I  he  eahles  I'roill  I'hirope  IIM/YCT'  C*000  000 

0  and  .$100,000  is  in  I  he  I  I'e^ardinn  the  Halkan  eoiilliet,  which  seems  0  I  I  Vvy/ 

,000  prolil  Would  he  eipial  ;  to  lie  I  he  key  note  of  I  he  present  depression.  I  ^ 

I  the  capital  oiitslamlinir.  I  ami  the  cheaper  priced  r  loeks.  at  aiiv  rale.  , 

11.  11.11  ,  no'-  lie  report  ol  the  vv  m.  A.  hocers.  Ltd. 

iny  could  pav  very  iiiiieh  ,  do  md  la(;k  snnporl  on  all  small  rceessioiis.  ,  '  ,  ... 

,1  ,1  ,  i  shov'cd  net  prohls  lor  I  he  vearol  ^,:',)().l.s.:, 

Ilian  even  the  proimders  .  »i  ■  .  . 

are  (if  I'urther  -is  the  I  In*  «*•*•!*  .s  .Mjiik«-(  .Movciiieiils.  compared  with  SL’0.7,M)r,  m  I'lll.  Harn- 
at  1.7  cents,  Hie  e’onipa)iy  I  Telephone.  I{ra/,ilian,  ( 'eiiienl .  ( '.  IM{  j  '"fT-  shown  on  eommoii  slock,  all.  r  prv»(  id- 

ales  is  eorreel,  he  aide  io'({>Havva  Power.  .Moiilreal  Power,  Winnipeg;  *)'i^  I'”'  I  priderred  dividiiid  ari'  fit  t  lio 


leli  would  '  eontrihiiled  to  Hie  siipporl  of  the  hear  side 
apilaliza-  |  of  the  niarkel ,  is  still  far  distant. 

There  is,  on  the  other  hand,  a  sustained 
As  t  he  I  note  of  eoiilideiiee  in  I  he  eahles  I'rom  I'hirope 
is  ill  I  he  I  I'e^ardinn  the  Palkan  eoiilliet,  which  seeiiis 
I  he  eipial  ;  to  lie  I  he  key  note  of  I  he  present  depression.  I 
slamlin)2.  l!iml  the  cheaper  priced  .locks,  at  any  rale, 
cry  iiiiieh  I  do  md  la(;k  support  on  all  small  rceessioiis. 

imimdiis  'I'lll*  W***-k'.s  Mnrkcl  .M*»v cmeiils. 

r,  as  the 

eonipa)iv  [  Telephone.  I{ra/,ilian,  ('eineiil.  C.I’.  |{  ^ 


it  in  the  ad  vert  i.semeni,  vvhieli  declares  as 


fidlows:  |i'i.\e(l!i 

“l'iifor*‘.s****ii  C'lilaiiill.v.**  i  ''"'Idtlt 

“X  oii  know  that  this  company  ahsolntely  I 
jjuaranlees  you  It)  per  cent,  (unless  wiped 
out  hy  sonic  unforeseen  ealaniity;  on  the 


Fixed  assets  are  show  n  at  nearly  .$2, ()()(), ()(/), 
inelndinf'  invest  nieiits  in  siilisidiary  eoni- 


on  the  amount  paid  in  hy  the  pnhiie. 

Is  ■(  Fliiliiiil  liropy*.* 

It  niiuht  Ilea  reasonahle  (|iieslion  I 


Prolil  A:  Eo.s.s  SiirpIiiH. 

The  prolil  ik  loss  siir|d ns  of  llieei 


out  hy  some  unforeseen  ealaniity;  on  the  The  prolil  ik  loss  siir|d  ns  of  I  he  eii/ihined 
money  yon  invest,  and  y<di  must  helii'v*;  j ''unipunit';-^  i^  •'ii''k'^(>-olH .  We  nmlerst/ml  I  hat 
that  if  there  is  a  ranch  in  Hu'  world  callable  I  (bv  ‘Smart  Ha|2  company,  Ixd'ore  amalna- 
of  paying  more  I  han -It)  iier  cent,  it  must  be  >•)“•“))••  sliovve*!  over  21  |)er  eiyit.  on  its 


of  paying  more  I  ban -It)  iier  cent,  it  must  be  mutioii.  sliovve*!  over  21  |)er  ei^t.  on  its: 
tile  Dalton  raiieli.  eoiiinudi  stoek  in  1!)1'2.  Di'sjiirf  tlie  liinh  I 

“The  price  of  yoiiiit;  foxes  for  lirut'diiif;  iiroportioii  of  liiinid  a.'-sets,  t  w  ■  appraisal! 
purposes  is  1(1  per  cent .  hit;lier  today.T  hail  a  "I  stock  on  hand  has  been  take'/  al  consider-  | 
year  at;o.  and  w  it  Ii  t  he  normal  prodiletion  of  ubiy  below  market  prices.  /  ! 

Hie  Dallon  riineli  the  dividend  pj/d  to  Hie  I’  likely,  in  vii'w  of  ihyfaet  that  the' 
I  shareholders  in  (his  conipany  sl|rinld  reach  ''(‘niimni  .‘((lek  is  very  close!/  held,  that  the  j 
(it)  to  70  iierceiil.  /  opeiiinti  |>rice  will  he  aroi/id  70;  ami  t  he  i 

“Act  today  and  make  snre/liat  yon  will  excellent  earniiiK  posilion/if  Hk-  eoinpaiiy  I 
participate  in  (he  larm'st  avidends  ever  "iH  i^ooii  d('mon»tra(e  to  investors  (hej 
fjnai'aiiti'cd  to  t  he  iiiv  (‘stors  a  (  he  Dominion  possihility  of  eiihan^^em/it  in  Hie  eoiirse  | 
of  Canada."  /  of  linie.  ' 

Divideii*!  «iii  < 'oiiiiiioii. 

Very  LiKlo 

r  I  Al  a  special  meet  111)2  on  llinrsdav  the 

Cnfortnnately  the  ad/ortisenien( ,  which  j  slnireholders  ratilied  all  orita nizal ion  'plans, 
includes  a  blank  for  .^plyintc  for  i^lno'e.s,  j  ,,v.|,i^vs  .etc.,  also  the  siieeial  bv-lavv  author- ' 
.$100  a  share.  It)  pereeif.  down  and  balance  ,  |ie  directors  to  appiv  for  .siipplenien- i 

on  allotment,  ftives  aljolnlely  no  infoniia-  p., patent  rIv  inn  pi'eferenee  to  pre- 


l,.70()  per  cent.  L''6ailvvay,  (Jnelicc  Kailvvay.  Lanreiilide  and  I'uleol  l.i  per  cent . 

.  Iiiil,|j(.  ■,  'roroiito  Raiivvav  have  led  (he  .Montl'e;il  I’resident  .'^loore  iiil inia ( ed  W*h''  share- 

'  '  /  I  1  ■  I  I  I  holders  Hial  (lireelors  have  (le.-jned  Hmt  Hie 

,„v-  /  '  lime  has  arrived  when  a  |•.•.(■L4.v  Hionld  lie 

/  ;(  here  has  also  been  some  iictiv  ity  in  Detroit  ,.s| a Idisheil  for  Hie  iii.umtVt lire  and  ^ale 

It  niinht  be  ;i  reiisona  ble  (|Hes(  ion  Irf  ask :  I  Unit  ed,  Dominion  ('aimers,  ami  Doiuiiiion  of  (ho  eompaiiy's  n"ods  ifi  ('anada,  ami 
vvliy  .  if  Hie  eoiiipany  has  orib'rs  /Mioked  ,  Steel  The  niarkel  seems  to  ha v c  de.serted  Hiey  propose  to  call  a  s^ei-ial  ineelini2  ol 
which  will  nive. $'2.7().()0(l  protit.  or  :yr2  times  1  the  Textile  stocks,  so  miieli  in  favor  two  pa^  ,au,'| 

(he  anioiiiit  of  the  paid  capital,  if  (he  pro- |  weeks  ano,  'I’he  hinher  priced  sloeks  have  ,r,„,',|\viir  lit  a  ('ana(/;ni  company.'  Tim 
prietor  sellinn  I  he  stock  at  l.7e^tsa  share'/ |  been  jumpy  ;ill  th(>vveok.  wit  h  some  mitiilile  ;  directors  propose  (  h^  sliarelmlders  of  Hie 
Of  eonr.se,  there  is  .such  a  t  Ij^n  as  philan-  j  declines  in  l.,anreiit ide.  iiml  Winnipeg  Kail-  '  R‘>K<')'  <  '  ,  ''i"*  com. mm 

Hiropy.  Hionnli  we  doubt  it  iXihis  instance.  |  way, but  these  losses  were  wit  bout  pailienlar 

If  till'  proniolcrs  l•an  ^solul<  Iy  |»ro\ c  siii'iiilirancr,  morcl.v  iiidit'jil iny;  I  liat  nioiicy  is  ,  f 


that  they  liavo  orders  f<ir  oO,()(IO  tons  of  iso  scarce  (bat  some  holdinn^ 


pliosphate.  vvhieli  will  IniTin  a  net  prolil  of 
$2.70.00(1,  Tin:  |\n  v  si  i  Ti  vii.s  will  iinder- 
t.'ike  to  secure  ( ln'jieee:#a  ry  vv  orkini2  e;i  pit  al 


a  net  prolil  of  |  saeriliced  for  what  they  vvill  fetch.  I 

Mi.s  w ill  II nder- ;  ()|i  the  Unlisted  National  l{riek,  Tram- I 
vvoi'kintr  ejipital  I  ways  and  I’ovver,  We-teni  <  anada  I’ne  er, 


I'rolil  :i:iJ  Loss  .Aeeoiiiii. 

The  protit  am/  hes  aeeoimt  of  Wm. 
Koni  rs  Ltd.,  f(e/l'.)l'2  I'dllow.-: 

Halanee  I'rom  /'.' M  .'s  I |,d:;7  ij 
Hor.iis-if  10',  (/  .■Uiel;l..‘!.7.70  ! 


al  a  very  much  lie^ (  i^irice  tluin  1.7  cents  ii  I  .Miiedonald  :ind  H. 


If  (he  pi'iiiil^jr'rs  do  not  desire  more 


I’riees  fri  nerally  have  been  t'airly 


we  will  lie  nhid  to  i  linn  with  an  upward  (eiidem  y  (ovv.ird  (he 


•lire  (he  $1.7.000  for  (he  lot), 000  siniri 


11(1  of  the  week,  vviHi  t  he  except  ion  ((f  .Mae- 


"not  in  (he  treasury"  so  as  to  .secure  that  (lonald  com  iiion  w  hieh  w  ;is  (|  iii  I  e  reaet  ioiiary 


•I'.K.D.  S  C.l.imn  1“'' <l"""  “'“I  balance  ,  |ie  directors  to  appiv  for  .siipplenien- i  " 

"Mainly  .ktimit  I'iiiancicr.s  '  on  allotment,  foves  allolnlely  no  infoniia-  patent  rIv  inn  preference  to  pre- 

M  ,  .1  *•  ,,  ,  s.'m''n„(,  I.  ,  ,  I'"-'"""' opinion  as  ('..rred  sharelmbh  rs  in  anv  w  indinnnpor  '""F'-  '' 

.Mdiilreal  «  oOoii  l■.a|■n('(l  s I  lo.ono  <  n er  Pn  lcrrcd  i,.  1 1,,,  ,  . . .'el,#,-,,  ,,r  1 1,..^,.  .  . 

I,ivi.|,.„,i.  ""  ''yi,f"is(  ol  IlKse,  to  say  rcornaiiizalmii.  ;it  MO. instead  of  lOO  as  at  i  '.J 

Winnipet?  l•;l(s•0■i(•  .Nel  learnings  l.aiKesl  (in  Uccdid.  *  bast,  i  em.t  I  ka  file  claims.  I  he  total  present.  more. 

l-AAiK  SIX.  eapilali/.ation  of  (he  eoniliaiiy  is  not  men-  mi,,,  ,|i,.e, .Oso  declared  a  omirteilv 


•SlioO, 000  prolil  o;i  I  ho  oO. 000  1  on  order,  'riie  ' 
ad  vert  ise  men  I  reads  that  the  phospiiat  e  a  ml  { 
Mica  Mines  "are  payinn  cut  reprises  |•i);h(  | 
from  the  start  of  openit ions,''  which  makes  j 
the  1.7  cent  shares  all  the  more  a  t  (  raet  i  ve. 
Then  we  reml  “Next  April,  when  the  com¬ 
pany's  mines  vvill  hi'  in  operation,  and  shiii- | 


Bell  'l'el*‘|ilioii(‘  ill  D<‘ni:iii<l. 

H(  II  Telephone  has  liei  n  in  )2(i(i(l  (leniaiid 
all  the  w  eek  ii  ml  since  (  he  st  oek  is  wry  elo.>(  - 
ly  held  it  w;is  not  siipri'-inn  to  Iiml  it  up  to 
1.70',)  on  Thursday ,  from  l  |.S'  _.  (  arlier  in 


meelill).r  held  (ill  dent  sim-e 


ItcOi'r  Keelliin  in  New  York  lint  iiii  Hull  Market.  '  Hdiieil 

r.UJK  .SKVKN. 

'I'oronlo  IDniks  Wimt  Lend  on  I  nlisod  Storks. 

KHiin.  I'Kiwse 

la-s.ser  ( 'aiiailian  Markcls.  present 


'I'he  vcmior' 
The  eomini^ 


-.hares  are  not  nien- 
ons  of  Mr.  W.  H. 


reor)2ani/.a  I  ion,  :il  MO  .instead  of  1(10  as  al 
present . 

The  (lireeloi's  also  declared  a  (piarterly 
I  dividend  for  ipiarler  emlinir  March  .'H,  at 


itdi'nt;  'up  ('ir  '’infr.  iM  shares  vvill  then  not  sell  at  1.7  cents  '  'I'lmrsday  )2.i  v  e  a  linam-i.'il  ri  port  (  iilirely  in  “'bb  d  to 

of  loo  i --7  cents,  blit  very  likely  at  .70  cents  if  not  j  beepini;  with  tlm  eoni|iany  s  |  radit  ions,  a  ;  <'|{4U 


■om  / 01  I  .'S  I ;,  I  ,o;;-  1);2 
0' ,  (/ .■Uiel;l..‘!,7.70  !")  . 

\  /  - .$  I2.(i$7.0$ 

Net  proli(s\j(l2 .  200,(i$d.ll 

I’reiniuni  on  new  stock .  Ml.  17.7.00 

.'!s  |,,s;  to.o!) 

;i2!,S)0  ()!> 

In  1(1(11(1  .  (i;!. 000. 00 

ividemis .  I7O.OO0.L> 

irn  (I  forwaril  $  1 .7 1  ,Ndt)..''(i 

\.  .lameson.  i^em  ral  siip' rinteii- 
Hie  eiimpaiiy '.s  ineorpoiation, 
to  I  he  board. 


I’rel'erred  <liv  idi  iid 

(  'dill moil  div  idends  .  . 

I iaia nee  e.iri  K  (I  forw anl 
.M  r.  \\  .  .\ .  -la  meson.  ) 


!  Iar)!;e  increase  in  business 
Hut  why  limit  I  lie  price  lo  .70  eenis'.’ { '''bovvii. 

When  a  prolil  of  .$'2.70.000  is  assured  from  |  Itm/.iliiiii  <i:iiiis 

one  order  of  .70,000  (oils,  ami  when  “(he  I  .  o:  i  „  i  i 


liiriiie:  101'. 


Honed.  Ihe  eomniissions  ol  Mr.  W  .  15.  ,  rale  of  7  per  eeni .  per  a  iiiiiini  on  (  he  pre-  '"■'I''''  l““>.  •'"'d  vvlieii  “(hel  k,.,,  ,  j|  j,,,,  s(  (,,k ,  v.  hnli  st  a  r( .  .1  t  !.(■  w  ii  k  a  I  ' 

Hrovvse  and  (he  .syndicate  wliieh  he  re-  t'.rred  ,sl  oek.  a  ml  a  n  init  iai  di  v  idemi  on  (  he  '  est  a  l.lished"  ami  (he  Pi'l  |  .|,.,.|i vv  liieh  ha.l  I  a  k.n  0  '  si  .ail  v'  a-lV.'m.'e 


.SEC'ONID  SEM  IDN. 

PAHi':  mm:. 

Italance-ol-’I'raile  ■flieory  .Viiaiii  l’l•l■a(■||('l|  .Vriaiiisl 
('aiiarl.'i  lij  l,(>ii(|((ii  I’aper 
1 1  inis  (o  1 11 V  eslors. 

iKN. 

VpHisc  .law  <  lainis  lo  lie  ( '(■iilic  ol  •  ocalesl  \V  In  al 
Ill'll 

KI.KVKN. 

l':iliiioiiliiii  Per  ('('III  Itoiids  )ir>  Kill  ror  ^in  iKin.iiiiii. 

I'AliK  'I  W  KI.VK. 

VV  iiiiiipet;  l{(■]l()r(s  Trade  (iood,  ( 'ollecl ions  S|i,w. 
.Viiierieaiis  iijd  l■■()r  St  .lolm  Sirccl  Uaihvay. 

l*A(iK:  ITIIK'IKKN. 

iillawa  I'ower  III  Issue  $.',0(1.(11111  New  Slock  al  Par. 

I'AliK  KOMMKKX. 

Imcsloi'.s  (iiiide  lo  Canadian  .Seenrilies. 

I'ACiK  KIK'IKKN. 

Investor's  Hiiiile  CpnOniii'd. 

Iliilliinn'i's  Kiiie  Keporl  for  (i  Moiillis. 

rAIJK  .SIX'IKKN. 

( '(i-operaOv  (•  Credil  Hanks  Not  l.ikel.v  lo  Ho 
.Much  for  West. 

BANK  IX)ANS  AND  KA'I'E-S. 

The  (iraiti  (irovvers'  eonv  (  iitioii  al  Mran- 


WEEKLY  CLEARIN(;S. 


(  'a  ii.'iil  ia  II  l>;i  n  k  i 
emlill)2  I•'ell|■||,•|lv  27 
ad  V  .1  nee  over  Hie  ; 
I  he  'Ilia  llesi  ad  V  a  liei 


learin)2s  for  I  he  wci  k 
sliovvid  a  very  x.inly 
a  me  week  last  v  iar 


presents  are  not.  nientiomd.  Ihe  past  a '  I  he  rat  e  of  .7  per  eeiil .( o  sha  i 

eanmiKs  of  the  Dalton  raiieli  are  not  men-  March  1.7. 

tinned.  'Pile  personnel  of  Ihe  maii.-if'emeiit  _  _  , 

III  (he  raiieli  iimiei*  Hie  new  e(inipaiiy  ii.  y  *  i  ws  a  n  i  wt  ^  ( t.( 

most  essential  point  in  ro.x-raneliiii);  -is  not  WEEKLY  (.LEA RI N(iS. 

nienlioiied.  Air  that  we  Iiml  in  Ihe  ad-  c,,,,,,,!,,,,,  ..|earin)2s  for  .  we 

V  ert  ise  men  I ,  Insides  the  jfiiarantee  ol  HI  |  emljnir  |''eliriiary  '27  shovvid  a  very  x.in 
per  eeiil.  dividends,  is  Ihe  mimes  of  three  adv.iiiee  over  Ihe  same  week  last  yiar 
"provisional  directors,'’  one  of  whom  is  the  'inallesl  advaiiee,  in  laet,  that  has  lie 
,,  ,,  ,  ..  .1  i:  ,  ,1  indicated  lorseviral  months.  Saviiiira  I'l 

Mr.  ’rowse,  jiL'e  it  o  he  sv  k  leate,  o ne  (he 

“  •  eases  ol  spicial  loe.al  activity,  such  a-  t  ( 

solicitor  ol  (he  new  eompany,  .\.  H.  Wiir-j  William,  i»e2ina  and  ifaiiiiiton,  (he  ti);ui 
burton,  ex-M.I’.,  and  one  the  hite  owner  of  .  were  iiliim.'l  identical  with  (hose  for  I'.H 
Ihe  ranch,  (he  Mon.  ('harhw  D;illon,  mem- |  *"“1  several  cities  report  a  substantial  he 

her  of  (he  (lovi  inmeiit  of  ITiiiee  Edward  !  '•  T'"'''-  f-"'  ',b“  ""M  "'.'••k  and  for  (he  wi  , 

j  riDMiij;  rrh.  JD.  MM  J,  arc  as  lolUiws: 

.  ,  (•  .  ,  i  li»l'2  ii, 

Of  the  respeclaliilily  ol  Hiese  ;;enHemeii  Monlreal  .  $  l.7.7'.)l'i.'.)  M  .$  4:LS.'I7.  IPS  I 
we  eii(er(aiii  no  doubts,  but  Hie  eliarael er  Toronto  .  .■;(i..'i(i(),‘.)7 1  .'{2,'22.7,.7MI  12 

of  t  heir  ad  V  ertisiiDi  is  siieli  as  to  provi- ( liat  XNinnipe);.  .  21,11  I.S‘27  2;4.<i2S.!ls()  '2 

I  hey  iire  addressiii);  (  hemselves  to  Hie  most  '  ' '  *  1  'Ivo’tvJ  I'l 


IT!  iierally  sold  in  advance  .'o  that  the  share¬ 
holders  run  very  little  ri'k  but  have  an  ex- I 
eeptiomil  (ipporl  iiiiily  of  dmihlili^  I  he  iimiiey 
I II  vesi  ed'.’  ” 

S*»Mi«‘  Bill*"  Bo*>k  Fjh'Is. 

To  show  the  matriiiliieiii  eoiidil  imi  of  Ihe 
phiisphale  imliistry  ,  we  n  I'er  Hie  proiiiolers 


indicated  lorseviral  nionihs.  Saviiiifa  few 
eases  of  spieial  loe.al  activity,  such  a-  l•’(^rl 


■ral  cities  report  a  substantial  lo 


in  fael,  lhat  has  been  to  pafje  (i  of  the  I  wen  I  y -lir'i  aiiiimil  report 


of  I  he  Hiireaii  of  .Mim  s  ol  (liitario  l!)l'2. 
IMiosphate  of  lime,  20  toll',  value  ■$2I(),  men 
employed  I,  vva);es  .$2(i2.  II  cost  $2(>2  in 
watjes  alone  lo  produce  $210  wurlli  of  phos- 


2iires  l()i'  Ihe  past  week  and  lor  I  he  week  pliate  in  Ontario  in  I!)I2.  Oiilario  produced  ! 

Iiid:  l•'eb.  2!l,  I!)I2.  are  as  fo Ows:  ,,,  ,  (  ‘ 

,  ..22  tons  ol  niiea  HI  1012,  valmd  at  .$l.,,0..N,  1,,, 


Ol  (lie  respeclaliilily  ol  I  liese  ;;enllemeii  Mouiri  al 
we  entertain  no  doubts,  but  the  eliaraeler  Toronto  . 
of  t  heir  ad  vertisiiiK  is  such  as  to  provi-  ( liat  innipe);. 
they  iire  addressiii);  themselves  to  the  niosi  '  ' 

iintliinkin;)  eleinenl  of  the  investinff  jniblic,  ()'((„wa.., 
lo  Hi(‘  men  with  a  hundred  dollars  or  so  to  Edmonton, 
spend,  who  iire  carried  away  by  1li*‘ir  know-  Victoria 
ledtfc  of  the  Iarj2e  profits  that  have  been 

Saskatoon 


I0i;{  I  ill  2 

.70b.0  M  .$  4:ls;47.  I  bs 


don  and  Saskatoon  Inis  aroused  a  storm  of  made  in  the  lox  industry*,  and  think  tlial 


jirotest  from  bank 


statenu'iils  that  tlie  banks  had  raised  Hieir 
rale  on  farm  loans  10  lo  12  per  cent.  Mr. 
'P.  K.  MeUalluni,  of  the  Koyal  Rank,  Sas¬ 
katoon.  slat<'s  lliat  there  is  not  a  farm  loan 
in  that  eity  liringiiiK  over  S  per  cent. 


agiiinst  Hie  ;  jiny  fox  ranch  stoek  miisf  pay  big  dividends  R(>gin; 


no  matter  how  large  the  capitalization  and  llalifa.x 
how  nuieli  was  paid  for  Hie  ranch.  ^'oiiihlll 

People  who  invest  in  slocks  under  such  ,\i,,„se  . 
conditions  are  inviting  Iroulile.  Pt.  Will 


St.  .lohn. 
London 
Moose  .law 
Ft.  William 
Let  hliridge 
Hraiidon 
Rr:i III  ford 


;:(;.::(io,'.)7 1 

2  I,  I  M  .S27 
I  I,  IIS,  17.7 

1, :tS2,7o2 
•2.!)!)7.7!)2 
:’).  177,70.7 
;:..7i.7,.7;{s 
;!.0.74.;421 

2. (i0.7,.7:50 
1,7.7S,47() 
2.27 1 .2!)N 
1.402,001 

1. . 7 10. 001 

1..  747.0  1  0 
1.1 4  LOSS 

S'24,!I22 
407.SI2 
4sr).S‘22 
.7.7!),S4  1 


22,'22.7,.7S(l  12  !i 
22.ti2S.OS<)  2  .7 

IO,S22,tiS2  .7  .7 
2. SOS, 2  10  12  I 
2,027, NIO  '2:!  0 
2,S4!I.7P2  2 

2.00.7,0.7s  17  2 
2,;40.7,!).77  .•{2  .7 
2,0i:{,0;',0  2 

I.7.72,(i20  2 

l,()17.0l.7  10  .7 

I. . 740, 02.7  .7 

L72!l,0!)2  12  2 

J, 242,27;i  21  .7 

0:42, .7 1.7  '22  2 
2S!)..'{0.7M2  0 
.77!),‘222  10  2 
4r)!),.74S  .7  7 

4:40.2I(>  ;i0  I 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


$I40.S5S,041  «140,4'20,0ti0 
New  Wesl- 

niinsler  .7()0,007  not  open 

MONEY  RATES. 


•  'Pliere  was  no  improvement  in  (he  call 
money  situation  in  (Canada  during  the 
wfek.  Reports  from  brokers  indicate  (hat 
there  was  a  very  small  amount  of  calling. 


00  men  em|iloye(l,  wages  .$2I.7S2. 

'Pile  (Quebec  Mining  Hiiicair--  n  port  for  | 
I'.HI  (the  latest  available)  shows  .70.7  toiis| 
of  phospliale  jiroil need  ill  HIM.  al  a  vidiiei 
(if  .$.7,S;52.  'Pin-  ( lov  (TiiiiK  lit  report  stiites  | 
i  I  hill  t  he  phospliiite  industry  of  (jiiehee  dales  | 
I  from  1S7I.  The  banner  year  was  1SS.7. 

wlien  shipments  reiiidied  2S,.7:'..7  tons  v:iliied  ! 
!  at  SItlO.ddl.  In  1S!)2  (he  product  ion  was  ) 
10,000  tons  valued  al  .$111 .22 1 .  "'Phe  follow  -  I 
iiig  year  this  fell  to  .7.7  IS  Ions,  jimJ  in  ISi).7  : 
it  was  practically  dead,"  with  only  2.70  tons. 

;  "'Phe  cause  of  tin'  deelilie  was  (he  discovery  j 
of  Hie  (‘xlensiv<“  jihospliate  ileposils  of  | 
'  Florida  and  Tc-nnessee,  which  are  mncli  more  | 
,  ejisiiy  worked  than  onr  Apatite  deposits.  I 
A(  present  the  only  |ilio.s|»li.-i1e  pr<i-  i 
diieetl  in  the  Province  of  tjoi-hee  is  ns  n 
I  Ity-prodiiet  of  the  inien  iniiii-s.''' 

The  value  of  the  mica  ont|inl  of  tjuehec 
(luring  toil  was  .$70,42$,  an  inerciise  of 
I ‘$21, .727  over  the  previous  year. 

I  EXCHANGE  RATES. 

Sterling  Exchange  and  New  York  Funds 


~  I  from  pjir  In  jirtniiifl  D  I.  mul*  r  i  •m^’  il  lo  IIh-  foul 

*"■  !  good  Imvii.g,  to  00'  .,  (.11  Thnrs.lav.  '  There  !  H'-'ii  I  he  < '.-mpany ' 

nblingthe  nmiiev  i  i  i  r  ii  i  i  i  i  i  i  '  '>i'''np"“'-  llolliii! 

•  IS  a  good  niailiet  lor  this  st  nek,  a  ml  a  lol  ot  ;  s;  I  c,  s;()  |,i,) 

I  buying  was  done  (his  wick  on  'I'oroiito  | 

I  Fju'Is.  |aeeoillll,  despite  Ihe  I'aet  lhat  'I'oroiito  is  j  M<H  Nl  l{0\AL  liKAl.llLS  L I  l>. 

.  ..  I  feeling  Ihe  money  -Irimo  iny  to  a  niiieli  |  'Plie  .inniial  repo>'l  of  the  Moiini  (loyal 

!  '  ;  grea  I  er  degree  '  lia  n  M  on  I  rea  I  ..iiii  I  (  ha  I  nio-(  |  Kealti''  l.inii'id  (or  yc.i  r  ended  Dceeniher 

er  the  proiiiolers  I  i  ..  i  ..  I  ,  i  .  ,  •  hil-l.  I0I'2,  'hows  protit.-;  on  .'ales  during 

-'I  annmil  report  ,  ,  '  1012  ol  .$(iLI  L.  ami  inleresl  ol  .‘s.i.titiS. 

it  Ontario  1012.  """^'''“'1  '“'del'  lor  weeks  p.isl,  s,;,,  (  p,,  l.roiiglil  forward 

,  c.,io.  ki)  ■  VI  i  ,  •  i  I  I'rom  toll,  malonir  .S I .')( P.Otio  available  for 

V  a  lie  .$2  It),  men  i  .SJr*»iiu  .vInrMel  in  t  eiiieiil.  i  ,  .  ,  ,  ri,.  ,  i  i  i  . 

..  ..  .  !  I  (b'friliiil  ion.  I  he  pi'olil  ami  loss  lialanei- IS 

It  cost  $_(>2  in.  (■.'inada  < 'i  imnl  ha;  hehl  well  aroiiml  2.s  i  ‘0,0b- >• 

II  w  ol  (  h  ol  Pbos-  ,  11  I  |||,  nil  has  heen  one  of  Ihe  ino  I  <  r|'\'  tH<'  111 

*n  ic  P' (“IlK  (  '^  I  ;ie|  i  ve  issues  (Ml  the  niarkel  at  (his  level.)  ,  (•  '  (  I  1 

iliiiil'il  .$  It!  (I7,S'  ,  ...  .  .  I  I"  relerring  to  Hi 

■  ’  ’!  Mm  ‘SH-eet  had  pretty  well  .liseoii  n(  ed  Hie  {  1 1 „iill  on  bonds,  W) 

,  I  less  fjivorable  aspects  ol  the  reporl  before  it  {  the  previous  i  .siie 

le.in  '  Kpoit  bir  '  1 1,,.  1)11  \  im*  ,,i'  1 1]  js  st  oek  I'orivenl.  'Phis  was  an 

.shows  .70.7  tons  j  in,...s(menl  eontiniies  to  be  a  l)ig  factor  j,,  "  '<  I'"'  ''•"I- 

■'*  '*  '■*'"'!  holding  t  he  price  ill  t  he  fa'-)' of  iinfa  voiira  ble  ;  i.kviimw' 

I  nt  repoH  ''Hites  I  eomlit ioikc  ) 

i' of  (jilchee  dal es  I  .  London  vias  steai 

vear  was  1$,S.7.  Kiilli*‘s  Al'(«‘r  Decline.  i  ness  very  dull. 

'),.).{.)  tons  vsilued  ;  C.I’.K.  lias  jieted  very  well  all  the  week,!  t'.P.It.  FA 

prodiiel ion  was  \  rallviiig  from  its  low  level  of  2;!(),  lom-hed  j  ,,  ,,  ,, 

),) ,  ..rp,  (•  II  ...  !  ■  I  (  .  I M,’.  wa ;  (|mili 

'  ',*  .".**  Conlinuecl  on  I’agi- ;i,  iei  iif.  iil  22()''‘  on  F 


<  KtUVN  KFSFKVF  SLOH. 

'Pile  feallll'e  of  Hie  Moiilreiil  m.'ll'kl  I  Oil 
Friday  imii  ning  wa-;  I  he  sharp  rise  in  ( '|•(lvvu 
Kes'l'V'e.  which  sold  il|i  lo  .'s|,()()  .\.D., 

('(( iii  V  all  nt  to  about  $1,11.7.  troni  'Phiir  (hiy's 
close  at  $:!.7.).  'Pile  siiilib'ii  ri  (■  afli  r  a 
Sie.'id.v  .■Klv.'im'e  Hiroilgb  the  week  1-  a  H  ri - 
biiteil  lo  Hie  coni  inneil  iavorable  leport:-! 
Iroiii  Ihe  <'ompany's  M (  l•',liam'y'  properly  at 
I’oreiiiiiiie.  Ilolliiiger  vv.is  als-i  -ilron);  at, 
SH'i.SII.  led. 


iiviin/uiN 


In  referring  bi  Hi 

llaniilloii  bonds,  wc 


n‘  I  '  _■  per  cent .  is  ale  of 
(■  -laled  Iasi  week  that. 

w  a made  at  1')  per 
i  oln,ions  t  ,  pogra|)iiieal 
.  was  iiitemled. 


LDNDDN  4>.\  FRIDAV. 

London  vias  steady  on  Friday  ,  but  liu  .i- 


4  .IMF  FX-DIVIDFM>. 

.  wa ;  (iimled  ex-dividemi  '2  ,' 


.  K.  wa  ;  (iiioled  e,\ 
it  220 (III  Fridav 


the  nionev  wit hdrawn  being  replaced  by  in- I  quoted  as  lollows  during  the  week 

stitntioiial  funds,  of  which  there  wiis  a  | '',“'*'"8  Bebruary  2$tli,  ;is  rciimtcd  by  E. 
slightlv  larger  amount  available  than  has  M>tang(‘r,  exchange  broker: 

^  P _  1  •  KQ  TN-. -k....  kv  J  V,  V  lUittiylt* 


been  the  case  for  several  weeks.  ! .,  69  Dys.  Demand  {,'ables  N.V .  B'uuds 

'file  commercial  demand  was  slightly  9  22-32  ttJs  1-16  par 

easier,  and  was  fairly  well  met,  at  unchanged  j  6^  9  2!)-.P2  1-16  par 

....(ps  1  i)H  '•>  ^6-22  2-(i4  par 

lans.  - - - S  2,7-32  9  !)  1.7-16  .'4-64  par 

EDMONTON  DEBENTURES,  SIS  i;.;;;:*;  l:!g  j!" 

by  Hic  Imperial  Bank  at  9G  net,  and  t\c  i.  The  International  Milling  Comiiany  re¬ 
bank  is  reque.sting  the  privilege  of  seudinsf  ,i*t«*^ts  that  its  business  for  the  milling  period 
the  remaintler  of  the  $1,2.70,000  issiV  at '  from  August  3l8t,  1912,  is  2.7  per  cent,  over 
96  net  for  .7  per  cjent.  and  a  eorrespoi^ditig  j  the  previous  best  year.  'Phis  should  make 
figure  for  4  ^  per  cent,  debentures*  •|*)|Re  net  earnings  about  $300,000  for  the  year.  | 


9  23-32  OJx 


1-16  par 


8  23-32  9^  9  29-32  1-16  par 

8M  i)H  !l  29-22  2-(i4  par 

8  2,7-32  9-)|  !)  1.7-16  .'l-(i4  par 

8  2.7-32  9  23-;42  9  29-22  l-(i4  par 

8  2;7-32  9  23-22  '.)  29-22  1-22  par 


PMONE  MAIN  5590 


299  ST.  JAMES  ST. 


What  Did  Miller  Do  With 
the  Money? 

FABMAMFN'i  ’.S  Ql  KS'l'ION  AN.SWKILFD 
IN  THIS  WEEK'S 

SATURDAY  MIRROR 


FIVE  CENTS 


All  Live  N  e>*  sageiits 
Sell  K 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  1,  1913. 


MONTREAL  STOC  K  RROKERS. 


J.  PITBLADO. 


K.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Membeks  Montkeal  Stock  Exchanob 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Adilrt'.ss  — VIi'.Mjn*. 

^\(•  solicit  coirosponrloncc  or  personal  interviews  fi'om 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  iVatures  of  invc'stments  wt^  I’ecomnu’nd. 


Thornton  Davidson  &  Co. 

M  embers  Montreal  Stock  Exchange 
STOCK  AND  BOM)  RROKERS 
BONDS  F OR  INVESTMENT 

OriJer&  czceuleil  on  all  iiinrk'  ta.  Weekly  letter  ni.'iileii  oti  opplieatiou. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


IMcml)ors  of  (lie  IVIontrcal  St(M-k  Exchange. 


OTTAWA 

(H 


Stock  Brokers  v 


WINNIl’IX; 

VANeonviat 


MOM’RKAl, 


SOx'li  .'Hill  ICoiiil  ItriiUcr.H 


I  ItriiUcr.H  Alfiiilici's  .Moiitrciil  Slock  l!!.\cli.-iii(;c 

<1  sr.  sa»  i«a.mi-:m'  .st.,  .montkkai.. 


kI';.nm;iii  ,moi.son 


U.  KOIIIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mem  Im’I's  .Mi»m  trrnl  SOieL  Ivxr  lin 

. . .  M.  nil  m.'>.  N2  ST.  FKANCOIS  XAVIKK  .STKliFT 


oKi>h:i:s  I'OK 

!CE  MANUFACTURING  CO.,  LIMITED 

"i' ,  (  Tiiiiiii:il  i\  1'  Oiviili'iiil  Sliii-Ei,  ,villiOiii‘  l*:ii'l  ■(■■|>;il  iiiii 
4 'f-rl  tfii'.'iti'  III  I'lirli  T'\4  i»  .Sli:ir(>s.  iiiiiv  l,i-  |il:ii‘0(l  Milli 

O’BRIEN  &.  WILLIAMS 

(MI-MItEIIS  MONIICEAI.  S  I  0<  K  i: \l  II  A  NH IC; 

ooMiMo.N  Kxenii.ss  inii.inxi  -  .  aioxtkfai. 


BKi  WINNlPEt;  FIRE. 

I5y  f;ir  I  he  \vi>r:-l  lire  in  Wiiiiii|ic  !; 
hi'  iii'csciil  wiiilrr  iic'cui'n  li  iiii  l''rlpi'ii:ir_v 
!.j1  li  will'll  till'  Am'Iiiic  liliick  <,'i  l^ll•l:l^^ 
i\  rime,  a  t  lii  ee  si  iiry  si  ime  si  niel  jure  owned 
ly  Sir  Danii  l  Me ,\1  ilia n.  was  eoniiilelel.v 
:iitU'd.  'I'lie  loss  is  e-liinat(d  1o  he  in 
he  iiei^'hliorhiiod  of  a  iinarier  ol'  a  inillion 
lullars,  1  he  walir  lloodiiijj:  Hie  cellars  and 
oin|ile1  iiid  Ihe  daniavre  caused  hy  I  he 
lames.  As  far  as  can  lie  a.seerlained.  the 
nstiraiiee  is  far  from  <'o\erin!'  Ihe  anioiinl. 


M  A  UN  I  N<  J  Ml  M<  I  l>A  1,1  I'i  KS. 

Ilnr  Winni|iet;  eori'es|iondeii  I  wires. 
The  \\  inni|ie^  hanks  ha\e  is-'ned  warnint;s 
lo  raiiadian  in  ii  niei  palil  ies  Ihit  they  wiM 
do  well  to  refrain  from  iinderlakiii)'  aii\' 
more  new  i  iileriirises  Ihun  are  a hsointely 
iieeessar.x  for  Ihe  time  lieintr,  and  for  Ihe 
mone\'  lhe,\  horrow,  lhe\'  will  lia\e  lo  pay 
a  hifflier  rale  Ilian  formerly. 

N.VTTONAI.  TKI  ST  ,\T  itK(;iNA. 

The  Naliotnil  'I’rnsl  Co.  will  Imild  a  lliree- 
sl or.\  imildiiit,'  al  Keniiia. 


J.M.R0BINS0N&  SONS, Bankers  I 


.Marlicl 

.ST.  J(»1IN,  N.B. 


'2-1  Hospital  St. 

MONTKKAI.. 


27  Spi'iii'i'r  lloiisc, 
LONDON,  Kn«. 


Bonds  and  Stocks  Bought  and  Sold 

»  MKMKKUS  MONTREAL  SI'OCK  KXC'llANCiK 


Fluctuations  of  Prices  on  the  Moiitreal  Eitchahge  for  the  Week  BELL  TELEPHONE 


(Kiir  Dclaila  of  (  Bpitalizatioii,  Dividcnil.'^.  I’ar  Value,  Interest  Payments  and  Price  Rccord.s,  See  pades  I  t  and  15.) 


1912 

lliKh  ^  Low. 

i7tiiy  iij 

■i62"''‘t57i^ 
loSJi  99 
92  01 

110^4  102 
31^41  20 
95Hi  87 
35^4  lOJ-i 
78  09 

48  30|'2 

86  I  85 
100  100 
122  '  107)^ 
282 Js  226i.'4 


90]'l2  SOJ-^' 
3.70  2.90 


Saturday. 
High.  ,  Low. 


Monday. 
High.  Low. 


Tuesday. 
High.  Low 


lliraiiilian . 

Bell  Telephone.. 
Do.  Rights. 


ItOJi' . i  119J^ 


j  Wednesday 

'Pill  KSDAV 

Fiiiuay. 

High. 

Low. 

lillfll 

1 

Liiw 

Ask. 

Hid. 

90 

95% 

00  %l 

90*2 

90  *  ..! 

90 

148% 

1.50  I 

1.50  , 

Mil 

8 

•S  %! 

8 

S'l, 

8 

Packers . i . !. . . . , . I . ] . ' . ! .  119 

Dopfd.  A . I . ! . ’ . ! . . . I . . 

Can.  Car  . ; . | . j  TO?.,:  79  . . | . . 

Do  preferred . . . . ' . | . ' . I . j . 1 . 

Cement . ;  28  . .  28  ; . j  27?4|  27^2  28 

Do  preferred.. ..  I  91  1 .  91l2| . 'i  92  91j-k  91J^ .  913 

Can.  Cottons . ;  42*2 . ! . '  12  i......  4232  •H'2]  43 

Do.  preferred. ...  I  78''4! .  78341 . j  78'4j  7834  78  j  78  |  78' 

Converters . | .  48 

Can.  Rubber . . 


2732  27?4, ...... i 

iilVa  91 3< . 

. ... .  4232  •‘I'2i 
7834  78  I  78  I 


28  j..., 

9l33i  .  ..  . 


Do.  preferred. . . . j . . ' . . ! . ! . | . j  99 

Can.General  Electric..^ . ' . . 1 . 1 . ; . : . . i  ■ 

Canadian  Pacific . I  230'.ii  2:10  1  231'2  230  23034'  229?4i  2‘S2Vi\  23034  2.33‘Ki  2.32^4  234 


EARNED  12 1-2  P.C 
ON  PRESENT  STOa 

Net  Profits  Increased  $454,000  in 
1912,  but  Total  Stock  Was  In¬ 
creased  by  $2,500,000  in  Same 
Time-  Two  New  Directors,  One 
of  Whom  is  the  Energetic  Gen¬ 
eral  Manager  and  Son  of  Presi¬ 
dent. 


Canadian  Pacific. 
Xew  Can.  Pac.  . . 


23034'  229?4  2323/.;!  230341  2.33' 
. i .  222  'i . ! . 


232  234 

.....  i  2.30 


Xew  Can.  1  ac. . I . I . .'.ii'l .  I . ! . ' . '  .At  the  aliiiiial  meeting  of  Ihe  Hell  'I'ele- 

Do.  preferred....! . i . 1 .  94i34' . i . ,  94'34"  93  1(1  phone  (  o.  ol  (  anada  m  .Montreal  on  1  huis- 

Crown  Re.servc . i  3.02  .  3  05  .  3.05' . |  3  70  3.08  3  75  3,70  | .  4  00  8.575  '*a.v.  two  additional  directors  were  elected 

Detroit  EIcc.  Uy . 1  75  ! .  75  j .  75  i..^...l  70  I  75  77  70  I  77  70's  790  in  the  persons  of  ('.  K.  Sise,  .Ir.,  son  of  the 

Doui.Canners  ......i  73  .  <2  .  72  i  713-41  7232|  ”2  74*41  74  ”434  710  president,  and  himself  for  se\eral  years 

Do.  iireferred.. . . . '  101  . . . |..... .1 .  101  .  .>0  general  manager  of  the  eompanv,  and  1'. 

Dom.Coalptd . j . ,'112  , . . : . ;  112  I .  . .  112  .  _0  x.  |{,.thell. 

Dorn.  Iron  pfd . - . . . .  102  101 3  4  . . . . . .  .  _  .  .  .  |  102,h4| . .  ^ .  .  .  I  103  I'I"'  ^u'lnmarised  repiirt  axailahle  at  ihe 

Doni.  8tech . . . . |  53-4 .  o3/4|  o3  o3, 4  o»/4|  o-/4|  I  .J-l  4|  '.>.I  '^'1  .I'I.'  meeting  showed  a  snrphis  after  li.xed  charges 

poniinion  I  :"'k' . .  . . A;  •'  i  ‘  ‘ '  I '' AM  '  operating  e.xpenses  ami  di\  idends.  uinount- 

Doniinion  lextile - 1  8.J  .  80!2'  8u';e  8u  8o3 8u'4,  8.>*A;  Ho  .  8.>'2,  8.>'>h  l.'hT2  ing  in  .S449. 1.33.  against  .S-PJ.l. 835  last  year. 

Do.  preferred.. ..  1 .  103  | . . . . . 1 . j  101  . ■ .  42  j„  spite  of  the  heavy  increase  both  in  fixed 

piilnth  .8uperior . .  . , . ■ . . . . .  | . .  charges  and  in  <li\'idends  as  the  result  of 

Gould  Mfg. . . . I . . j . . . . _.  .  jii,.  1,011(1  and  stock  issues  of  Ihe  \  ear.  The 

Do.  preferred.. . . . . . I . ; . | . . . | . | . . , .  ^  stock  is  now  .H 1 5.( )()(). 000.  and  Ihe  net  profits 


Detroit  EIcc.  Uy . 1  75  ! .  75  j .  75  i . 1  70  1  75 

Doiii.  Can  liens . j  73  .  72  . ;  72  ■  713-41  723^;  "2 

Do.  Iireferred _ ' .  101  I . . ' . I . I..., 

Don).  Coal  pfd . ! . '  112  , . } . , . '  112  ! - 

Dorn.  Iron  pfd . ' . !  102  i  101 ' 4! . | . i  102,'.4j . . . . 

Doni.  Steel . I  53*4  .  53341  53  53,'4  5234  5234  52 

T, . i>....t-  I  1  I 


Doniiiiion  Park. . . . . .  1 ^  _  ...  operating  expenses  ami  (li\  i(lends.  ainou 

Doniiiiioii  lextile - 1  8.J  .  8512'  Ho  8u';e  Ho  80!  >,  Ho>4,  8.i*A;  Ho  ■  8.) '2,  8.>'>h  1.'1.T2  ing  to  .S449. 1.33.  against  .S-PJ.l. 835  last  ye 

Do.  preferred.. ..  1 .  103  | . . . . . 1 . j  101  . ■ .  42  j,i  spite  of  the  heavv  increase  both  in  fij 


Goodwins . 1 . i . . 

Do.  Iireferred. . . . ' . I . . . . 

Halifax  Elec.  Ry . I . . 

Havana  l-ileelrie . 1 .  . . . . , 

Do.  prefei-red . | . . . . , 

Illinois  Trae.  pfd .  93  . '...., 

Kaininistii|uia . !...., 

Laurent ide . ^ . |  21ti 

Lake  of  Woods . ! . j . 

Do.  preferred . .  115 

Maekay . 1 . 

I  )o.  preferred. .  . . ' . ^ .  07| 


lO.d'  i  80  Mexie.'in  L.  it  P . ' . 

lot's  Jill's  Do.  preferred . !  . 

154',,  130  I  Minn.  iV  81.  Paul .  . 

M9-'',s  1IS*4:  Do.  preferretl.. . .  i . ; . 

21232  1-87  Montreal  Power .  223'2  . 

.  I )o.  R ights .  3 1 

00  -10*,'  I  Montieiil  (.kiltons . . 

RX)  I  ioi'4'  Do.  preferred .  . 

1.50  IIII  .Mont.  Loan  it  M  . . . .  I . . 

1.50  110  '  .Montreal  Tel . .  ' . 


39  •  before  diiidends  amounted  to  I2''2  per 

v'  •>  cent,  on  that  figure.  Th(“  sum  of  •'?429.1fl0 

P'9  .  was  left  unappropriated,  from  which  how 

.  ever,  there  will  presumalily  he  appropria- 

.  tions  for  Ihe  viirious  reserve  funds,  w'hie 

91  [  'S.i  last  year  look  . 8235,(10(1. 

. .  .  .  .  .  'rite  shandiohU'i's  aiilhorised  I  hi'  issue  of 

H2  I  .i!l()  83,7.50,00(1  of  bonds  and  delieiil  uri's  as  (he 

Pl'l  .  direelors  should  deem  aihisalile:  (he  presi- 

.  2.1  den(  staled  (ha(  no  immediate  issue  was 

eoiiteniiilated. 

•j'*  19  'Pile  following  are  (he  ehief  figures  of  1  he 


( iross 
Expenses. 

\e( . 

I)i\  ideiids. 


Pa  (elll  Aeel . 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 


MEMBERS  MONTREAL  STOCK  EXl  MA 


INVESTMENT  SECURITIES. 


Dominion  Express  Building,  MONTREAL. 


iHacBoupU  Pros;.  ^ 


87  89 

93-10  7*1 

Do.  debentures. . 

81  1 . 

89*2 

180*2 

,80 1 4 

. 

. 

. 

ISli 

.80*. 

89  "x 

82 

7t'>  1  ,58'-. 

Nor.  Ohio . 

. 

. 

07-".,  81 '\s 

.Scotia  .Steel . 

.  1 . 

iji  1 . 

185  . 

! 

i 

80*., 

l,8(i%, 

89 

13(1  123 

I. '53  l-.M 

1'23  1  IIS 
17.5%  115*2 
5.5  ... 

01*.  ,51*. 

Do,  preferred.. . . 

Ogilvie  Mill  . 

Do.  preferred.. . . 

( Ittawa  L.  &  F . 

Hat  on  .Mfg  Co . 

Ml 

180 

i-s  1 '  j 

123 

123*2 

188 

.'■i5  *  - 

. 

. 

. 

|•27 

129 

79 

8'.*'  .8.5", 

Do.  pri-ferred.. . . 

. ' . 

81 

. : . 

.8  1  1  , 

.8  ( 

83*2  73'., 

Horto  Rii'o . 

. 

09  19*, 

(.jiiebei-  Rv . 

19",;  19*. 

19 

i'.i* . 

OS's 

IS*, 

|S"| 

.... 

1.8 

121;  193 

R.  A'  •>  Nav . 

no  ' . 

113*  , 

1 13 

n;: 

III 

1  1::  '  , 

1  1  1 

1-5,8  111*4 

. f  . 

III  1  92 

Do.  preferre'l..  .  . 

; . 

' 

. 

. 

IIS  i  191  *.. 

.Sawver-.Mas.si'v . 

. i . 

. 

. 

IN 

.59 

47)..  35 

1 

ll'.l*  -  99 

. i 

. 

119  82*, 

Dll.  preferreil.. . . 

‘ 

. 

1  19  9(1 

Shawinigaii . 

137)., 

. 

I.'IS 

1.54  "4  122 

Sherwin-Williams. . . , 

09  I . 

.58  * ., . 

00 

59  35)2 

Do.  preferred.. . . 

102 

102 

193 

101  93 

Spanish  River . 

05  "4  j  (i5'-i 

07 

00 

00  1 . 

(iO 

70  45 

Do.  preferred.. . . 

. . :! 

94  '* 

94  1 . 

97  89 

Steel  Co.  of  (’anada. . 

23%  1 . 

. 

23% 

' 

35  20^4 

Do.  preferred. . . . 

1 

89  ■' 

S(» 

10)4  3 

'Poronto  Railway  .... 

138  i . 

138% 

138  1 

137% 

138 

i:{8 

149 

151%  131 

'looke  Bros . 

54 

54 *T  35 

Do.  preferred.. . . 

92 

91 )-, 

92*4  87%  1 

Twin  (.'itv . 

. 

)(>4 1  r» 

105 

110%  103 

Do.  preferred.. . . 

03  *  4  50 

'rucketf’s  Tobacco.. . 

' 

. 

. 

96%  94 

Do.  preferred . .  . 

90  1 . 

. 

. 

208  1  210 

Winnipeg  Rv . 

1  : 

210  : 

215 

211%' 

, 

211)  , 

212  . 

212 

159%  130 

Windsor  Hotel . 

1 

. 

West  Kootenay.  ..., 
Do.  preferred...' 

. ' . 1 

. 

1 

.  95 

.  19.8 

Employees  Ed . 

.Surplus . 

Siirpliis  from  Iasi 
last  year . 

Total  . 

To  Reseri  es  . 


1912 

87.038.3111 
.  5.7.58,119 

.81,880.185 

1,131,(1.52 


4  1.3.775 
1(1(1,1100 


\\  I'jl  ti  ll  off  Iii'eliii  , 

8  129,190  8 

3'h''  r.'i  pid  grow  1  h  of  1  lie  s\  .sfi-m  i  ^ 
ed  liv  Ihe  follow  iieg  llgill'es: 

New' siihsei'ilM-i-s.  31,511 

Re  \  ell  lle-|irod  lli'i  llg 

i  list  riiliieii  I  s.  .1 92,7  IS 

Exchanges.  I.‘>(> 

X'ew  I.  d.  mileage .  0,210 

'Potal  do  .  0  1,32 1 


191  I 

80.  l7(i.NI8- 
5.051,013 

81, 125,8.35 
1,000.000 

8  -125.835 

20.000 

.8  105,835 

80,000 


130.11  I 
235,01  Ml 

19.5,  1 1  ( 
7.. ,01  O 


l.53,'.l.5'.l 

170 

1.107 

.58,300 


*  Ex-rights  j  Ex-dividend. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: — 


<  C>I.LE< TIONS  AKK  BAIN. 


Bonds. 
Hell  Tel... 


Can.  Rubber . 


Caiincrs . 

Dorn.  1.  &  S.  . . . 
E.  (^an.  P.itP.  . . 


— Riinge 

—1912 

— 

for  wee 

— Friday — 

Sales. 

P.C. 

Due. 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

$ 

.  5 

1925 

104 

i>0)4 

100*., 

100 

100*4 

100 

.S5500 

0 

1939 

24 

17 

6 

1929 

102 

99)4 

100 

99  % . 

2;)()() 

0 

19:J9 

107)4 

105 

105  . 

105  . 

.  loot) 

0 

1940 

97% 

90%. 

5 

1940 

80 

83 

82  ,  . 

81 

80 

4000 

0 

1920 

88 

80 

88  .  . 

88  . 

toot) 

0 

1940 

98*-) 

93% 

93)2 

y:i 

94 

93 

1000 

0 

1951 

99)4 

97  . 

99!-,. 

5 

1940 

100 

95'% 

99%.  . 

99)4 

98)4 

10000 

0 

19'22 

105 

101 

101  )4 

ioi 

101  )4 

101 

0 

1940 

103)4 

100 

101  *%.  . 

103 

101  *2 

.5000 

5 

1929 

90 

92 

92%.  . 

91)2 

91 

10(K) 

0 

1930 

80 

5 

1917 

101 

10)  . 

0 

1920 

112 

110  . 

107 

5 

1930 

1(K) 

0 

1910 

100% 

100 

KM)  .  . 

1000 

0 

1923 

112 

no  . 

5 

1938 

.85  *r 

82%. 

81 

79  . 

5 

1933 

93)2 

HHH 

4  *.,4 

1932 

101 

1 '.)  , 

99 

98  . 

Dun's  Montreal  Collector  says;  lo  1 

There  is  an  ini'i’easing  volume  of  com-  ' 
plaint  with  regard  to  eolleetions,  more 
I  partietilarly  remittances  from  the  newer  . 

!  We.stern  provinces.  Merehanls  elaiming  '*  P' 

I  large  surpluses  are  reported  as  returning 
'drafts  for  quite  small  amounts,  and  there  *’* 
is  apparently  a  growing  disposition  to  <) 


r.  I».  K.  FOK  rilKKK  WKFKS. 

C.  P.  R.  gro-'s  reel-pits  for  thri-i-  weeks  of 
Eehriiury  follow  : 

1913.  1912  ln(.'reuse 

First  .  .82, 372.(100  .82.  UkS.OOO  .^-JO  l.OOO 

.Sei-oiid .  2.200.000  1,9.82.000  218.000 

Third .  2.33;'.000  2,127.000  210,000 

C.  N.  K.  F<HTI’ML>T<’KKTII’'I<'ATKS. 

Will.  .\.  Read  ik  Co.  ha\e  purehaseil  and 
are  olTi-ring  through  their  I’hiladelpliia 

ofliee  .84.000.000  i-quipment  trust  4  (2  P'’*' 
eent  gold  eert  ideates  of  1  he  ( 'aiiadiaii  X'ort  h- 
erii  Railwiiv.  dated  .Mareli  1,  1913.  due 
serially  1914  l.i  1923. 

The  I'ertilieales  are  sei'iired  on  1,780  box 
ears,  700  flat  ears,  300  I'onvi-rlihle  ears, 
90  loi'omot i \ es.  2-5  passengers  ears.  71  stoek 
ears  and  '2  snow  plows,  now  being  deliiered 
to  the  road  al  a  eonlrai't  price  of  •8.5. 3:13. (iOO. 
on  wliii'h  an  initial  ea.di  payment  of  2.5  per 
eent.  is  made  by  the  railway.  The  eerti- 
fieates  are  being  ott'ered  at  a  prii-e  lo  net 
,5  per  eent.  on  the  investment. 


FREDERIC  TON  STREET  RAILWAY. 

Our  St.  .lohii  eorresponilent  wires  that. 


Laiir.  Paper  .  0  1920  112  110  .  107 

Kaininistiquia .  5  1930  KKI  . 

Keewatin .  0  191()  100J4  100  KM)  . 

L.  of  Woods .  0  1923  112  110 

•M ex.  Klee .  5  1938  85 '4  ,S‘2l4''  81 

Mex.  L.  &  P .  5  1933  93*4  HHU . . 

Mont.  Power .  1932  101  <  <)  .  qi) 

Mont.  .Street .  4)2  1932  100*2  99  .  1 

MontrealTraiiiways.  5  I'.lll  101  <)>)  .  100*.<... 

Dgilvie  Milling .  ti  1932  113  IllO  ’  10.5  ' 

Do.  H .  0  I•.I32  nil  100  ^ ' . 

Penmans .  5  P.I20  !IOi,^  ,S',( 

Porto  Rico  .  5  1930  !l5/ji  <1014  <10  ,8il*i 

tiuelHic  Ry .  .5  193!l  T'l'  .55"  .58  50  *  2  .57 

Alto .  .5  •  1!I35  102i,'.4  97*4'' . 

.Sao  Paulo .  .5  1929  1(1(1  , , . 

Sherwin-W .  0  1941  101  <l',)  ' '  100  ,  .  '  ,  ’  100  ’  !  ' 

Spanish  River .  0  1931  97"  f  q.'; 

Steel  of  Can .  0  1910  KKI",,  97;',4  , 

Textile  iSer.  A .  0  1925  qs'  j  RMI  '  ^  !  !  '  !  '  ii 

D".  H .  0  KI25  ,(r.*i4  KMr  10(1*..  '  !  '  ’  K 

Do.  C .  (i  192.5  ;is",  qi  100  " .  |i 

Do.  D .  0  1925  ‘Hi  qi  ji 

West.  ('an.  Power..  .5  l'J4ll  _  ,S7  * ..  .  87*., 

Wumipi'g  Klee .  5  I'.I35  101  '  Kri  !  102  '  |i 

Winnipeg  Ry .  I‘.l‘27  Kll  KI3 

W  ind.sor Hotel.  ..  .^.  4,'4  1931  KHt*4  10014  100 

BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  (he  Montreal  Stock  Exchange  for  the  week  : 


restrict  credits  until  conditions  I'hange.  In  the  Frederieton  street  railway  company 
this  old  Province  of  Quebec  and  Eastern  has  been  organi/.eii.  under  an  act  passed 
‘  Ontario,  where  more  conservative  methods  two  years  ago.  ’I'lie  authori/eiJ  eapitali- 
prevail,  remittances  are  better  than  from  zation  is  8250.(100.  ..Vnierii'an  capitalists 
any  other  ilisterets.  The  general  money  are  said  lo  he  intere.sted. 
situation  is  unchanged  anil  experienced 

financiers  do  not  profess  to  see  any  pros-  nniuiin  i.  U. 

peets  for  easier  money  in  the  near  future.  The  Dickson  Bridge  Co.  of  Campbell- 
Hankers  are  not  entertaining  any  proposals  ford.  Out.,  has  acquired  land  at  Edmonton, 
for  the  opening  of  new  accounts  and  in  with  a  view  of  installing  a  plant  there, 
some  cases  are  Reported  as  restricting  '  whieh  will  require  '200  men  at  the  start, 
existing  ai-eoinniodalion  lines.  Hanking  1  - 

returns  show  a  much  lessened  circulation.!  CITY  OF' WIN'NIPECi  KXPEN’DITl'KES. 

The  wholesale  millinery  openings  are  set  '  vvinnipeg  has  appropriated 

.  ^  1*'“'^  are  expecte.  to  attract  j  $0  ,,."hi ies  his  year, 

a  fair  attendanee.  Some  further  soiling:  _  . . 


returns  show  a  much  lessened  eireulation.  !  CITY  OF  WIN'NIPECi  KXPEN’DITl'KES. 

The  wholesale  millinery  openings  are  set  '  vvinnipeg  has  appropriated 

.  ^  are  expecte.  to  attract:  $0  ,,."hi  ies  his  year, 

a  r.air  attendance.  Some  further  soiling:  _  . . 

RANK  OF  NOVA  SI’OTIA. 

IS  reported,  as  the  rcsull  ol  the  cold  bright 

.seasonable  weather  of  la(e  prevailing.!  'I'he  Hank  of  X'lua  Seotia  Inis  asked  for 
Some  W'esferii  manufaelurers  of  worsteds  I  permission  to  im-ri'iise  its  eapital  from  8-5,- 
ailvise  ailvaneeil  prices,  owing  lo  Ihe  high  !  (KKI. (KKI  (o  .81(1,(100.(1(1(1. 


'*'■  .>'*  z  oti  i.i.uw  I  weiikeiiing,  iiiid  sole  lealher  (aimers  qiiole 

'  . I  on  (he  basis  of  ‘28  eenls  firm  for  .Mfrs.  No.  2, 

. i.w. . ioiMi  ”  ""*'1',!  '.'iai-t  a  higher  ligiire  for  any 


price  of  wool,  'riie  local  market  for  green  I 

hides  is  a  little  olT,  dealers  now  liuying  on  |  <1. 1.K.  ORDINARY  SIKONIi. 

(he  basis  oi  14  cen'ls  for  No.  I,  hut  dry  |  Craiid  Trunk  iu'ilina|.v  gained  :i  fi'jielion 

hides  are  very  strong  with  no  prospeid  of'  09  on  Friday. 


eoni raels  for  fill  lire  delivery.  In  gi'oeeries 
and  other  Ifnes  (here  are  no  new  features. 

'Pile  railiii'i-  list  shows  |■2  dislriels  in¬ 
sol  veni'ie.s,  with  liabilities  of  81.5.5.0(10. 


C.N.R.  .lANT'ARY  NET. 

(‘aiiadiaii  N'orl  hern  m  l  i-arningb  in 
•lanuary  were  .827(1. ‘2(KI.  ;iii  iin-rease  of 
.840, .590  ovi-r  .laiinary,  11112.  l'’or  se\i-n 
months  net  earnings  were  83, 723, '200,  an 
iiii  rease  of  .8.5.51,100. 


2,  .VIEXICAN  LKillT  X-  HIVV'EK. 

.Mexiean  Eight  A  I’nwer  Company's 
*  report  for  .laiinary  1913,  show  s  net  earnings 
^4  of  8012.587,  an  inerease  of  823,787.  'Phis 
is  (he  first  month  of  the  new  lisi-al  year. 

IICDSON  BAY  Sl'KONfi. 

Ilnd'-on  H.'iy  stroiu'  on  Friil.-iy-  at  12  I  Hi 
'**  on  I  he  London  market. 

of  -  - - 

'  *'  POWER  FIRMER  ON  FRIDAY. 

in 

Monln-al  I’owi-r  stronger  at  22.5  bi'l 
22ii  asked  on  Eriihiy. 


i 

Hanks — 

H.N.A . 

19  P. 
High. 

J,ow. 

14.5 

Weiik 

Higli.  Low. 

Friday’s 
Ask,  Kid. 

.  155 

.Sales 
for  week 

(kmimeri'o  . 

Dominion . 

•214)4 

•22tii4 

•2'20 

218 

219)4 
224  *T. 

218 

238  / 

Hamilton . 

1<IQ 

‘>07 

*llochelaga . 

Imperial . 

.  ISO).] 

103 

214)4. 

1.50 

1.55 

221)  . 

1.50 

8 

j  MARCONI  PKK'ES. 

j  ^  Marconi's  were  qiioleil  .'is  follows 
Sales  j  Friihiy:  .Vincriean,  5)4  (<>  "si  Canadian 
for  week  i  4)  2:  English  20  to  25. 


•Metropolitan .  201 

Moksims  .  212,'-4 

t  Montreal .  ‘j.jO' 

Natioiiale .  l.-jl 

Nova  Scotia .  27H 

Ottawa .  213 

tQuebec .  140 

Royal  .  '234 

tStandard .  23618 

Toronto .  2i2 

Union .  I74 

*  Ex  rights  t  dividend 


HUGH  BURNE'TT 


A.  -V.  Wilson,  niaiiager  of  tin-  ( 'anadi.-in 
on  H.'ink  of  ( 'oin mi't'ee  at  Fori  W  illiani,  has 
i'2i  heeii  re-eleeled  president  of  (he  board  of 
I  Trade. 


11.  IIA/.EN  PORTEOlkS 


189%  190  . 

I97>4 . 

201%  ‘201*2  ‘201 
241  242  243 


STOCK  AND  BOND  BROKERS 

BURffiff;  I^RTEOUS  &  CO. 

MEMBER.S  MONTREAL  STOCK  EXCHANGE 


205  .  208*2. 

149  I'lO  . . 


TEL.  MAIN  83^ 


51  ST.  FRANCOIS  XAVIER  STREET 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  1,  1913. 


iHOW  AMERICAN  DUPING  HURTS  OUR  IBANK  OF  MONTREAL 


IHH 

Crown  Trust  Company 

145  Si.  .lames  Sired,  Montreal. 

BOARD  OF  DIRECTORS 

ICOISKICT  IU:rOltl» . VnsUUut 

l*n'siil<>TU  The  liolM'i’l  Ketni'il  < 'onipaii.v .  LiinlK'h. 
rre>hlent  'I'lu*  MouiK  Milling  A  MlV- 

IlireiMor  'I’lie  Hank  ol' 'rornrite. 

Din'i’lnr  I  .ake  <»!  I  Ik-  \V<mmIs  M  < '<t.  Liiniteil. 


STAPLE  INDUSTRIES.  N.S.  STEEL 
EARNED  ONLY  6.25  P.C  ON  ITS  STOCKS: 

Depression  in  United  States  Hits  Unprotected  Industry  to  (!on- 
siderable  Extent— I^atter  Part  of  1911  and  First  Part  of  1912 
Felt  the  Shock  of  American-Dumped  Products — Analytical  Study 
of  N.S.  Steel  &  (’oal’s  1912  Operations  Strong  Balance  Sheet, 
Able  Administration  and  Better  Prices  for  Company’s  Products 
the  Features  of  the  Report—  A  (k»o(l  Year  Rx|R*ct(Hl  in  View  of 
Activities  in  the  States. 


(ESTABMSnED  ISI7) 

INmRPORATED  BY  ACT  OF  PARLIAMENT 


(^APIT.M,  r.-ii.l  I  |i . 

KK.S'I' . 

|f.MH\  I  Kul  (T.s . 


. . . »16, 000, 000.00 

.  10,000  000.00 

.  802,814.04 


MM.  I.  OHAK . 

\  iri--l*ri‘si(lciii  Kiiln'i’t  Udortl  (* 

I  Mills  <’(►. 


.  Vif<— Pi'«*s!,l,-ii( 

i  ,  l.ol. 


I.r.-COL.  JOHN  A’AILSON,  .V  Oii. 

I 'iisiiliiii  ( '1(111  II- l!l•s(■I•^(•  MhiiiiK  <’(i  .  I.lil. 

Iiiirriiir  l  iiiiiii  lOiiik  III  ( ';iii:iila 

I' A N(  l{ FI AK  n I FN N’ ICM r 

I  ii'iiri'.it  M:iii:iui'r  'I'iii*  rruviiiciHl  ll.'tiik  iit' 1 'aiiriil.i. 

•  I  III t■^■t(l(‘  'I'lii* 'rr;i  1  clln  s  l.iiv  .\ssiir.’iiii*i‘  < 'ii.  nl  < '.iii:iil.i. 

I  lii'rriiii'  I .:iki' III  I  III-  W  iiiiils  M  illiiii;  ( 'll  I.lil, 


<i.  M.  no.stvoit'i  II 


\  il  l  •  I'lCNith  nt  t  'aiiailiati  Haclllr  H:iih\a,\  t 'inii|»  itiy . 
inri  ctnr  (  In-  (h-i*\ htci.il  Hank  of  ( 'aiiaila 
liiri-rtor  ^l»lk'^lIhl•  hisurancr  ( 'i».  I.lil 

s.  11.  fm  im; 

t'ri  vjiii-iil  'i'lii'  MniMi'i-al  ('nttoris.  Hiniitoil. 

\  ii‘i  -|‘rcsiih‘ni  Tin  Molsons  Hank 
\  h-r  I’lrsiili-nt  Stin  l.ifr  Assiiiaiiia*  (’<».  of  < ’an  i*l  i. 

A.  ii.  4;aki»m:ic 

mI'.I  \I.  I  iiilij'la  .  *V  t'lniiiiatiy. 

II.  H.  !ir:\>vooii 

MMiitn  al  Manay-ir  TUr  Hank  of 'I’n:*  mi*  a 

iiioMAS  r.  now 

tMin  ral  \Iaiiay,i  i  'f'ln‘  Hank  of 'ronAiitii 

AI.FX.  .MACl.Ai  niN 

Ti'i-'aiii  ht  (  :ini|itAi  li  MacHanrin  l.iiriihiM'  t 'n  Ht  l 
I’n  iilnu  ( ’harii‘Mia'J,nM  *V:  Ha-*  ihiaii  aii  HniiM»  ‘,  ‘  > 
Diii  i'liAr  I  II  t  niiAii  l'»a«  \  I'aiicr  < '<Ain|iaii.\ 

MiiiiMnr  ^lAl•k^^hill•  Insiiranc.-  <  m  l,nl. 

JOHN  MrKIJCOOW 

I'll  silli  ill  Minili'i  al  LuinhiTt'n  Llil. 


l/f  .^roi..  t\  S.  .MFIOIIKN 

I  n-'^jilmt  —  l.akc  fAr  I  In*  W  nnils  .Milling  <  ‘o.  Lttk 
l  ii  sjih  rit  'I'In?  Nin\  Hiniisw ick  Hailuay  ('lAiniiany. 
Ihn  clur  'Uhl-  Hatik  i*r  'r«>ronin. 

IHfiiMor  I’hornix  Assnraiici'  ('innuany  oC  Hninlnn. 

I.r.-COL.  .lA.MFS  no.ss 

I  Ii-siili  111  I'll--  Kliss  i(.-;ill;.  <'ci  l.l  I. 

I  ii-.iiliiii  I'lii  .1.1'.  Mi  |,.iii  ii  |{i-liiM-,;  < 'll  I.M 

1$,  n.  .m  i>a  FNsiAN 

liiiKriil  M  ii.'i;-.i  I-  'I'ln-  (.llll•lll‘l■  Ikiiil,, 

F.  N.  SOI  IMAM 

\  li-i  l*lr.i>li-ilt  Siilll  ll.'i  III  I'l'i-:  ,  l.iillifi'l. 

i.T.-<  or.  i:.  w.  M  irsoN 

^?ullln  al  .Mana-'iT  'I'lic  t  'anaila  l.itV  Assni’anc  *  t ’n 


l|{\IN<;  I*.  ICFXFOniA, 


FAIR  RALLY  ON  OUR 
MARKET  THIS  WEEK 
FOLLOWINC  DECLINE 

I’onlinuoil  I'roni  1. 

no  S:i  1 1  in  I, 'I  >  Iksl ,  111  ciisy  si  iifi'rs  I  ii  U’.'!  ! .  Tin- 
Ill'll  (MV  li.  M.'is  siilil  Tor  I  ill'  lii'sl  I  inn-  mi  I  iic 
.\lmil  real  iiiai'ln  l  mi  W'l'diii'-ila.i  ii  In  ii  a 
^iiiaTc  siiai'i'  ii'ciil  I'm'  lull  lali  r  i|iiiil.'i- 

limis  iii-n-  2  aslii-il.  ‘J'i  I  liid. 

(A((:i\»  :i  Pmv,-i'  S(  rinii;<*i'. 

( »l  l.'iiia  I’iiwcr  lias  lii-cii  in  I'.'iir  dt'inand  a  I 
In-lli-r  [ii'ict's  tlirmifilimil  I  In-  iici'li.  I'’i'(i?ii  a 
lindii'ii  lol  sale  mi  Saliii'da\  al  I''.'),  lids 
sliick  Ufiil  In  IS.Smi  'riH'sda.v  ,  I  In  n  dcclini'd 
1  (I  a rmiiid  I  .S(i  ayiain.  Tlit'i'n  is  si  ill  I'misidci'- 
:ilp|(‘  inlci'i'sl  laUcn  in  tliis  sloid-c  li\'  I  he 
inveslinu  inildic,  \i  hicli  In  lim  ns  it  liasyo'c:iI 
liii^'iliilil  ins  al  anytliimr  ninli  r  '-’Hit. 

P<>\t'<‘r  l'|>  iT  PoSiiIk. 

Mmili'ral  I’oivcr  has  lict  n  in  tin'  rm-c- 
armind  I  lirmif>  lniiil  llii'  ivccli.  di  clinin^;  In 
'J'21  *4  mi  Mmidai'  and  r.-illyinfi'  I'l'mn  llii' 
jiuini  Id  'J'i.').  Till'  I’diic'i'  stock  remains  a 
I'aMii'ilc  v.ill;  Mmilrcal  in  \  c.-.t  nrs  a  nd  I  In  I'c 
is  sti'oiifr  sii|)))orl  on  each  decline  in  antici- 
(lalion  III'  a  l  ifjm'oiis  rally  when  I  lie  turn 
conns.  I’oii'cr  liiiilits  sold  al  SI. 0(1  on 
'riini'Mlay.  .il'ti  r  rnliiif.’:  Crtini  'k,  lo  's  dnrinK' 
I  In-  111  i-k. 

ItailM'ay  lAeeliiics. 

'I'lic  "sli'cci"  did  not  hold  llic  interest  in 
Winiuin-^  liailivay  created  b.v  Ihccxpecta- 
limi  of  sonicl hiiij^  like  a  slriik'Hile  lor  control 
which  was  indicat(-d  liy  tin-  riinnirs  of  1,'isi 
wc(d;.  Alter  sclliiifr  at  21(i  on  Monday  the 
sniiporl  for  I  he  slock  I'cll  oil' and  it  -old  dow  n 
III  'Jll-k,  on  'rncsdni.  rallyiirc  |ioinls 
la  I ci-  in  I  he  ii  eck . 

Oiieliec  Bailuay  Sal'ler. 

'I'lic  conliini('<l  denial  liy  the  Macken/ic  A 


.Mann  |ico|)lc  of  any  inlcn-si  in  (,)ncln'c 
li*;dlway  which  would  he  likely  lo  help  I  he 
sh.'ii'eholders,  had  its  elTeel  dnrinu  lhe  week' 
11  In-n  the  sloek  deeliin-d  froin  lO-'i  on 
.'s.-iinrday  lo  l.S'|. 

Laiireiil  i«le  lAaw  ii  212. 

I.anreiiiide  snlVen-d  from  sonn-  lii|nida- 
lion.  I'olloiiini;  I  he  usu:il  eonr.-e  of  exi-nts, 
and  sold  off  I  poinis  from  Mondai's  ipiola- 
I ion  of  'J I (i.  'I'ln-re  is  a  fair  deimi ml  for  I  his 
slock  on  the  decline,  cmisidi-riim  ils  hijih 
price  and  tin-  disinclin:il  ion  of  the  Mmilrcal 
lirokcrs  to  acci-pt  marginal  orders  for  hiri.h- 
priced  slocks  in  tin-  present  stale  of  alTairs. 

'I'aroiila  Bailxta.v  Sleaily. 

Tormilo  li’ailiiay  has  In-cn  steady  all  I  he 
wei-k  al  around  Ids.  with  fraelimial  mon-- 
nienls  upward.  'I’he  sloek  is  in  hish  faioiir 
and  there  are  plenix  of  lin,\  inii'  onlers  on  al! 
recessions, 

lAeLi'Oil  aiitl  Caiiiwrs. 

Del  roil  has  heen  slrmifn-r.  adx  aneinsi: 
from  7.')  on  .Saturday  to  77 -ki  sales  on 
Friday.  There  has  heen  a  fair  markel 
in  the  stock  all  the  wei-k.  Dominion 
('.-iniK-rs  was  also  stronger  mi  Thiirsdax  al 
71  ki  hid  71  '  ■>  asked,  afler  si-ilin^  al  7'2  mi 
.Monday  and  'I'liesday. 

Af'tivhy  in  tli<*  I  iili.stefis. 

'I'lic  un!ist(-d  market  lias  heen  aelive  all 
week,  with  firiees  fti-nerall.i  riilitiK  slrmlfrer 
toward  the  i-nd  of  the  week.  .Montreal 
'I'ramways  and  I’owi-r  has  In-eii  slead>'  at 
around  1.7  '  Xatiomil  ILriek  has  heen  easii-r 
at  (il  ' lo  (i'J,  W'esiern  Canada  I'ower  7.S  >v 
lo  7‘.l.  Mae  Donald  al  .77  lo  7S '  o,  w  hile 
d7.7  IS.<'.  Canners  sold  on  W'l-diiesda \'  al 
dl'  ..  lodLk,. 

IN  I'FKNA  I'HANAL  MCKFL  lAIVIIAFMA 

liilermitioiial  Nickel  Company  al  a  special 
meeliiiK  of  the  hoard  of  directors,  declared  a 
dividend  of  d  per  ei-nl .  on  I  he  coin  mmi  si  oek' 
and  the  regular  (piarlerly  dividend  of  1  ' 
per  cent,  on  the  iierferred  stock. 


'I’ln-  annmd  limineial  i-epm-l  of  Ihe  Xova 
.Scot  ia  Sleel  iV  Coal  ('ompaiiy.  Limited,  is 
I  always  an  intereslintt  e.xhihii,  and  Ihe  slate- 
liK-nl  for  year  ended  Dec.  dl,  Ittl'J,  is  no 
e.veeplioii.  'I'lie  oHieial  report  of  Ihe  di- 
reeiors  will  he  found  in  this  issue  of  'I'lii: 
|-’l  \,XM  I  Al.  'I'lMl-'.s. 

I  Despile  Ihe  I  reineiidoiis  and  niiieh- 
I  i.'innied  prosperity  of  the  Dmninimi  dnrinti: 
i  a  year  w  hen  all  mir  w  (  ll-i-sialdished  in- 
I  d  list  rial  coin  panics  ha\e  made  n-eord  profits, 
this  ereal  sleel  iniliisiry  has.  ihrmiirh  I  In- 
ivilhdrawal  of  that  protei-t ion  ivhieh  other 
imliisl  rials  hai  e  hei-ii  and  are  eiijoyinjf, 
j  heen  alliiosi  slaried  lodealli  h_\-  Ihe  inroads 
I  of  those  I'niled  Stales  emiipanies  which 
I  are  proteeled  lo  Ihe  exireme  limil.  We 
I  learn  from  ihe  \o\a  Scotia  Sli-t-l  iV  Coal 
I  ri-porl  I  hat  in  the  earix  pari  of  the  year  the 
I  American  emiipanies  dnniped  idespile  Ihe 
I  proiei-l  i\ (-  diimpiiiK  clause)  llieir  surplus 
jprodni-l,  al  Iheir  own  sweei  will,  and  il 
j  was  ihrmitjh  no  special  ('aiiadian  dis|ieiisa- 
:lion  liial  the  dunipina;  ceased  xvlien 
.Xrneriean  Irade  rexixi-d.  and  eiiahled  ('aiia- 
,  dial!  sleel  niaiiiifaei  iireis  to  operate  mi  a 
pl'olil  a  lile  hasis. 

.\  lii.M>slie«‘. 

'I'he  e.xleiil  of  Ihe  injnr.x  lo  the  ('anadiaii 
sl(-el  indiislry  max  he  appn-eialed  when  il 
,  is  shown  llial  this  w ell-ad minislen-d  i-om- 
'  pany  i-arned  only  (i.'2.7  per  eenl.  on  ils 
A'oninioii  stock  to  meet  dixideiidsof  (i  pi-r 
eenl eonipared  with  7.71  per  eenl.  in  HIM. 

;  The  emu  par.'ll  i  X  el  X  low  pereenlay:e  in  I'.HI 
I  XV  as  also  due  l  o  C.S.  dn  in  piny  w  Inch  si  a  i  1 1  -I 
in  Ihe  l.'iller  half  of  Ihe  xear. 

.M:iy  Siii'i'ii'Is,-  Sli;ii'«di«>l<l«‘i'.s. 

I  'This  may  emne  as  a  snrpri.se  lo  those 
I  shareholders  who  liaxe  heen  informed  liy 
I  he  daily  press  that  Ihe  eonipany  earned 
loxir  .S  per  eenl.  on  ils  sloek.  'I  he  daily 
I  press,  as  We  haxe  fre(|iieiilly  n  niarkeil, 

:  pimp  lo  emieliisimis.  'I'lieir  esiiimile  of 
the  p(-reeiilaH:e  earned  xvas  exidently  liased 
!  upon  Ihe  surplus  liefore  xvhal  should  pro- 
i  pel'ly  he  called  "(i.xed  ehai'ues  '  Il  nilisl 
:  he  ri-ali/ed  lhal  a  ppropria  I  tons  for  depre- j 
jeialion  and  renewals  in  such  a  eoneern  as. 
'  a  sleel  indiislry  is  as  inneli  a  "lixed  ehartte  " 
as  IS  hank  iiilel'eil.  Kill  lids  iteiii  of 
'  MKi.  aimin'  xvil’K.  S'Jli.  11)7  sinkini;'  fund  and 
srj.dlll)  ilireelor.A  I'ei-s,  was  ineliided  hy  I  In**' 
press  in  I  he  a  moll  n't  ■  ■  a  \  a  ila  hie  for  d  i  \  iil-'iiij# 
on  Ihe  ordinary  slfciek.  "  ^ 

\  l*i'«*i-«-€l«-ii I  Fi\,“«l  < y 

\\  hell  Seolia  Sleef  smile  years  aeo  x^as  a 
leiiiporary  non-<lix  idt'lid  payer.  I  he  r'l  hi  ee  i 
ill  ins  iiieiit  ioiieil  ahoxo  were  ehai'ned  /.yainsl  ' 
I'exenne,  I  II  11  s  eo  II  s  I  i  I  nil  i  ii.n'  a  pree(-(l/nl  and 
also  an  eiidoi'sa  I  ion  of  onr  xiews  lo  Ihe 
'  a  ftn  resale  "lixed  eha'rnes. "  \ye  would 
of  eoiirse  ineliide  preferred  djx  idends  in 
i  Ihe  "lixed  eliarye  "  1-1:1.“  ill  I  huK'emilli-elimi.  : 
as  ihe  di  \  ideiids  ;i  re  e  II  11 1  Ilia  T I X  ( -,  a  lid  would  ' 
haxe  lo  eome  hel'ol'e  emniiion  dixideiids  Ini 
any  ease.  | 

In  onr  emiiptiralixe  lahh-  appended,  il  ' 
will  he  seen  that  we  haxe  ni'ell  Ihe  nil-  j 
proxcnieiil  and  hel  lerineiil .  also  Ihe  insiir- | 
anee  fund  aeeoiinls,  the  lieiiefil  of  I  he  i 
dmihl.  hy  hrinniiin:  Iheni  in  afler  eonimmi  | 
si  o(-k  dix  ideiids.  ol  herix  ise  I  here  would  ha  \  c-  i 
heen  a  delieil  on  ihe  yi-ar's  operalions. 

It  :dl  yoes  lo  show  ihe  in-eessily  for  fiir-; 
iher  proleel  ion.  if  we  are  lo  :idmil  Ihe, 
xvisdoni  of  lhal  policy  in  onr  neneral  indus¬ 
trial  lifi-.  ayainsi  the  dnnipiii}>  melhods  of 
the  yreal  .\nieriean  emnptinies. 


(  EMENT  rO.  MEETIN(k  FARMERS’  BANK  REPORT 


I  F\|M‘«-I iit ioits  l'«,r  Ifll.'L  I 

I  II  is  re-assni'iiip  lo  read  in  Mr.  Kohl.  K.  j 
i  ll.'irris's-  sdiiement  lo  sliareholders,  that 
i  tin-  iron  ore  mil  pul,  for  Itll.'f  has  heen  ’sold  i 
I  al  an.-idxaneed  price  over  I  hat  of  Ittl'J.  .Mr.  | 
j  Harris  also  refers  lo  improxed  prices  for 
:  sl(-el  prodiiels,  :iii<l  lo  Ihe  e.xpeeli'd  iii- 
1  ereasi-  In  general  mitpiil  folloxviny  eori- 
I  sideralih-  eapilal  e.xpendit  lire  on  Ihe  plant. 

I 'Pile  ainoiinl  exiiended  in  11(12  mi  eaiiilal  ‘ 
:ie(-oniil  was  IS  I  ,'J71l.-7(il),  of  which  alioiil  j 
•'1' I .  I M  .1)1)1 1  was  :idded  lo  properly  and 
mines  ai-eonni,  compared  xvilli  .tfi  1 . 10 1 , 1  T.7  | 

-  ill  11)1  I 

New  < 'ollieri<m  siiiil  t^renter  Onl  pill .  i 

'Pile  I'epoi'l  :ilso  sliow's  (hat  Ihe  directors  | 
;ii'e  eoiisideriny  I  he  openiiifr  of  a  nexv  colliery  | 
al  Sydney  .Mines,  and  additions  lo  plan! 
al  Waliana.  to  provide  for  lai'tfer  onlpnls, 
!  of  coal  and  ore.  'Phe  funds  lo  meel  lids' 

'  expeiidil  lire  xiill  he  iiiel  hy  further  issue  of  | 
dehenlnre  sloek.  'Phe  anioiinl  of  I  hese  | 
delii-iil  iin  s  aiil  hori/.ed  and  issued  is  I  ,(M)0,- ' 
00(1,  and  Ihe  r.'ile  of  inleresi  is  0  per  eenl. 

The  Siilisidiiiry  I'oiiipiiiiy. 

Shareholders  xvill  lie  inleresied  in  Mr.  i 
Harris's  rein, -irks  retfardinp  Ihe  emiipaiiy's  | 

I  snhsidiary .  Ihe  Fasfern  ('ar  Company,! 

I  which  aeeordiliy  lo  Ihe  liesl  infonned,  I 
should  he  ipiile  ail  iioipiisit ion  in  I  he  way  of  : 
prolils  lo  ihe  parf-nl  eonipany,  as  Hie 
eonipany  owns  a  itf)  eonirols  all  the  i-siied 
I  eoininm'i  -  loi-k  of  .s.'siK ),()((() 

A  Sli'onsx  Kaliiiii'e  .Slie«-I.  j 

j  'Phe  h.'ila  iieHf  sheel  shoxvs  eiil'l'eiit  assets,  | 

-  iiieindins;  S;;'JK,.'it)  1  cash  in  hainl,  of  .'<2,1)70,-  i 
■JOd,  ayaitist  enrreni  lia hilil  ies  of  S'J.JSO,  1 1  7.  ’ 
Ix'eserxe  for  yeiieral  depreeiaiion  and  for  i 
unnsiial  i  xpen-es  and  I'l-newals  is  ."<1.021).- 

,  270,  and  i'lisiiraiiee  fund  I'eserx'c  of  .'<72.222, 

!  with  siii'plnsof  pl'olil  .•iiid  loss  of  !< t72,(iOO. 

Onr  ctxiinpai'.'ilixe  lalde  of  1011  and  1012 
pi'oli)  and  lo'S  follox',  s: 


HI  12 

1111  1 

I‘i'(ilif'<  . 

!<l,(l()(),(i(l!)  ."< 

l.l)ll),7!)2 

;  Hiilid  A  li:i  n  k  hit  et'i'Sl 

.  772,7  1  1 

'21)1,  Hi, S 

t;  IS,2!).'< 

7‘2.S,22  1 

Di'lii'ii  1  II I'l-  i n  1  I'l  l  s t 

I'lll.llt  III 

('ll  l.l  It  It) 

'f 

.'iS.S.J'.I.S 

(i(iS,22  1 

I’ll  fl-|■|■|'d  dix  idi  lid.  . 

.S2.  KM) 

.S2.  lot) 

.71  i7..S'.)N 

.7.S7.,S2  1 

1  Mufltir  Iff 

I2..7()() 

I2,.'i(  III 

l'.)7,.':tl.s 

77.:, .12  1 

Ki-sri'x  1  fur  di'|ii'('i'  ,  . 

1)2.  HD'i 

IMi,  121 

1  n-ni'W  Ills,  i-tc.  1 

It  II, '21 12 

477.‘2()(I 

Sinkiii!-;  fund. 

■Jti.  Kl.i 

2  1.. St  It) 

Siii'iiliis . 

.'!77.tl!)7 

1.72.  KM) 

I  uni  mull  d  1  \  idciid 

:  it  il  l.l  It  III 

.';ii(l,()ll(l 

Sni'lihls.  , 

1 ,1.111)7 

1)2,  II It) 

1  ni|il'ux  eiiii  III  tind  lii-l 

- 

li'l'liient  tu  iil.'iiil 

writ  ten  (iff . 

til. Ill  ID 

77„s,s(l 

Sni'|il  ns . 

■'47.1)12 

l.s,.7'2(l 

'I'i'iinsf.  Ill  ins.  fund  .  . 

10,(172 

1(1.77(1 

.Sni'|ihis . 

*77,1)1  1 

7,1)1  1 

Hl'uiiyht  fuiwni'd 

7(  IS.7  1  1 

.71  It),  (it  12 

1  ’.  1..  sni'|ihis . 

l.72,(i(ll) 

.71  IS. 7  111 

;  .\)  ihe  :innmil  meeting  of  the  (':inad.'i 

I  (  'e  nil  III  ( 'll  III  pany  in  Mon  I  real  on  'Phni'sday 
the  Hoard  of  Direelors  was  eleeled  as 
follows:  Hon.  W.  C.  Fdxvai'ds.  Hon.  Koln  it 
Mtiekay.  Hon.  (ieorye  .\.  ('o.x,  .1.  .M .  Ixil- 
hoiirn,  W.  11.  I'h  Hravnider.  H:tHan 

lyiie.  (!.  F.  Drnninimid,  K.  W.  Kelly  .  W  .  K. 
Warren,  F.  F.  .Imies.  K.  M.  \'miny.  Faniii- 
liar  Kohei'Isoii,  Denis  Murphy,  Williani 
.MeMasler  and  11.  I...  Dohle. 

( )f  1  hesi-.  Fa  rip  I  liar  Ix’oherl  son  :ind  \\  illia  in 
Me.Miister  sneeeed  .1.  K.  Hoot  h  of  Ollawa 
iiiid  Hiei'ee  Lacy  of  Hirminyham,  l'',nyTand. 

'Pile  aiiniial  reporl  w.is  adopled  nnani- 
nioiisix'.  'Pile  speeches  ol  Senator  I'.dw.'irds, 
presidenl.  and  .1.  M.  Kilhoiirn,  xiee-presi- 
deiit,  xvei'e  direeled  laryely  lo  .jiisl  ifyin,y  Ihe 
position  of  I  he  company  in  reyard  to  ineetiny 
Ihe  demand  of  the  Canadian  markel.  Mr. 
Killimirn  saiil  llial  there  xvas  no  lime  dnriny 
llie  p:ist  year  xx'heii  the  eonipany  did  nol 
haxe  ill  its  hills  I  hree  limes  as  nineh  ei-nieiil 
as  xvas  on  their  order  hooks. 

(ieneral  manayer  F.  I*.  .Imies  slated  llnil 
tile  emnpan.v  owned  2!)  hox  ears,  (i  llal  ears. 
'24  sleel  ears.  17  standard  yanye  loeomolives 
land  Jii  mile'-  of  railxvay.  and  had  a  storaye 
(•apaeiix  for  2.7;>7.(MI(i  harrels  of  ei-nieiii. 
'Phey  paid  last  year  to  Hie  t  rails  poll  a  I  ion 
t  eonipanies  no  less  a  sum  ol  money  ihaii 
I  .•<;{,  H'lii.lliiCi.  12  for  fn-iyhl. 

I 

I  R.  &  O.  CHANGES. 


Ritz-Carlton  Hotel  Company 
5%  Bonds,  Due  1942 

Inleresi  payable  half-yetirl.v  al  the  Hank  of  Montreal,  Montreal.  'Phe 
Iionds  ;ire  dated  Isl  .Inne,'  11)12,  and  eonslilnie  a  tirsi  inortyaye  secured  liy 
a  Irnst  deed  in  faxor  of  the  ILoyal  'Prnst  Company  upon  all  Ihe  propi-rly 
owned  hy  the  Company.  'Phe  esiimaled  yi'oss  yearly  prolil  is  nearly  six 
times  the  .-immiiit  of  Hie  bond  inleresi,  while  the  xtiliie  of  iissels  is  more 
lhan  doiihle  Ihe  animilll  of  Ihe  hoiid  issue. 

M'e  l(4-i-<iitiiiieii<l  'I'liese  KoihIh  :ts  :i  'riKtrolifilil.A'  Sound 

nil  fur  I  iiKci  i  I't  i  I'l'  I'lmiliir,  * 

C.  MEREDITH  &  COMPANY,  Limited 


101  Si.  Froncois  Xavitn- Si rei‘1 

IMON'IKKAI.. 


10  Slr«*«‘l,  F.  <' 

LOMNAN,  Fuii, ... 


Hon.  .1.  !’.  H.  (.'nsyrain  xvas  on  'Phiii'sday 
added  lo  I  he  directorate  of  tlie  Kiehelieii  A 
Ontario  Naxiyalion  Co.  as  representaiixe 
of  the  l'’i'eneh-Canadian  holflinys;  he  w:is  a 
dii-eelor  under  (he'old  reyime. 

Mr.  .la  mes  Playfair  xvas  appointed  ma  n.-iy- 
iny  direei or,  xvil  h  headipiarters  in  ,Moiitr<-.'il. 
.Mr.  < '.  .1.  Smith  reliresfrom  Ihe  posilioii  of 
yi-iii-ral  inaiiayer  and  lhal  olliee  is  a holi-'ln-d. 

Mr.  'Pliomas  lli-nry  xvas  yiveii  manaye- 
nieiit  of  the  F.aslern  Division,  from  Sayin-- 
nay  lo  Preseoll.  .Mr.  II.  11.  < i iidersh-i-x e. 
forinei-  maimyer  of  the  Xorlhern  N’a  x  i.yal  ion 
xxasyixeii  manayemeiil  of  I  he  Western  Dixi- 
simi.  Preseoll  lo  Pori  .\r(hnr.  Mr.  .1.  Iloh-i 
son,  foi'incrly  comptroller  of  Ihe  N'mlherii.  , 
was  appointed  yem-ral  eomplrolh  r  and  ' 
I  l■<-aslll'l-l•. 

'Pile  (,)iielM-e  ,\dx'isory  |{oard  was  a  ppoiiil- 
ed  lo  emisisi  of  W.  .Molsmi  .MePlier-oii. 
lehairinan.  I  .Sir  (ieorye  (hariM-an.  Paid  (lali- 
h(-r(  and  Frank  Carrel. 

ILANK  <AF  'I'OKtAN'I'O  BILANCII. 

A  lii'.'ineh  of  Ihe  Hank  of  'I'oronlo  has 
heen  opened  al  No.  71)1  N'onye  .SI reel ,  fippo- 
sile  ^oi'kx  ille  ax'eiine,  to  he  ealh-d  I  he 
\'onye  .Street  North  Hraixdi,  iindi-r  Hie 
manayemeiil  of  .Mr.  .1.  \V.  Sinipsmi.  for- 
mei'l.v  mi  the  slalT  of  tlio  main  olli'-e  in 
Toronto. 


'I'hal  I  he  failiiie  of  I  III-  Fai'iners  Hank  can- i 
mil  he  I'eyai'ded  as  pn-ih-st  im-d  from  I  he 
eiren ms! a nees  of  its  liirlh,  Init  xvas  Ihe  re- i 
suit  of  Ihe  leeklessm-ss  and  fr.'ind  of  those' 
enirnsted  xvil  h  ils  manayemeiil.  is  Ihe  eon-, 
.(-Insimi  of  Sir  Williani  Mi-n  dil  h's  re|)orl  up-  ; 
on  Ihe  famous  smash,  whieii  was  tahied  in  ' 
ihe  House  of  Commons  Ihis  week.  It  is 
reeoynised  lhal  Ihe  reporl  praelieally  puts! 
an  end  lo  any  hopes  lhal  may  have  lieen  en- 
li-rlaiiied  hy  eredilor.-*  of  I  he  liank  for  re- 
imhnrsenu-nt  of  t  heir  elainis  hy  I  he  <  iox ci'ii- 
menl. 

'Phe  asset s  are  a  pallry  .<2 L'1,7  Ilk  of  wliieh 
.<172.4(10  consists  of  oxerdiK-  loans.  'Phe  re¬ 
porl  slates  (hat  I  he  costs  of  li/piidal  ion  hax'e  ' 
lieeii  heax'.v,  owiiiy  lo  I  he  fael  lhal  in  respeel  , 
lo  most  of  the  assets  litiyation  is  nnavoid-- 
:ihle.  'Potal  liabilities,  iiieliidiiiy  lhal  lo 
sfoekliolders,  are  $2, 1  I  I  .-< 1 2. 

('irenlalion  onlstandiny,  with  inleresi 
from  date  of  suspension,  ainminis  lo  S740,- 
157.7.  or.ox'cr  S  P2.7,000  in  (xeess  of  I  he  lo1;il 
assets.  J  ( )l  her  prior  lien  claims  ainmml  lo  ’ 
Si5‘2,0()(|  Depositors  and  other  ordinary 
ereditofs  hav(‘  elnims  for  .'<1 , 1 7  I  ,(I7S.  , 

'Phe  ishareholders  paid  in  (he  sum  of! 
.S772,.7(§)  of  capital  stock,  and  .'jid.do.'i  in 
preminiis.  Ntxt  only  w  ill  I  hey  nex  er  s(.(.  a  \ 

•  ••■lit  of;this  sum  ayaiii,  lull  they  an-  lialile 
for  al  ^east  ,<  a  not  her  ,s;7H'2,.71lll  on  dmilih-  ' 
liahilily^  in  oelllemenl  of  the  claims  of  lln-  j 
oi'dinary  eiyditors,  and  exeii  (his  ;imoiiiil,i 
wliiidi  idisi^nlf'ly  exhausts  Hie  possilile  re-; 
sources  ^f/he  liqnidalor.  wmild  only  prox  ide  j 
S:577.(l()()/lfter  the  seltleimmi  of  Ihe  eirenia-  ' 
lion  aiuPjirior  lii-n  claims,  and  would  lhiis| 
eiiahle  t  he  payinenl  of  less  i  haii  715  pi-r  er-iit. 
on  t  he  ordinary  claims.  11  is  of  eonrse  ipiile  i 
i  m possible  tliat  all  or  anyl  hiny  like  all  of  i  he  | 
doiihle  liability  xvill  excr  he  eolleeli-d,  as  I 
most  of  Ihe  stock  sllhsei-ihi-i-s  xvere  persons  i 
of  ver.v  moderate  means  who  an-  .-iln-ady 
praeiimillv  mined.  I 

I 

TRUSTS  &  GUARA.NTEE  (  ().  | 

'Phe  'I'rnsts  and  (in.'iraniee  Company  has 
pnreliasi'd  fifty  feel  of  land  :id.joininy  Mol- 1 
son's  Hankon  Ha.v  sireei.  'Poninlo,  and  xvill  ' 
ei'(-e1  a  ten  storey'olllei-  hnildiny,  emninene-  I 
iny  operations  oil  May  I.  i 

'Phe  'Prnsis  and  (iiiaraiih-e  hnildiny  will  |  . 
In-  a  sfe(d  fire|>ro()f  sf  met  ni  e.  the  I  wo  lower  j 
sloreys  xvill  he  of  roidx  face  y :  i ii ile  stone  a nd  1 
Ihe  lialaiiee  of  |«>rra  eotta  or  In'iek.  Il  will 
i-milain  the  l:itesl  (ire  and  Inirylar  proof, 
xunlts.  'Phere  xvill  In-  40(10  sipiare  feel  of  | 
space  to  each  (lour.  'Pin-  ha'i-ineiit ,  main! 
and  first  floors  xvill  he  oeeiipied  by  Ihe  'PmsI  • 
and  tiiiarantee  C'oin|>aiix'.  'Phere  is  such  a  \ 
d(-man<l  for  olTiee  space  on  I5ay  street  that  J 
part  of  (lie  hnildiny  has  already  heen  rented,  j 

Ask  Hie  Fditoi;:  Intelliyent-eminiry  is! 
Ihe  inyestor’s  safeguard.  I 


HEAD  OFFICE:  MONTREAL 

Ol-  iMKf-irroits 

KT.-IIOX.  I.OKI)  .8TK.\'rH('ON.\  ami  .MOUNT  KOVAI.,  < J  rvM.f}..  O.f’. V.O..  Honorary  President. 

K.  H.  .ANOOH,  Ks(|,.  President.  II.  V.  .MKUKDITH.  Esq.,  Vice-President. 

K.  n.  (iREKNSHIEI.US,  Esq.  SIR  WIM.I.4M  M ACDONAl.O,  .(AMES  ROSS,  Esq. 

HON.  ROBT.  MACKAV,  SIR  THOS.  SHAhCiHNES.SY,  Iv  O.V.O.  DAVID  MORRICE,  Esq, 

<\  K  HOSMKR.  Esq.  A  H  A  t!  .M(4A  RTEN,  Esq.  C.  B  (iORDON,  Esq. 

H.  R.  l»RH.M.MOND,  l;.-:q.  11  I-'OIHSES  ANiiUS.  Esq. 

H.  V.  MKRKDITII,  Maiia^?or. 

A,  < ’hl»-r  liispfM'iDr  aiifl  of  HranchM. 

C.  SWihKNV,  SiipL.  Hritish  Coliinibia  Hraiu’lies,  .A.  I).  HK.X ITH  WAITP/,  Supfc.  Ontario  Branches 

K  .1  ('ih’KHI  K.\.  Sijpf.  Hranohos.  1).  H.  \\  1NSL<.)W,  Supt.  Northwest  Branches, 

l>.  l£.  (MiAKKK,  Siipt,  Maritime  Provinces  and  Ntld.  Branches, 

KHANi'lIRS  IN  rANABA. 

In  all  t he  irnrunTanl  eitierjaiid  town*,  in  llie  loilowliiB  Provinces; 

I’roviiice  of  Ontario,  Province  of  Prince  Edward  Island, 

PriRvimai  of  t^urhcc.  Provinci*  of  Nova  Scotia, 

Pnivince  of  New  Hrnnswick.  Norfliwcst  Provinces, 

Provin<M»  «>f  Uritisli  ('oliirnhia. 

nuxsruuH  oiitsiok  or  tanada:  / 

fiondon,  Knff. — 17  TiircaLim'odle  street.  Siiokanc.  Slate  of  Washington. 

Sir  I*’.  \\  illiJ!m'<-'FayIor.  .Manai^cr.  St.  .lohn's.  Newhiundland. 

New  York,  VX  .  -  <»l  Wall  Street,  I£.  \.  Mclidi*n,  Hirrliy  (,'<Rve,  Newfoundland. 

\V.  A.  Hog.  .1.  Moiiitenx,  Agents.  (irand  Kalis,  Newfoundland, 

f'lil(‘ago,  III,  -lO.S  South  L:t  Salh*  StrcR  t.  Mexico  I’ity,  Mexico.  D.  E, 

BANKKKS  IN  IHtKA T  Rltfl  AIN: 

l.ondon — Tlie  Hank  of  Kngland.  'I'fio  I  iiion  of  laverpool — Tiio  Bank  of  Liverpool,  L  • 

Jautdon  and  Smith’s'  Hank.  Ll<l.  liondon  ^ 

(’oiinfy  and  XV  esi  minster  Hank.  I.IlI.  'I’Iio  Scot  land —The  Hrilisli  laneii  Bank  and  Branches 

National  Piovincjal  Hank  ol  Ihigland.  Ltd.  , 

ll.WKI  ICS  IN  THK  rMM'B  STATKS. 

New  York — 'I'lic  National  (’it.v  Hank.  Naiion,*il  HufTalo — 'I'lie  Marine  National  Bank. 

Haijk  of  (.’omnierct*.  National  Park  H.'oik.  San  Kr.ancisco  Kirst  Ncit-ioual  Bank.  The 

Pliiladt  Ipliia-  Koiirtli  Street  National  liaiiK.  .Anglo  and  London  Paris  .National  Bank. 

Ho.<<ion — 'Fite  Merchants  National  Hank. 

Savings  Depart nu*nis  coniie<‘!erI  uith  cai’li  Hranch  and  interest  allowed  at  current  rates. 

<  ^olliM't ioiLs  at  all  piunts  of  the  worhl  undertaken  at  most  favorahlc  rates. 

'I'la vellers’  C'lie<iues.  Limited  <  'hei|Ucsand  'I’ravellors  Ja't ters  of  ( 'retlit  issued  negotiable  in  all  parts 
of  tile  world. 

riiis  Hank,  with  its  Hranclu's  at  every  important  point  in  (’anada,  otlers  exceptional  facilities  for  the 
iransaciioii  <Lf  a  general  Hanking  liu.sim'ss. 


T he  Merchants  Bank 

Established  1864  Qf  CiUiacla 


Head  Office,  Montreal 


. 

Itieiioral 


. Slit  II,  MONrA4;ir  ai.i.an,  c.y.o. 

. K.  XV.  UI.ArKXVELL 

. F.  r.  IIEUDEN 


Paid  up  Capital . $6,747,680 

Reserve  Fuiul  and  Undivided  Profits .  6,559,478 

TH7  Hriinchcs  and  .-\cenoies  in  Canada,  extending  from 
Ihe  .Mlanlie  to  (|ie  Pacilic. 

A  (ipner.'il  Haiikin;:;  Kiisinoss  Transacted. 

Special  Atlenlioii  given  to  ('ollerlion.s.  Savings  Itank  Department  at  all  branches. 


I*.  .M  \<  AlCttVV. 


Xlaiingor  .Moiilroal  Uranrii 


1N<  OKPDRATED 
1855 


ni'XH  Ol  I  u'l;  TORONTO.  r\N.\i>v 

<  xiM'i'Ai . .f.'.. non, non 

i{it.si:itvi:ii  I  iiM».s . 5if;.iT(:,.'.7s 

^('('()l  .NTS  ( )  I  ‘  I')  \  I'!  I )  f"i-  l(ii-7ii(-::s  |M-(i|ih- (III  f.-i  X  (ii-;i  till-  (i-rms'.  r.etter.s 
I  (it  <  i-i-ilil  iK-d  f(ii-  'I'l  .i  \  (-ll(-i-s  ,'111(1  I  in  |(((i'l(-i  s.  'I’l'.'i X  ellers’  ( 'lienues, 
.Mdiicx  t  )|',l(-i':.,  ;iii(l  Drnlls  .-((lii.  I  !;i  n  ki  ny  hii  iness  iif  ex  ery  deserip- 

I  li'.'ili  .'i<-l(-d. 

niRix  roR.s 

in  'n('\\  <'((|  I.:(I\' . Tn-si-l.-nt 

W  i;  00(1|1|,|;||  xxi.  \(,.,-l',.  ..  .1.  Mi:.\lii:i{.so.\,  2(1,1  \i,-,-l'r(-4. 

l  liT  l!l  1.11(11  Mon.  ('  lllXIXN  Will, 1AM  SniNf  .lOlIN  .M.ACnONAlD 

'ill.  .\  I  (  liiiilil  HIM  M  .\l.  III. IMS  HvHI.I-  I  1  ('ll!..  I  .  .S,  XlllCHKV  .1.  I..  E.NQLKHART 

Ttlo.S.  I-'.  IIOXX,  (t.-iM-i-il  yi:iri;i4ii-r.  T.  .\.  KIRB,  < 'tiii-l'  Inspector. 

RANKERS 

\'ORI\ . \:ilti*ii.-tl  Itdiik  of  < '.iniiiieiee  ('IIJi'.Xilo . First.  National  Bank 

l.oNIKi.S,  ll.Mi . I .oiiiloii  < 'it>- A:  .XliiUaiiii  Bank,  l.iiiiiti-il 


THE  ROYAL  BANK  OF  CANADA 

INI  ORI'ORVTiat  I.Sfil). 

(’apital  Authorized .  $25,000,000 

(Capital  Paid-up .  .$11,560,000 

Reserve  and  Undivided  Profits .  .$13,000,000 

'fotal  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

;5i0  Itranehes  in  (^anada  and  Newfoundland. 

Txvenly-foiir  Hranrhe.s  in  Culia,  Porto  Itico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

n.4HAM.\S-. Nassau:  HAKH.VDDS-  Bridgetown;  J.4M.4ICA— Kingston; 
TRINID.AD — Port  of  Spain  and  San  FcTnando. 

BRITISH  HONDURAS  Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  F.C. 


NFW  YORK  CITY 
Cor.  M'illiam  and  Cedar  Streets. 


BUSINESS  AKOENTS  CARRIKD  UPON  F.AVORABLK  TERMS 
SAVINGS  DEPART.MENT  AT  ALL  BRANt'HES. 


Fhe  Bank  of  Ottawa 

ESTABI.ISIIEIt  ISTI. 

t'apitiil  Piiiil  |’j>  -  .  -  -  S  7,82.'>,IS0 

Be.sf  and  I'lidivided  Profits-  -  S  1,.79.7,089 
Total  Assets  Oxer-  ...  .S.'.O.OIMMMMI 


'flit'  ;i(*fOHHt.'<  of 

Corporations,  Merchants, 
Business  Firms 

( '.•^•|•io(l  OH  r.'ivonihlt' 


Montreal  Branch . FR.4NriS  COLE,  Manager 

Fairinouiit  Aveiuie  Branch _ A.  W.  LAING,  Manager 

\S'f  will  fill  Or<lers  fttr  tlie  7'  Ciiiiiiilative  Dividend  Stock  of 

ICE  MANUFACTURING  CO.,  LIMITED 

WITH  t»\K  PAIMH'IPATION  CFRI'IFI- 
CA'I'K  '!'<»  FAC'II  'nVO  SlIAKFS. 

GEO.  W.  HAMILTON  &  SON 

(.MEMBERS  MON'i'KEAI.  S'i'tH'K  K.Xt'HANtiK.X 

II  S'l'.  .SAC'KAMKN'I'  S'rKFE'I',  -  -  MUN'rKEAl.,  Qiie. 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  1,  1913. 


^•<1  ^  The  unavoicialilc  r<'- ,( lie  sfrrnpl  li  of  1  hat  scftirity,  and  would  not 

t  niltUC'liTl  fHiirf'incnts  of  Canadian  public  bodi('s  at  have  been  iincstcil  on  t  he  same  terms  wit  h- 

^  tlie  ])res('nt  time  are  finite  suflicient  tfi  <)ut  it.  The  time  for  repudiation  of  the 

I’ll l»lislie»l  ovpry  Snturdny  nt  275  Craiji  wcukIi  down  an  already  saitirinfr  market  land  iri’ants — if  ever  was  before  t  he  bonds 

Slri'oJ  Wi'sl,  Monlronl.  without  adding:  a  siiifrle  ilollar  which  can  be  weri'  subscribi'd :  Iml  it  is  to  be  feared  that  ; 


T.  K.  D.’s  COLUMN 


Slri'ot  Wi'sl,  .Montreal. 

T.  KELl.Y  DICKIXSOX . Editor 

]E  K.  SAXDWELJ..  .  .  .A-.sociat.o  Editor 


SrnSCRlI’TION  I’KK^K,  in  Canada.  82  . 

a.  year;  ijl.'jri  tor  six  months;  Jn  iireat  •'  y  •  •  i  ir  ,■  ,  i  ! 


without  adding:  a  siiifrle  ilollar  which  can  be  weri'  subscribi'd:  Iml  it  is  to  be  feared  that 
avoifb  il.  The  poor  standiiiK  of  Canadian  somi'  I’rovincial  (iovernments  take  ^•ery 
municipal  seciirit  ies  in  Eondon  as  compared  little  notice  of  their  oblij;!!  I  ions  so  loni;  as 
w  it  11  t  hose  of  I  lie  ot  her  o\ fr-se.a.s  Ifominions  t  here  is  no  l  m  me'lia  I  e  iniciieet  ot  lia\in};to 
is  due  \'i  ry  largely,  mit  to  any  speei.il  pre-  pay  them. 


An  a  miisiny  story  is  beinn  tobl  of  an  incident 
at  a  dinner  parly  at  the  l!il/-Carllon  the 


'I'he  com|)arali\ f  ly  imor  report  of  Xo\a 
.Sf'olia  Steel  A  ('oal  ('ompany  for  Ibl^, 


M  l-;  OM’N  AM»  OI-'I-KH 


City  of  Toronto 


.\  IiiMid  sJiU’STniMi  wns  while  not  of  nu<*Ii  clinriJflrr  :is  lo  \v,Mrrnr»l  the 


Britiiin.  .Ss  a  year;  .''is  for  si.\  months; 


linik  of  oiir  municii)!tl  oblifiations 


In  the  riiili  il  States.  a  yi  ar;  \ieweil  ayainsi  those  of  an  .\iisira 


for  six  moni  hs. 


South  African  town  of  similar  size,  eonse- 


I  !  .\mericjin  seem  it  \ -li-  tders  ha  ve  organized  | 
I  an  I  nt  I  mat  ional  .\s.oejation  of  Mrokers.  the 
i  object  of  which  is  to  protect  investors' 


I  !  ME  O.VMiEK  OF 
!  “IM  I  I  INO  ON  IMIO 


en  joyint;  an  id  ler-  | 
d  i  n  n  e  r  eifjiirel  le  I 
’  with  ill!  elderly 
aeidlemim  whose! 


S'l  Elil.  <  O.MI’AMK.S* 
11112  KEI’OIMS 


recent  sharp  ih- 
eline  in  I  he  com¬ 
mon  slock,  is  yet 
il  \-ery  fjooil  in- 


OM  AltIO 


Al»VEKTISIN<i  ll.lTKS  made  known  „pon  t  In- diversit  v  of  works  carrie.l  on  !  >;et-rieh-i|mck  swmdieis  ho  pro- 

upon  aiiplicalion.  ,.|s,.^vhere  re  j  I  I"'  "I*  "  •'-I'l 

rAllLK  ADIHIESS:  ‘Tintimos”:  W.  U.  s  I  one,  but  >n  t  Ins  count ry  it  woubi  have  to  be 


Codi'.  . 

TKLEI’IIONES:  Editorial,  Main  .Slot);  ' 

Aflvertisinjr.  Alain  .sl.'il.  ''' 

TORONTO  OFFICE:  •Jds  Lumsden  l?l<Ut.  fi"'lu  r 
’Phone,  Ailel  22d.S.  C.  Euank  Kim;, 
r(  pn  setdati\ e.  In  il 

M'lNNIPFCJ:  Hell  Hblfr.  ’Phone,  < lurry  I  """•I' 


by  private  enterprise.  It  is  imporlani  Ihiil 
that  di\('rsit\  should  not  be  exteiiihd  any 


followed  b_\  an  .\s- 
protect  the  public 
swindlers  who  profe 


leiation  of  Trustees  to 
against  irel-i'ich-(|iiick 
s  to  be  I  rust  ees. 


In  the  p;i-l  two  wi'i  ks  there  has  bei-n  I 
much  more  Entrlish  insiiluiioiuil  money  | 


.lOI  RNAi.lS  I  l(  EMItitOII>FRV. 


\\  .  .1,  ( '  AMUKON,  Keiu'esenlulive.  ii\ iiiliible  for  niorl  iiiitre  loans  in  M  out  real  ,  .j  ,,,j  .j  palf  didlars.  of  a -'cIs  possesseil  by  t  he 


nami  he  did  not  catch  wlii'ii  int roduced.  |  dieai ion  of  the  necessity  for  some  measure 
'I’he  elderly  mull  asked  the  youngster  ;  of  (bnernmenl  al  protect  ion.  Eor  t  wo  xcars 
whir-  he  was  liiiiifr.  and  was  told,  with  a|the  ('anadian  steel  l•ompanies  have  been 
de'ideil  Eiif'lish  accent ,  that  the  younf;sl  er  j  sub  jeci  cd  to  the  keen  com  pet  it  ion  of  .\  meri- 
w  a  .  ■.layiii;i:  :it  the  Hiiz.  ■  In  reply  to  the'ean  [iroducers  w  ho  could  not  lind  a  market 
i(ner\  ;i^  to  w  hat  he  was  iloi tin  t  he  you mrst er  !  in  their  own  country  diirinj;  a  slitdii  trade 
•-aid  he  hiid  just  boiu;ld  il  million  dollar  .  depression,  and,  t  hoiii;h  ot  her  Ca iiiidiaii  in- 
Ali  fora  hotel  which  he  intended  erect  in:;,  j  dust  ries  are  iirolecled  a:;ainsl  these  iliimp- 
I  le  I  her-  upon  went  into  detiiils,  nicnl  ioned  j  in:;  met  hods,  the  steel  com  pa  n  ies,  which  ;ire 
llie  loi-iilion  of  il  site  recently  sold  to  a,  \  cry  neiirly  at  a  point  where  I  he>  may  be 
Moiilrial  sMidicate.  and  ijenerally  elabora- j  expected  to  be  self-siistaininu,  are  com- 


4  PER  CENT.  BONOS 

Due  July  1,  1922. 

94Tand  Interest 

N.  W.  HARRIS  &  CO. 


l.ONnON,  Enu.:2;{  Fiiieh  Lane,  Cornhill.  |  a  ml  Toronto.  For  some  time  money  was  as  ,  ,.i,y,.u,nd  banks  -if  the  Dominion  of  ('an- '  ,,.,j  . . .  prospecisof  his  miliioii  dollar  !  pletely  ignored  by  our  leKislaiors.  to  t  he  i 


Ineoriiorutcd 

ir,7  .ST.  jAAMks  s  r. 


.MON  TICEAL 


Damks  a  Co.,  Hepresentatives. 

THE  MONTREAI.  FINANCIAL  Tl.MES 
I’l  KI.lSlllNIJ  C O.Ml’ANY,  Ll.Mi  rEIL 

T.  KKI.I.Y  llH'KINSON . I'rrsi.lonl 

KI»W  API*  nK(  K . rreasiiriT 


sciirce  in  I  his  direct  ion  il- it  was  lor ‘'si  reel  ;  p  oceasionall;.  I:;ip|)ens  tliiit  iin  cm- ! 

piirpo'-es.  Il  is  a  y . I  siyn  and  iiiiiy  be  i  ,||'  (i,,,..,.  |,,iii|;s  succumbs  to  i 

taken  as  a  little  ray  ot  sun-hine  on  'he  mo-  j  (p,,  ii.inptaiion  to  use  some  of  the  funds  he 
iiey  probb  III.  _  j  handles  for  his  ow  n  ends.  Similar  misap- ^ 

CONFISI’.V'I'ION.  i  l"'"l'rialions  oeeiir  with  yreal  reyuliirily 
I  in  eier.v  other  biisine'S  ill  the  coiinlr.v;  but  : 


I’OMEIt  OF 


newspapers  as 


S\Trb'l)\Y  . . .  '  -Iiel,  is  the  feeliny  aiiiony  the  piibli 

_ _ ; - j  diiiary  amendment  propood  by  I  he  ( )nl  a  no  ,,|,.,ks  ouyhl  t-.  b.■.  ;ind  for  tie 

if  iVI»  MINI  |  <  •oi'ernmeiil  to  the  bill  ot  the  (  eiilral  I  ,,,|j,|ip,  ji.hable  honeslv 

Hallway  of  Canada,  now  under  considera-  |^.p.,„  ,,  p^,„p  ,.p,,.p.  ,p„^ 
lion  b.\  the  Hiiilwii.v  <  ommiltee  ol  the  almost  as  iiiin  li  iillenlion 

’Die  f  xceiitionally  low  condition  of  I  he  !  |  loii-e  of  Com  mons,  seems  |  o  ha  \  e  eseaiied  ,|,,\vspapers  as  a  mini'll  r  of  reliyio 
foreiyn  n  serves  of  our  Canadiiin  banks  at  the  compreh' iision  of  the  mw-paper  cor-  away  with  a  pari'hioner's  wife, 

the  close  of  .lanuary.  I  sp,  eially  in  reyard  to  ,  respondents,  who  hinesenl  oiii  very  lurid  ,p,.  is  ilaiierin 

the  Cnited  Kingdom,  where  w<  had  an  and  alarniiny  !iecoiinl  mif  l  he  disorder  in  I  he  |  allinlioii  is  not. 

:ielual  adverse  balance,  is  ii  ndoii  bt  rdly  I  com  m  it  lee  but  no  infornialion  whatexeras  .Xi,  iniforiun.-ite  . . .  man  was  at 

due  in  ,1  larye  measure  to  the  inllow  of  to  t  he  poi  ii  I  s  a  boii  i  w  hich  I  he  dispute  arose,  |p|^  |,p.  ,1..,^^  ayo,  i 

foreiyn  capil  al  ha  \  iny  diiriny  at  least  h;dl  |  The  ( tnlario  a  mend  men  I  is  iioi  hiny  more  |  ;,ppi-,ipria  liny  s;:.i)(M(  of  |  he 

a  ye:ir  past  tailed  to  k.  ep  pace  with  I  he  ’  nor  less  I  ha  n  a  dema  ml  l  ha  I  I  he  I  >arl  ia  men  I  •  p.^  p  1 1 ,.  was  a  very  or 

Canadian  capital  exp.  iidil  tires  whieh  it  o  of  Can.ida  shall  b  yislale  out  of  exislem  e  you ny  ba n k  clerk ,  i ii  a  x  cry  junior  po 
needed  to  liiiaiiee.  We  li.'ixe  not  eeaseil  from  eerlaiii  elainis  for  land  yranis.  ari'iny  out  ol  .|  p,,.  |.|,,piele  he  was  ri 

speiidiny  monex-  because  Hrilain  has  eetis.  d  p.jrjslal  ion  adopted  by  the  late  I’roxineeol  SMlOd  |,;,i|  Tli,.  ima-dnalixe  re 


'riuil’s  funn.v,”  rumimiled  the  elderlx’ 
iM  iil'eiiian.  “xery  funn.v,  because  I  oxvn  one 
cpi.irier  of  that  |iroperl.x  and  haxc  taken  :i 
biy  bloik  of  securities  of  the  nexv  hotel 
coiiipanx.  Fiiniiv,  verx  xerv  fiinnv 


I  yre.'il  detriment  of  the  Ihoiisiinds  of  holder- 
Idcrlx’  I  of  Ciinadian  steel  securities. 


-iicl,  is  the  feeliny  aiiiouy  the  public  that  y„„„j,  i,'.,,!  suddenly  ‘  disa  p- | 

bank  clerks  ouyhl  to  be.  and  lor  the  most  .  ' 

part  tire,  of  uni  m  pi  acha  ble  honeslv,  that  j 

when  a  bank  clerk  docs  y,,  astray'  he  re-!  ''  ''I''''.'’  ' | 

ceives  tilmosl  as  much  iillenlion  in  the  portii  ion  xx  ill  show  a  poor  .x  ea  r  in  si  eel  pt  olils  , 


•lerk  docs  yo  astray  he  re-!  ''  m  likely  that  the  Dominion  Sled  Cor- j  (-.PK.  will  I 

:is  much  iillenlion  in  the  por;ii  ion  xx  ill  show  a  poor  x  ea  r  in  si  eel  pt  olils  i  p,,|,p  j,|  ^  ,,,^1 
a  mini'll  r  of  reliyion  xvho  tlmuyli  I  beliexe  that  this  xvill  be  ollset  bv  j  probably  insane. 

a  parishioner's  wife.  'I'he  I  he  e-a-elieiil  ret  urns  from  t  he  coal  mines,  j 

iilliiiiion  is  lliilleriny,  but  I 'b"'-  "  ts't'‘'''i'  extent,  to  the  Hrilish  coal  ^  London  Li  i 

.  ( ,.j|  sex  ere  wlmn  it  Ida  i 


I  Tilt:  xxo.wMoi  s  i,i:'i'ri',i(  xvriler  from  the 
\  I’niled  .Stales  has  faxori'd  Ihoiisamls  of 
'('anadians  xxith  another  sam|ile  of  his  art 
of  l.x  iny.  lie  predicts  ilire  ruin  for  I  he 
!  I'nited  Stales  and  xvorse  lliinys  for  Canada, 
j  .\s  il  sample  of  the  felloxv’s  vaporiiiys,  he 
j  sa.vs  C.IML  xvill  fiill  to  l.'iO  "and  be  ti 
i  poor  inx  esi  meiil  al  that  tiyiire."  'I’he  niiin 


)MIN10N  TRUST 

COMPANY,  LIMITED 


;ictn;il  ImlaiMi.  Is  ijiHnninlr  dly 

due  in  il  larye  me;isure  to  the  inllow  ol 
fordyn  ciipilal  haxiny  diiriny  al  least  ludl 
a  yetir  past  failed  to  ki  ep  pace  with  I  he 
I’amidian  ciipital  expeiidil  tires  xvliieh  il  i' 
needed  to  linallee.  We  liaxe  not  eeased  from 
speiidiny  money  beciiU'e  Hrilain  has  ceased 


•ndiny  il  to  us.  The  ha  bit  of  ordi  riny  '  ( "aniid; 


Is.'iT  whieh  is  noxx  (if  still  in 


theyoods  lirst  iind  raisiiiy  the  money  ti 


force)  an  obliyalioii  upon  the  I’roxiiici 
(liilario  as  tid  III  i  n  ist  r;i  t  or  of  the  p-i 


for  them  aflerwiirds  liiis  become  inyrn  in-d  i  ( tnl  :i  rio  as  ti.l  mi  nist  r;i  t  or  of  the  p-iblic 
not  onl.x  in  our  miiniciiialilies  but  also  in  a  |  lands  tlnribx  piedyed.  Il  is  beside  the 


yood  maiix  other  spenders  ,d"  larye  sii  ms.  '  (|uesl  ioii  I  o  iiryiie  xx  hel  her  I  hese  la  ml  yi  ii  n  I  ■ 
Il  is  I  he  "‘aceom  moda  t  ion  of  1  hese  spenders  -hoiild  properl.v  be  eine-elled  or  mil.  II 
u  ho  hiixe  been  disappointed  in  their  |  hex  ouyhl  to  b.  l■ancellelL  it  is  lor  the 
rxpecliilioii  of  rai'iny  I  he  mone.x  i  ii  llnyla  ml.  ^  court '  to  sii.x  so.  ;iiid  the  mailer  e:iu  be 
XX  hich  is  sxxelliny  the  current  loans  of  lhe|dul.\  coniesied  there.  1 1  ihex'  are  still 
('iimidian  banks  to  such  enormous  iiropor- j  \  alid  obliyiilion  upon  the  I’roxiiice 


I  he  ill  ti  III  ion  is  not .  . 

.\n  iiiiforl  unale  xoiiiiy  man  xviis  arrested  : 
in  this  cilx  a  couple  of  diixs  iiyo,  on' I  hi 
charye  of  a ppropria I luy  >■.'!. 1101)  of  the  funds  . 
of  a  'I'oronlo  ba  II  k.  Ilexvasa  x  erx' ordimir.x. 
.voiiiiy  bank  clerk,  in  a  x  er.x  junior  |>osition.  ^ 
.\fter  a  remand  for  empiele  he  was  released  I 
on  S  I.IIHII  bail.  'I'he  iiiiayiiiiil  ix c  reporter 
xvho  xvrole  the  ai-coiiiil  of  the  proeeedinys 
for  the  .Monireid  Wiimss  informed  I  he  i 
readers  of  lluit  pafier  lhal  I  he  mail  xviis  ^ 
“  aceoii  III  a  lit  in  the  bank  in  i|uestion; 

I  hat  he  “  xvas  w.  II  k  now  ii  soeiall.v  and  held  a  | 
proiiiiiienl  po'ilioii  ill  oeial  life”  in  'I'o¬ 
ronlo;  and  linall.x  lhal  he  xxa.j  ‘'suspected 
of  haxiny  made  axxax  xxith  some  .sid.'i.lKM) 
in  iiioiiev  belouyiny  to  lhal  insl  it  iil  ion.  ” 
For  none  of  I  In  se  pieces  of  eiiibroider.x  xvii' 


We  Welcome  the  adxeni  of  .\meriean 
bond  houses  to  our  municipal  bond  market. 
'I'iiis  week  W.  Harris  A  ("ompan.v  of 

Hosion  look  SI. 111)11.01)11 
r.  S.  RONIl  of  Toronlo  .securities, 
MtU'SES  HERE  Not  in  the  past  21)  years 
has  il  ('iiiiadian  miinici- 


'I'he  London  EconomisI  wiis  ii  little  tool 
sexere  win'll  it  blamed  Camilla  for  the  mis-  | 
fortunes  of  the  Dominion  .Sii xv mills  and  I 
Lumber  ( 'ompan.v 

ENIil.ISli  LANH  and  the  Soiilhern: 
CO.MI’ANIES  HERE  .Mberla  LamM ’om- |  I 
pan.v.  ( "anadia  us  |  | 
had  no  more  eont  rol  ox  er  I  he  affairs  of  I  hese  !  j 
com  [111  nil's  I  hail  they  ha  x  e  ox  er  I  he  policies  :  i 
of  I  he  London  Economist.  Hot  h  com  pa  nies  j 


MdiilrDal  I Dr.s;  - 

IK  U.  HUM-:, 
.lOIEN  ri  I  ICI. AIMK 

^^'afiltiil  . 

f  'apital  up . 

him!  i  Dilivi'loil  I'nifils... 


.  S  SOO.UfMI 


palil.x'  ib  fiinlled  ils  inli  rest  ami  that  is  a  ’  xvere  operated  by  London  directors,  and 
-ousid-ra  I  ion  and  a  recoin  imiida  I  ion  xvhieli  ,  xvhen  a  Ciinadian  eoni|>iin.v  is  siibjeet  to  the 
xvill  iip|ieal  to  a  larye  elas>  of  .\merican  in- I  reyuliiliny  inllilences  of  a  board  of  directors 
.eslor-.  Furl  hermore,  the  contideiiee.  al  ^  sii  t  iny  iiboni  ."LHIMI  miles  from  the  scene  of 
1  his  st  aye,  of  I  he  yrea  I  .\  nierica  n  bond  lioii -es  o|)erii  I  ions,  that  eoni|ian.v,  like  a  honsi 
xxill  haxea  reassiiriny  effeci  upon  t  he  doubt- |  dix  ided  aniony  itself,  xvill  probably  fall  or 
fill  'riioni-iisses  of  EnyTish  nexvspa  perdoni.  ‘at  the  x  er.x  best ,  bi  under  I  hroiiy  h  I  o  success. 


V  aTM’uuvcr,  V.  N'aiiairuf), 

|{♦•4'iIla,  <.';ih':ar\’,  LiHiiitiii,  l.n^c, 

and  .'\iit\vcrfi, 


CM  HANK  nrii.hiNc; 

A.  S.  HI  R(  1 1  Aid,, 


lock.  Sexel'lll 
broiiylil  the 


lions,  audit  i'  i  he  enrlailmenl  of  pa.x  inents  |  Ontario,  il  is  oulray.oiis  i  hal  I  In  I  lominioii  |  |'„undalion  in  fact';  and  fr<'nlienieii  Have  '"■""fs'l' 

to  the  London  brancliesiind  correspomb'iils  I  should  be  <-alb  d  upon  to  reliexe  '  bnl  I’fo- l  would  ^ ' 'i  ii  t  ealiz.i  I  ion  I  li.i  I  lliiil.ix 


lor  imndiasi  s  of  ('anadian  securities  tlial  jxiiiee  of  ils  obliyalions  bx'  the  evercise  of 
is  I'ediiciny  the  eredils  xvhich  xve  hold  in  |  he  sox  ereiyn  (lower.  The  bill  as  oriyinall.v 
J.ondoii.  lintrodiieed  on  behalf  of  the  eom|)any  by 

If  this  situation  is  to  be  remedied  in  lime  !  Mr.  . . .  (not,  b.x  the  xva.x,  an  e'xlra- 

to  jirexeiit  X  er.x  uncomfortable  conse- |  \  .•lyn  nt  l.x  yeiieioiis  friend  of  the  r.iilxxa.xs 
i)iliuice.s.  it  is  essential  lhal  there  should  be  ■  liimself )  e\|iresslx  |Uox  ided  Ih.il  nolhiny 
solin'  efficiixe  niarkeliny  of  ) 'anadian  jit  eontained  xvas  I  o  be  const  rmd  as  eon  lirni- 
securitie  in  London,  And  in  order  to  |  iuy.  ,.xii  ndiny  or  ol  herw  isi  affect  iny  in  an.x 
elTect  that  markelimr,  the  sellers  of  lhose|way  the  land  yi'iuils  mentioned;  but  the 
securities  "xvill  haxc  to  meet  t  he  demands  of  j  ( (m  y  rio  ( iox  ern  meiil ,  not  salislied  with 
111-'  nmi'ket  :is  to  (irice.  It  is  a  sei'ioiis  j  Icyx  any  them  in  statu  quo.  xvants  I  In  in 
sacrifice,  undoubtedly;  for  at  the  moment  1  c.xprcssly  abolished. 


note  tile  ill!  (iroba  bil  il  X  of  a  man  suspected  ,  ,  ,  ■  ,  ,  i  ; 

'  '.ears  be  ;i  tniich  more  itnporlani  biisitiess 

ol  steillltiy  .s;;;.  >.(  lot )  l.emy  reletistd  on  Sl.lflJtl  I  ,  I  ill  I  I  I 

,  ,  ,  ,  i-etiler  iitid  sea|Mirt  lliiilt  exeii  the  most 

liaii  willioni  :i  xtoleiil  (irolisi  on  the  ptirl  i  i  i  i  i-  i ,  • 

.  ,  .  ,  .  .  '  |optimis|ie  litid  dreittiied  ol .  Il  is  xerx 

ol  Iheloseisol  I  he  !>.'{.).()(  II).  r,  ,  i  ,i  ,  ,i  i  i  ,  i' 

Ill  tell  I  he  case  I  lull  I  lie  onloolier  secs  most  ol 

X  elbixx  loiirn.-ili'ni  of  I  hi-  kind,  xx  hile  mil 
(let  haps  (lecilicallx  libelloii-,  is  hiyhi.x  I  ’  _ 

injiirions  lo  tin  iiislilnlioii  concerned,  for,  I  !usi  ness,  ;is  w  eil  :is  I  ife.  is  rull  of  eom  (leii- 
I  he  Ill's  of  It  It)  is  not  imrelx’  a  serious  ■  sa  I  ions.  At  the  lueseiil  lime  I  inre  is 

imiller  exen  lo  ti  Itirye  bank  but  ini|)lies  a  |  .i  biiorinal  eonyeslion  of  freiyhl  of  all  des- 
ceri.'iin  inellicieiiey  of  sniierx  ision.  It  max;  eri|)iions.  til 

(irox  e  I  o  be  eq  iiall.x  i n jii rions  I o  I  he  i ml i X  ii I- !  E.V  15 1.A'  N.V\’I<i.V'l'ION  most  iioini  s  e;i.s| 


llxi.ii  x\  HAS  had  a  rude  shock.  Sexeral;  L"""  im'inber  pf  i 

Montreal  yenlleineii  have  broiiyhl  I  he  '  Federtil  I'jirliameiil  luis  been  iin.xed  to 
1  Ils  to  !i  reiiliza  I  ioti  lhal  I  liilif:i.\  adiqil  some  sort  of  tiiol  ioti  or  |ila  n,  or  xx  ha  t- 
■Oiirse  of  the  ne.M  two  or  three  '«‘Ver  they  like  to  ctill  il,  to  (irolect  the  in-^ 
tniicli  more  i  tn|iorl  a  nt  biisitiess  i  investors  Ironi  the  ( lel  -  H  ieh-(,lnie  k  j 

se-ioiict  tli-in  i.\i  M  the  iiiiisi  ^sluirks  lliiil  ti fe  iiifesliny  the  ('.•inadiaii  ' 


if  I  he  ne.\l  I  xvo  or  I  hri 


sluirks  lhal 
nexxs|);i[iers. 


cerl.'lin  inellicieliev  of 


1 1, e  market  as  to  price.  ii  is  a  sei  ions  j  .eaviny  iiiem  in  si: . no.  ,xau,s  '  ""n,  uallx  injurious  I  o  I  he  i  ndi  x  id- I  FA  15 1.Y  NA  VKJ  A'I'ION  iiioslp 

sacrifice,  undoubtedly;  for  at  the  moment  j  e.xprcssly  abolished.  |  ,,,,1  ^|„,u|,|  unii  and  insl  it  ul  ions  be.UII.I,  HEI.I’  L.S  and  xvi 

iauidon  is  (ilaciny  a.  heavier  discount  on!  Now,  whatever  we  at  this  date  may  |  j, 

Canadian  municiital  and  utility  obliyatnms  ,  t hiiik  of  the  wi-doin  ol  the  leyi.slalors  "I  |  uexxs|,a pers.  the  mo- !  would  haxc  delaved  Hie  handlin 

than  on  similar  obliyations  from  any  other  |  ,s:,T.  in  eiiacliny  an  oirer.  nnliniited  by  | 

part  of  the  Empire.  Hut  il  will  be  a  much  i  time,  to  etidoxx  a  certain  incor|iorated  body  |  stitiid'  the  verx  mild  xvitiler  yix  es  . 

more  serious  s.acritice  I'or  the  country  al  jwitli  cert.-iin  tracts  of  laud  u|ioti  the  cotti- |  We  have  nothiny  but  eonimemlat  mii  I  uniisinl  t'arly  opetiitiy  of  ii- 

larye  if  the  muniei[)al  and  other  borroxvers  j  phtion  of  a  certain  rtiilxvay,  the  fact  retmiins  j  the  results  oblaitied  by  I  he  'I'i  in  tniiis-Me-  ,.jirlv  moxenient  ef  the  luodiic 

are  (a  rmitted  to  yo  on  eoiitraetiny  temiio-  j  that  they  did  t  nact  that  oll'er.  and  thereby  j  Martin  yrou|)  of  niininy  caiiilalisl--.  Tie  lendcncv 

rary  obliyalions  in  this  country  instead  of  |  created  a  vested  interest  xvhich  is  noxv  xvort  h  ollieial  re|)ort  of  dex  i  lo|)im'iits  on  the  Mol-  eoiiyestion  of  capital 

selliny  lony-term  securities  abroad,  xvliib- at  j  larye  sum  of  moiie.v.  I  pon  the  te.xt  litiycr  mine  to  dtite.  is  of  stich  cluiracter  I 

flic  same  time  their  (  xiiendit urx's  are  send-  j  of  the  law  of  IS.', 7  as  it  stands  xve  do  not  as  to  rellect  the  hiyhest  cretlil  on  these  j  i  iii  xiin  of  a  str:inye  case  this  ' 


I  1 ..iuie  '  'I'll  l:  ot.i)  St  l.x  lat  (,)i  i:  i: one  of  t  he  ea  rl.v 

■  ’  —  rulers  of  ('oball,  is  now  the  .\  laild  i  ii . 

,  Hilsiness,  ;is  well  as  lil'e.  is  rull  of  eomiien-  j  Silxer  (jiieeii  i-:  quoted  al  .’i  lo  Ii  ei  ills  a 
jsalioiis'.  At  the  lu'eseui  lime  I  iiere  is  1  slui  re  i  n  ( 'a  na  d:i ,  xx  hile 

I  a  biiorinal  eonyeslion  of  freiyhl  of  all  des-  ONI'I-;  ,V  EI-IN  .\l.iddiii  is  quoted  :i  I 
j  eriiilions.  ti  I  '  NOM'  AI..VI>I>IN  i:2  in  Etiyiand.  W  .• 

!eAI5I,Y  navkjaiion  most  |iointseas|  '  also  hear  lhal  minor- 

|U  lf.L  HEI.I’  I  .S  and  xvesl.  ami  a  il.v  shareholders  of  ( 'ha  m  bers-Ferhi  ml  wiil 

I  normal  xx  i  n  l  er  .  receixe  ( 'oball-.Maddin  shares  in  jiaymen' 

'would  haxc  dehived  the  Inindiiny  of  this  for  their  slock.  Of  course  I  here  must  be 

I  freiyhl  for  four  or  live  xvicks.  .\s  t  he  etise  some  e.\|)lan:il  ion  I  hoiiyh  without  tin.v 

j  st:ind',  the  x  cry  mild  wi  tiler  yix  es  assiira  nee  |  ollieial  in  form. -it  ion  oni'  iiiiyhl  suffer  from  a 
I  of  an  unusual  earlv  opeiiiny  of  mixlyalioii.  |  sexere  hemlaclie  before  solxiny  the  riddle. 

I 'I’he  earl.v  mox  enient  ef  I  he  (irod  iicl  s  of  I '.)  I  "2  '  ~  ' 


xvill  tilso  haxc  a  decided  tendency  lo  relii  \ 
the  serious  eonyeslion  of  capital. 


the  same  time  their  e.\i)endit  urx's  are  send-  of  the  law  of  IS.', 7  as  il  stands  xve  do  not  |  as  to  rellect  the  hiyhest  credit  on  t  hese  j  |  incxun  of  a  sirtinye  case  this  xveek.  .\ 
iny  enormous  sums  of  money  out  of  the  believe  that  the  I’roxince  of  Ontario  has  men  who  haxe  <'oncenlr;ited  on  mininy  |  1,,-oker  secured  000  from  his  bank,  and 
countr.v  to  pay  for  imiiorted  yoods.  'Phis  the  sliyhtesi  chance  of  escapiny  the  (lay-  iiperalions  and  left  the  stock  market  to  ■  eonlined  to  the  house 


country  is  in  no  (losition  to  (la.v 


■nt  of  the  land  yrani  therein  described;  those  xvho  lind  Iheir  (lersomil  prolil  in  lhal 


jiresent  I'ate  of  ca|)ital  exiienditure  out  of  '  aiul  the  an.xiety  xvhich  I  he  (irovincial  (iov- i  direct  ion.  We  cannot  s|)e:ik  loo  enl  hiisiasl- j 
itsoxxn  (lockel.  ernmenf  is  noxv  shoxviny  for  the  dcsl rue- j  ically  of  such  constructive  niininy rqierators  !  , 

Tmlir  normal  circumstances  there  is  a  tion  of  the  vested  interest  by  confiscatory  j  in  these  da.xs  when  the  market  aiqiears  to  . 


xvas  too  much  for  him. 


i.  I  “If  fioi'KKs  cannol  lie.  those  in  :i  recent 
mininy  |)ro.s()ect  ns  iniisl  be  assumed  to  si), 
since  I  he.v  cerlainl.x  could  not  stand."  says 
.\  the  London  l''in:inci:il  'I'imes. 

(1  Is  it  (mssible  I  hal  the  London  (la (ler  refers 
i‘.  lo  some  of  the  ('obalt  slocks  iioxx  beiny 
boomed  in  Enyhtndl 


.‘I  t  I  i-:icl  ions  lo  iii- 
xs'slors.  'I'lic  yi'oxt  ( Il  of  Ibis 
coiiillr.v  iiiul  i>lir  c\|,;iiicliiiy 
lioiiic  fov«-!yii  iii:i  rhcl  s, 

.-ii'i-  cv,Ty  .Aca:'  i  in  prox  iiii>  (in- 
liosilion  of  t 'nii.-nii.-in  inilns- 
I  I'l.'s  iiin!  this  si  I'ciiul  h  is  ic- 
flccti-xl  in  .snrpin.scs 

iiinl  I  lie  pi-ospeets  of  «‘nlt:in<'<'<l 
X  ;i  I  lO"  for  ill  (livid  II, -I  I  .sceni'il  ii-s. 

List  ol  lloinis  of  .snccevsfiil 
eoinp.-inies  in.-iiled  on  i'ei|nc'sl. 


J.  A. 


itsoxxn  (lockel.  ernmenf  is  noxv  shoxviny  lor  the  deslriic- 

L'ndi'r  normal  circumstances  there  is  ;i  tion  of  the  vested  interest  bv  confiscalor.v 
yooil  deal  of  (iressure  u|)on  a  bank  which  leyislation  siiyyesls  that  thev  are  of  the 
enjo.vs  the  patroimye  of  a  sirony  niunici-  same'  opinion.  Il  slionid  he  oliserxed  that 
pality,  lo  obliye  its  i-tisloiner  liy  "tidiny  il  the  eonliseal ion  (iroimsed  by  Ontaiio  is 
over  "  a  dillicult  (leriod  in  the  money  market,  n,,)  in  an.v  sense  :i  (|uid  (u'o  quo  for  an.x  nexv 
instead  of  forciny  il  to  dis|)t)se  of  ils  de-  pj-ixileyes  yraiited  in  the  (iresciit  bill,  for 
beutures.  Even  llie  liaiiks,  in  sjiite  «./  the  there  are  no  sneh  (irivileyes  yraiitcd,  I  lie 
autoeraey  xvliieh  is  aserihed  lo  them  li.v  hill  beiny  an  ‘‘omnilnis"  bill  of  I  he  oi-fiinar.x" 
some  members  of  I’arliamenl.  bale  to  be  kind  for  renderiny  elfeetive  eert:iiii  alread.x- 
disobliyiiiy  to  a  biy  euslomer.  Fora  year  coniraeted  ayi'cements  and  for  sliyhily 
past  tlie  ('anadian  b:inks  have  heen  yiviny  exleiidiny  tin  lime  of  eoiisl  rnel  ion  and  the 
some  tremendonsly  yood  adx  ir-e  lo  (’anaditin  lines  tinihorised — riyhts  xvliieh  xvoiild  be 


be  tlie  lirst  and  onl.v  eonsideral  ion  of  the 
m.'Ljoi'ilv  of  ehiiin  oxvners. 

HO.MINION  riH  .SI  < OMJ’ANY. 


MAINLY  ABOUT  FINANCIERS. 


i.ixii  ri;i> 

Kill  St.  .I.'iiiic.s  Strcft,  .Motitre.'il 
Royal  Rank  Riiildiny  -  Toronto 


BY  ONE  WHO  KNOWS  THEM. 


I,  •  •  ni  ,  .  .  .  I  Edmond  Doi.i.frs,  dean  of  I’aris  stock  'I'homas  W.  Laxvson,  has  yone  on  record 

I  he  Dominion  I  rust  (  oin)>an.x  l.imued  |  hrokers,  died  la.sl  .Saturdav,  leaviny  :ni  in  favor  of  (lox'ernor  Siiizer's  stock  e.xelianye 

the  sole  (’anadian  mstiiiilion  of  iis  kind  I  es'ale  of  .'SHi.OOO.OOO.  bills,  a  fact  xvliieh  will  hardly  make  Wall 

xvliieh  (msscsscs  ofliccs  not  onlv  in  Canada  i  .  ...  ,  .  I  Nircct  stand  on  ils  head  and  cheer  for  them. 

I.  >  I  1  ■  ,  .  .\f'(  oudim;  to  Mr.  Hcrnard  .Shaxv.  •xve' 

and  III  London,  l-.nyland,  biii  alsu  m  ihat  i  .,r,,  .,i|  l,orn  lo  service,  ;ind  the  man  xvho  ,,  x  v  .  .  .  i  .  ii 


yrcal  centre  ol  Eiiro|)can  inxest  imnl  in  |  shrinks  from  lhal  sc-rxicc  is  a  thief  or  :i  bey- 
('anada.  t  Im  city  of  .AnIwetq)  nuikc'  :i  very  |  t;ar.’’ 

yr;i!ilyiiiy  rc|)orl  for  I!)I2.  the  details  of  |  E.  Oliii  Lkxvis  is  one  of  the  larycsl  in- 


f  or  :i  bc”--  ll.xnoi.i)  .A.  S.x m,!;uson.  xvho  xvill  sne- 
■’  cccd  .1.  Hrucc  Isma.v  as  (ircsidcnt  of  the 
I nicrnal ioii:il  .Mercantile  Marine  on  .lime 
arycsl  in-  next,  has  left  for  Enyland,  yoiny  iliroiiyh 


blit  iinlort  iiniilcly  I  lic.v  lia  x  c  |  yranted  loan  cut  ircl.x'  new  com  |):iny  xvi  I  Imnl  winch  :i  |)|)car  in  .'iiiot  her  (uirl  of  this  issue.  ■  dividual  sluire  holders  of  Montreal  ( 'ot  tons,  .Montreal  last  xvt'ck. 


contined  it  to  iidvii'c.  'Phe  time  has  noxv  tin.  sliyhtesi  hesitation.  'Plic  Ontario  Hsnet  rex  cmic  for  I  he  yc;ir  was  .S.'::{.'>,(lii;!. 

arrived  for  iircssiire.  It  is  no  lonycr  .'i  amendment  is  therefore  as  forciyn  to  the  ayaiiisl  .■<2li;’.,.'>.')()  in  HHI.aii  incsense  of  t;.', 

((ucstion  xvhctlicr  it  is  more  (irofilahlc  for  bill  as  if  il  xvcrc  beiny  introduced  ;ill  by  p,.,.  'Phere  is  alsrj  an  increase  in  llie 

Alontrcal  and  'I’oronlo  and  a  collide  of  itself  in  I  he  form  of  a  bald  .Act  of  ( 'oiili'ca-  amount  of  |)aid-ii|)  ca|)ilal  rankiiiy  lor  divi- 
scorc  lesser  (ilaccs  to  yo  on  oxviny  I  heir  |  I  ion ;  ;ind  if  t  he  a  mcndmcnl  xvcrc  accc|il  id  (lends  from  t  hese  earninys,  xvlii-h  xvas.'sl,- 
bankers  biy  sums  on  unrealised  seenrit  ies  j  by  I  he  I  loiisi',  i  he  eoniiian.v  wonbi  nal  iirall.x  .Hio.ooii  nt  t  be  end  of  l!)l  I  and  is  noxv  - 

or  to  market  those  securities  in  Enyland  j  xvil  hdraxv  the  bill,  f-o  Hiat  Hie  best  the  ooo.ooo;  |,,|)  it  mill  ubseixed  that  Hie 

forthxvith.  'Phe  question  noxv  is,  hoxx  mneh  I  Hroviiiee  can  he  aiminy  at  is  the  harassiiiy  pnilits  have  increased  al  a  mmdi  fnsi,  i-  nilc 
loiiyer  can  the  linaneial  falirie  of  (’:inada  |  and  annoyiiiy  of  a  eor|)oral ion  which  has  j  1 ,..,pi(.,|iy.j(  j,,,, 

stand  the  pntliny-olf  (lolicy  xxilhoni  detri- j  certain  (daims  ayainsi  il.  |  A  fcaliirc  of  the  accoiinliny  im  llmds  uf 

Jiiclil’.'  -And  the  hankers  arc  the  onl.x  |  .''Jolliiny  can  so  Itilally  (n'l  jiidicc  I  he  ( iij,^  ,,,,i„p.^i,Y  xvhich  cannol  In  cmnim  iidcd 


sliyhtesi 


.imited.  Me  holds 
ommon  share'. 


■|.'!‘2  (ircfcrrcd  and  .'klJ 


W.  (Ili.MIAM  HltOXVNl; 


'  .SiK  Donxi.I)  M  ANN  lielicvcs  t  hal  lhco|)en-|| 
I  _  I  ....  iny  of  the  Ikinama  (’:in:il  will  he  a  boon  toll 
made  a  killiny  xvlu.at  cnilix  :il  ion,  as  al  [U'cscni  H 


by  (lickiny  Illinois  Traction  |  ||,.n.  arc  not  (iioiiyh  outlets  Ihrouyb  (’aii- 


.'it )().()( II I  al  the  end  of  Hill  and  is  noxv  .'SL’,-  , 

IKM), 1)1)1);  but  il  nvill  lie  obserxed  Huil  Hie'  "  •'“W 

,  •  ,  ,  ,  1  w(‘(‘Ks  liiisiiH’ss  visit  to  ('al£rar\'.  In*  savs 

.tits  have  increased  at  a  mind,  las,.,,  rate  Finanoai',  Ti.xiks  re¬ 
in  t  he  ea|)iializal  ion.  ;  yiilarl.v  exerv  xvei.k  on  Hi(.  nexvs  stanils  al 

A  feature  of  the  aeeoiinliiiy  inelho.ls  ,,f'i  ( 'alyar.v,  and  t  hat  Hie  mitix'es  sxvear  b.v  ('an- 
s  eoinminv  xvhich  cannol  In  cmmiu  ndi  ,1  !  '"I'l -Ali.t ro|)olil;in  (' inaneial  Xexvs|)a j)er. 


<•.,1111)1011  lony  before  Ihat  slock  started  il 
ii|)xvard  moveiiieiil. 


jiieiil’.'  .And  the  luinkers  are  the  onl.x  |  .Nolhiny  can  so  lalally  (n'ejiidici.  I  lie  ,  iij,^  ,,<im|)any  xvhich  cannol  In  cmnim  iidcd 
])eo|ile  who  ean  i  ff(.et i vel.v  defend  the  in- i  interests  of  ('anada,  in  her  ea|)iieily  as  an  I  is  the  praeliee  of  si.yreyal iny  all  .siciiiilii  s 

t  erests  of  ( 'anada  by  eom|,elliiiy  t  he  miiiii-'i- i  exieiisi  ve  borroxver  from  (!re:il  Hiitain,  as  iidd  in  trust  from  I  hos..  ael  nallvoxx  in  d  b.- 

jialil  ies  and  ot  her  ,em|)orisiiiy  borroxvers  lo  I  I  he  deliberate  eon liseal  ion  of  coiieessioii.s  !  t comiuiny — a  (iraelice  xx  liii-li  js  u,,, 

yo  abroad  and  raise  the  money  they  need.  i  duly  anil  formally  made  in  tlm  |,ast  by  |  |■(.(|uired  bv  an.v  leyislation  lint  which  xi  rv 


ada.  'Phe  ('anal  xvill  lary(.|,v  assist  in  I  hi. 
elimiiial ion  of  th(.  animal  yrain  blockades 
ill  this  i.onnli'x-. 

(’or..  H.  .\.  Wks'I'o.x.  yeiieral  inaiiayer 
of  the  Eastern  'I'riisl  ( 'omiiaiiy,  and  resi¬ 
dent  at  llalif.ix.  xvas  in  Montreal  Ibis  xvei'k. 
Wli(.,i  asked  if  he  bad  s(.eii  tin'  l-'iv  xnci  vi, 
'PiMK.s,  he  remarked  shar|)ly;  "Do  .von 
think  We're  asl(.(.|)  in  Halifax;'  Of  eonrsi. 
XX(.  seethe  El  x  x  xci  Al.  'Pi  xi  i;s !  " 


'Phe  cost  of  the  hiyher  interest  rate  on  |  Canadian  ( !ox  ernim  ill  s  and  dnl.x  and  for-  |  possibly  ouyhl  lo  be  reqnir,.d.  and  xvliiidi  is  i  p 
mimieijial  ainl  oilier  seeurilies  xvill  of  eonrse  '  inally  earned  by  (uiblie-serx  ice  eor|)ora-  („  p,.  niade  a  eomimisory  nqiiii'.  im  lO  in  the  !  sH 
have  to  be  born,  by  tli,.  rate|)a.vers.  Hut  il  is  ,  lions.  .Nolliiny  not  the  e<dla|,s..  of  our  |„,xv  feth.ral  charter  by  whieh  llm  .•om|,:mv 
not  hiny  eomiuu'i'd  xvilli  t  he  cost  that  I  hey  bankiny  syslem,  imt  I  he  I  olal  failure  of  onr  pnq)os,.s  to  re|>lai-e  ils  iiresenl  iirnx  i, icin' 
will  have  to  li.'ur  in  another  manner, if  I  h(.  !  eroiis  for  ye;ir.s  al  .-i  lime,  not  the  niter  (Hfitish'  (’oliimhia)  ineorporat  ion. 


Wll.i.lAXi  Hlliks  xvas  i  leeted  this  xve,  k  '  re  asi(.e|.  in  jiaiilii.x; 

honorary  pn.sid.  iit  of  ih<.  .MeCill  Y.M.(’.A.  L'n  \n'<  I  'l.  J  ixiks. 

.Mr  Hirks  has  alxyays  taken  a  keen  interest  t,,,,  m  several 

111  Ihc/york  ol  the  I  mversily  and  ol  I  he  .diich  xveri.  killed  duriny  the 
A  ..M.(  .  A.  so  Ihat  III,,  apiminlim.nt  xyhieh  insnrr.'el ion,  had  yreat  riihher 


viral  memln.rs 
y  the  M.xiean 
hher  interests. 


First  Mortgage 
Fives 

Due  1949 

Int, rest  (la.vahl,.  Ist  .laniiar.v  ami 
I  St  .)  Illy. 

APE  RE(  (LMMENH  I'lIESE 
ROMES  FOR  INVKS'r.MFN'l' 

NesbinJhomson&CQ. 

I.I.MM  El> 

Riiiik  <»f  0((:iM-:i  lliiililiiiy 
•MONIREAL. 


brinys  him  into  ..onin'etion  xx  itb  bot  h  in-  ,  14. p,,,, mis'  of  (itiaval..  riihi,,',' 
sliliitions  al  111,,  sain,.  Imi,.  is  |„.e,iharl.v  nianiilael  ured  in  Mexico  diiriny‘l!H2,  about 


a  |,|,ro|)rial( 


per  eeiit.  xvas  controlled  by  the  Mader, 


fc.n|)(il,y  of  yidd  and  transferable  credits  in  t.x|)losion  of  our  real  estate  boom  ,-an  set 
this  l■ollllll•.v  is  exliaiisled  to  such  an  extent  the  fae,.  of  llie  Eiiro|)ean  inxcslor  so  steriil.v 
as  I,)  iin|„'de  the  eontiniiane,.  of  onr  xvorks  ayainsi  us,  as  the  realization  Ihat  eoniraets 


'I'll,,  ass,. Is  of  I  he  eom|)an.x  hax,.  iiicr,.:is,-,| 
fi'om  8.'L(I(K),I)I)()  lo  DIKI.Otio  in  im,  y.;ir. 
'I’ll,,  iiii'i'eas,.  in  morlyaye  hol,lim;s  b:,s  bi.i  n 


UoiiKin' E.  1 1  Aiutis,  K.(’..  |,re.sid,'nl  of  the  I  “aV  "■  ''"‘T''""  TV  1  ,  (M  AA  AAA 

.Nova  Scotia  SI,... I  cA  ('oal  (':„„(, anv  was  in  .  i'e  A  aihros.  oxx„,y  lo  th..,,-  aM-eml-  I  |phpnf'll|rpC  'k  |  I  If  E  illial 
Monti-,. al  for  .s,.x'..r-al  days  this  week.  Mr.  l"'"I">hl,y  (,ro, Heed  more  ,n  I«)I2  than  |  i/CUClUUl  CO  tpiUVjVl/U 

Harris  is  a  (iwidcil  upliinist  on  tin*  I'urHK'r  <'n*oiit mental  (  o.  i\'TKKl-:s'r  OF  .%  im:!?  I'FN'I', 


as  to  impede  the  eonlinnanee  of  our  works  ayainsi  IIS,  as  the  i-ealizalion  that  eoniraets  -I'll,,  increase  in  morlmitre  hol. lines  Ics'l.ccn  '  i,-  11  x . i  I'AYAIU.K  II  A  I.  K-Y  K  A  I!  I.Y. 

,  I  .  X  1  1.1  ,  ,  I-  I  I  .1  •  /,  ,  1,1  1110,  ,j,.x:,.  "o'oiius  1..,'  i,c(. II  1 1„,  ,,l,„,|^  „C,  I, „Y  I, j.>.  |,c,.n  on  the  ;  >  ■  H.  .Axsox  is  (anions  for  his  alnlil  v  to 

ol  d,xelo|, meiil.  A  healthy  slate  ol  0111  made  h.x  I  he  x  arioiis  ( .0  vein  meni  s  ol  (  ana- ,  ,.j,|  I,,.,- less  (iroporl  lonately  I  ha  11  Hi-  1  mT.'ase  |  “  soft  siile”  for  soni,-  \x(‘-eks  does  not  in  <'hoose  for  his  lieutenants  men  exact  Iv  suited  |  .  I  he  ( 'ily  of  SI .  1 1  yaeiiit  he  req  nest  s  lenders 

finances  can  be  restored  just  as  effeelively  da  ean  he  torn  up  when  it  suits  I  hose  (iov-  ;  i,,  ),onds  and  ilehenl  iii-es,  xxhi,-li  liax..  n.  mix  '  •''«  o|)inion,  alter  the  inirinsie'  vaiin-  of  that  I'"'  l.h,-  (losiiions  lh<\v  oeenpy.  In  liiis  eon-  I  'I"'  ''"'j''  d, bent  lire  for  the  .sum  ,d‘ 
l,.v  sloi>|.iny  our  iniiiorlalions  as  liy  resnni-  eriimeiits  lo  tiar  them.  As  .Mr.  Horn,.  ;  ,|oii|,l,.,L  a  eonseiiuenee  doubil,"  i,i'  ii,,,  I  'icel  ion  siit.a  kiny  to  a  friend  the  ,,1  her  da.x'  |  ■|''''*!*-*'****-  beann.y  ^iiiti.resl  at  (lavald,. 

iny  our  borr,,xxiuys;  but  Hi,.  elTeet  ,i|)on  I’aviie,  |n',.sid,iil  of  Hie  Hrilish  E  m  |,ire  I  (.y,  ,.,.ni,.|  v  al  I  rai-l  i  ve  nriees  -it  whid,  1 1,,  I  at  1-  h-  ’  i-  i,.  •  ,  "..'v'**',  .  1  ll'‘!.,.i;' *.  mi.'!' ,.c*.  -ci"' 

1-  ,  1  |,ii<ts  .11  wiiicii  iiic^cj  Mnim.xv  E.W  ii.i.ia.m.s  found  himsell  111  a  ,  'Aon  knoxv  in  anv  emeryenev,  inv  men  *-aeli  debent  iir,.  is  (,,r  I  .OtHk  I  h,.  ,i,.ben- 

(  anadian  f  rude  eonditions,  xx  liieli  have  now  I  rust  (  ominiiiy,  put  it  al  t  he  last  a  11 11 11  a  I  securities  haxi-  lately  h,.,.n  iiiiiuc.  pii,.  .  liyhl  |,laee  on  'Phiirsday,  xvhen  he  xvas  arrest-  :  knoxv  just  what  lo  d,).  'i'li(..v  don't  hax ,-  t,,  '  pa.x’a  ble  in  ft)  .vi.ars  from  the  I  si 

adjust,  (I  Hif.msel'x',  s  lo  a  I'alher  raitid  meet  iny  of  lhal  ynal  eoriioralioii  xxith  ini-  ;  p,,pularily  of  t  In-  best  class  of  ini'i  ,-,iin|>;iiiv  !  ""  phiint  laid  by  .loin,  W.  Ross,  and  wail  fin-  ordei-s  like  a  eerlaii'i  si  a  I  ipn  master  -  HH-k 

pace  of  national  ex|)ansion,  would  be  ex-  menso  interesl.s  in  Canada:  "its  eonse- A,.  ..  . . imcnl  ,,r  ilenosil  s  is  sli,,u  1  1 '  I  ried  wit  I,  miieli  i)om|)  and  ceremony  at  t  be  ■  I  once  heard  of.  'Pendii-s  xvill  be  i-i.,.,.|  x,<l  at  Hie  oflii-e  of 

iremelvuneomfortable.  Hesi.les  xvliieh,  Hien- I  quem-es  woni . .  .-ompel  those  wh.i  ha,l  ici v-  ..  .  is  ,dass  .,f  li:  hi  i,  i,.  '  '  'Phe  eharye  xx:,s  on,-  of  This  man  xvas  in  eh:,rye  ,,f  a  sm:,ll  si  :,l  i....  !  I'!  •V-V,:'’ V'!  IP 

I,  ,  ,  ,  •  .  iiKit.is,  in  1  ms  ,  I.iss  Ol  Ii.iooiiii  ,s  Iiciii  .,||c:r,i,(r  Hi;i|  ih(‘d<--  on  a  lull  ixiilxvav  in  India.  He  had  been  ""  ''>tli  .M:treli.  I ')  I ...  at  t  o  ,-lo,-k  m  t  In¬ 
is  no  necessity  lor  siieli  a  (trust  le  i-emedy.  j  eharye  ol  Enyhsh  invest  ment  inlei'esis  |  oop  |„  |  ,.p_,|),()IM)  iu  a  sinyle  y,  :,,'.  1  fendant  did  sxx  i|)e,  steal,  or  (liiieli  from  his  yiveii  sli'iet  orders  not  to  do  anythiny  out  of  aflernoon.  'Pin-  ( 'ily  of  SI .  i  ly:,,., iil  he  ihn  s 


liv  .sloi>|.iny  our  iminirlations  as  tiy  I'esnni-  (.rnmeiits  lo  tiar  them.  As  .Mr.  Hortie  ;,||,,,|,|c,|_  „  e<)nse((ueiiee  doubtless  ni'  ij,) 
iny  our  born, xvi  iiys;  but  the  elTeet  ,i|)on  I’ayiie,  |,resid,ul  of  Hie  Hrilish  E  m  (lii-e  |  cxI  remely  at  I  i‘a,-l  i  ve  |, rices  :it  Xxliid,  |  hes, 

Canadian  li'ude  eonditions,  xvhieli  have  now  'Prust  Con,|):iny,  put  it  at  the  last  annual  securities  hax'e  lately  he,-n  I'liiiu,.  phe 

adjust, (I  themsel'vis  to  a  i'alher  raidd  nieeliny  of  I  hal  yreat  eoriioi-alioii  with  ini- |  popularity  of  t  he  best  class  , .ft  ru'i  up;, nv 

j,aee  of  national  ex|)ansion,  xvoiild  be  ex-  menso  interesl.s  in  Canada:  "its  eonse- j  j|s  ;i  reei|)ienl  of  de|)osils  is  slmxvii  Lv  Hii' 

fremidy  uii'-omfortable.  Hesidi's  xvliieh,  I  In're  j  (piei, ees  would  be  to  l•om|>el  I  hosi-  who  had  |  increase  in  t  his  class  of  li:ihilit  iis  riom  S', ,sq 


is  no  necessity  for  sneh  a  druslie  I'emed.v.  j  eharye  of  Enylish  investment  interests 
The  Avorks  for  whieh  we  are  noxv  in  need  of  1  immi'diately  to  oryanize  viyoi’oiis  measnrm 
money  are  iiei'feell.t  caiiahle  of  earniny  111,'  to  make  us,-  of  the  (loxvers  they  (lossessed, 


(too  lo  S I ,'I‘2I),()IMI  iu  a  sinyle  yc:i 
'Phe  rulers  of  the  Stale  of  \,  w 


1‘AYAItl.l-;  II  A  I.  K-Y  I-:  A  I!  I.Y. 


E:i<'li  ih'lieiil III','  is  for  .SI. <•(•11.  'Phe  d,'ben- 
tiires  are  i)av:ibir.  in  ft)  vears  from  the  Ist 
-May,  li)i:!. 

'Penders  xvill  be  ri  i-eixcd  at  Hie  ofliee  of 
I  he  Cil  .X  ( 'lerk  of  I  lie(^i!  .X  i,f  SI .  1 1  .\  :iein Hie  un¬ 
til  the  Eilh  .ALtridi,  l!)E>,  at  t  o',-loek  in  the 
ariernoon.  'Pile  ( 'il.x  of  ,SI .  i  I  \  a, -in I  he  doi  s 


yame  (ireserves,  one  rooster,  in  healthy  eon-  the  oi'dii,:ii-.v  xvithoiil  anlhorilv  from  the  I'i, '"I  ilself  to  acee|,i  tlie  hiyhest,  nor 


necessary  interest,  and  the  only  reason  xvhy  to  cut  off  absolutely  sui)|)lies  of  mone.v  from  1  :ii>|)arent  l.v  of  I  Ik-  o|)inion 


Hie  money  lias  not  been  borrowed  is  the  the  (iovernmenl  and  from  the  develop 
ridiiclanee  of  our  borrowers  lo  accent  the  ment  of  the  I’l-ovinee  iu  (jiieslion.'’ 


ililion  anil  xvill,  a  eroxv  which  was  the  de-  su|,erinteiident.  'Phis  aceoiliits  for  hi 
liyhl  of  the  earl.v  risers  for  miles  around,  .iny  the  folloxviiiy  teleyram: 
liiintly  Dull',  K.C.,  xv:is  the  .liidye,  hut  ''-Suiierinlendeiit’s  Olliee,  ('ali'UH:i 


Street  yoose  of  tlu-  stock  Iniiislci-  lui.siiiess.  ,  nierev  and  fear  of  the  liliel  hixx  (irevenls  11 


reeordiny  Ihe  verdict. 


■■  .Su|)erinlendeiit 's  (illiee,  ('ali'Ull:i:  Tiyer 
<111  (ihitform  ealiiiy  railxvav  (lorler.  I'leasi- 
xvire  insl  ruel  ions.  " 


aii.v  of  I  he  teinh  rs. 

Eiirt  her  i):irl  i,-ulars  ma  v  lie  ohliiined  from 
A.  .MES.SIER, 

City  Clerk  of  Hio  City  of  .St.  lixaeinihe.  .‘17 


reluclanee  of  our  borrowers  lo  acccul  Hu- |  ment  of  Ihe  I’rovinee  iu  question.'’  xvliieh  lays  the  yolden  oyys  of  a  Iniyc  revenue  ^■*''''li‘‘L  xvire  insl  ruel  ions. ,  iiy  x  lerk  oi  1  no  i  iiy  ol  .-s 

new  hiyh  rate  of  itileresl  demanded.  Tin' I  In  I  he  iirosiu-etiis  for  I  he  sale  of  ils  bonds  in  transfer  ta.xes,  can  neither  he  killed  nor  !  ^  -  .—^=.1.---:  —  -r  _  1 

prospect  of  any  material  rediietion  of  that  |  the  eomiiany  in, -hided,  as  (lart  of  the  sc-em--  driven  axvay  by  an.v  amount  of  tiix.iii,,,,.  In  !  is  a  disadvanlaye  ayainsf  New  York  of  .'!?4  I  INSl’R.VNFK  RI.HCi.  SOLI),  i  D  T'-di' ,''d"'-e 

rate  in  Hie  near  fului'e  apiiears  extn-mely  |  ity  for  Ihos,'  bonds,  Ihe  fact  that  eertain  spite  of  I  he  fael  t  hat  since  t  he  original  im|>o- |  (ler  100  shares,  as  is  noxv  proposed,  ean  only  I  The  statement  xvas  made  on  'Phiirsihiy  pviVl''yive  :,  handsllnuMi'l  urn 


[):,|)er  is  .S2  (),'.•  :inniiin,  (,osl  free  in 
It  is  :,  yill-i'dye  investment  and 


hinds  xx’ould  be  earned  11(1011  I  he  eom|>letion  1  sit  ion  of  tlu-  tax  in  Nexv  A’ork 


sales  on  t  li(. 


I"-  . . . .  I- ”C''.S>  . ••  .1,.,.  ,1,,.  I  ,  .  .  , . i'  1  ''l,l^l^,■;l  I,.,  ri,is,>iii,.  rci  ,11  II  oil  .Volir  niolie.V. 

be  eonji-etiired.  Hut  Hie  whole  situation  in  1 ,  ('""I**'*  “'’*1  ^.'I'.*!"'  j  Cut  out  tin-  subsi.ri(,iion  furni  and  kei'ii  in 

.....  Insuram-e  (  omnanv  s  line  o  Y b-,-  bin  1  biur  . 1.  ,1...  . .  :..i  . _i..  .  .  ' 


-  •  » .  . . .  . <»■  I  'll*  !''«*•  . .  . I'> . 

While  horrowiny  for  the  purpose  of  tak-  j  of  eertain  pieces  of  railway.  In  so  doiiiy  il  ,  Nexv  York  Hfoek  Exelianye  hax,.  hdh-n  off  |  AVall  Street  just  noxv  is  full  of  insiriietion  for  on  the  south  w.-st' eorni-r  iT.St’  I  ""•rk''ls. 

iny  up  existiny  short-term  obligations,  or  of  was  merely  quoliny  the  te.xt  of  a  valid  and  toone-third  their  former  bulk  in  s.veii  years,  j  those,  in  the  Province  of  (.Quebec  and  else-  and  Place  d’.Arnies  Square  had’been'sold  to  !  - -  - - ^ - - - ^ - 

paying  for  works  already  contracted  for.  is  j  (to  all  appearances)  effective  Ael  of  the  'Po  a  larye  exft'iit  the  business  |i;,s  where,  who  think  that  a  lax  ean  be  levied  the  ('anadian  Melroiiolis  R(;ally  ('ompany,  j  'Phe  Einaneial  'Pimes  is  (iiinled  and  (mbli.she,! 

strongly  desirable,  it  goes  without  saying  ;  Province  of  (Ainada,  hindiny  u|Km  Ihe  heirs  moved  to  Boston  and  Phila,l,l|iliia,  where  '  upon  so  liquid  and  movahle  a  trade  as  that  Me('onnell  is  ]  at  •27.',  Craig  Sircei.  .Abuilii-al,  by  'Phe 

that  fiorrowiny  for  works  not  already  exe-  j  of  that,  Provim-e.  The  niimey  invested  in  it  costs  i»2  less  to  effect  a  irausfcr  of  lOO  |  i„  securities  without  driving  it  lo  ehany.-  its  Xieh  is  ilt  the*' rate  of"!, early  11  Ut'per  i  ,mnrLul!t!d T  K'Dil^kin'l'iu* 

euled  aivd  not  imperatively  necessary  is  j  (he  bonds  of  the  railway  was  invested  upon  1  shares.  What  the  elTeet  will  h,  when  there  i  quarters.  square  fool,  ‘  ^  1  rresiUeut.  ’  ^  x.  l  ukins  m. 


touch  with  the  linaiuial  imirkcls. 


ing  up  existing  short-term  obligations,  or  of  was  merely  quoting  th,>  text  of  a  valid  and  toone-third  their  former  tmik 
paying  for  works  already  contracted  for.  is  j  (to  all  aiipearanees)  effective  Act  of  (he  'Po  a  large  extent  (he  busin,'; 
strongly  desirable,  it  goes  without  saying  j  Province  of  E'anada,  binding  upon  I  he  heirs  moved  to  Boston  and  Phihi 
that  borrowing  for  works  not  already  exe-  j  of  that  Province.  'Phe  iniine.v  invested  in  it  costs  .fi  less  to  effect  a  1 


I  ','x  ,'11  .X  ears. 
Ii:is  been  re- 


‘d  to  Boston  and  Philadcliiliia,  xvhere  '  upon  so  liquid  and  movalile  a  trade  as  that  -iq"'  ^  'I". 

Co  «•)  r.lTn,.,  .1  I...,.  I-  •.,  .  ,  ■  •  -  ,  •.  agent.  I  lie  (iriee  was  said  to  lie  .-j/OO.lKM), 

sts  -H-  It.ss  to  (ITcft  a  li.iiist,.,-  „)  lOi)  I  in  securities  without  driving  It  lo  change  Us  U-iiieh  is  at  the  rate  of  ncarlv  #110  per 


/ 


/ 
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MONTREAL  COTTON 
EARNED  $140,000 
OVERFED.  DIVIDEND 

Sales  Were  Heavy  During  Year,! 
and  Expenditure  on  Material 
and  Wages  Was  Reduced  — ^ 
Total  Profits  $87,000  Ahead  of 
1911-  Profit  and  Loss  Surplus! 
of  Old  Company  Now  Amounts! 
to  $2,141,000. 

'riif  Montreal  (’otton  Company,  intw  : 
ojierated  )>y  tlie  Alontreal  Cottons  Limited 
(whieli  taki's  the  entire  dividend  distrilui-; 
tion  of  tlie  older  eompanx'  and  redistrihiitis  i 
it  at  the  rate  of  7  (nr  cent,  and  I  pir  cent, 
respectively  on  ecuial  amounts  of  preferretl 
jind  eointnon  stock  i.  shows  a  very  pndittthle  i 
stat.<>ment  for  the  yi  :tr  Ittl'J.  owitiff  htrfjtdy 
to  the  Kfeiil  inerea  ;(■  in  sales  of  cloth,  which 
not  only  disposed  of  till  the  year's  ont|Mil  ■ 
hut  made  a  eonsidertihh'  reduction  in  the; 
amount  ciirried  ovt'f  from  tlu'  previous: 
yetir.  Sales  were  nearly  .S20(I,(M)0  ahead  of 
liist  ycitr,  while  prod  net  ion  w;is  onl.v  .S.lo, ()(»() 
ahetid;  e.xpenditnrh  on  material  and  watjes 
Wits  decreased  .SoO.OtK).  'rotiil  profits  were 
from  Which  is  to  he  dednctt'd 
S2o4,")S(i  for  hoo'l  interest  jitul  (trefern'd 
dividend  of  .Montrettl  Cottons  Limited, 
IciiviiiK  .'$14().t)()()' virtmilly  iipplieahle  on  the 
common  stock  i)f  the  latter  |comf);in,v,  of  | 
which  .SdO.OOtt  twtis  disirihnfed  its  ;i  1  per 
cent,  div  idend /and  the  reniiiimh'r  ctirried 
forwitrd.  'file;  eiirnitiKs  of  this  common 
slock  wr^re  thfrefore  in  the  neifjjhhtirlmod 
of  4  '  _>  per  c<i|it. 

'I'lie  liynres /)f  the  re|>ort  are  tis  follows: 

Il’iptrir  (k  Loss.  | 

ItllJ  1*11 1  i 

"olits/  _  s  .s  •Jti  1.277  ' 

■nlsiic....  ll.t».')4  lO.ll'iti  i 


i 

;!!)L.7,S7 

.s  ;{()7.7i:{ 

1  rit .  cV:  1)^(1  al  s  .  . 

4  L.7.S() 

.7.7. 1 2.7 

L’lO.OUO 

2;L2,r)(Kt 

H.'ll.'lliee  r8r|v  (1.. 

1  lO.OUO 

20.1  IS 

•S  ;'.t)4,.7.s7 

.8  ;{07.74;’> 

.\1  A  M 

ACTl  Pixi;  .\l 

•or  \T. 

( 'hit  li  sales . 

.  .n;l'J2!M'>(;() 

.s;lo4n.o,s4 

<  'lilt  h  ill  iiroeess. 

.s().7. ;!»■)() 

1.024., SSI 

.S4.(i:{.7,02(i 

.S4,072,t)()S 

less  stuck  at, 

Xew  7' ear.  .  , . 

.  ].(124,S.S4 

LI  17,001 

END  OF  RUTHVEN. 

Fiikr  Promoter’.*.  Kiiil  is  Forfeit  iincl 
Ills  Office  F^qiiipineiit^-Kold. 

“Finis"  was  written  ty  thtf  famous  case 
of  Alfred  L.  Kill  liven,  prirtnoter  of  the 
iJominion  .Xntomatic  TrairyCotitrol  ('om- 
panv  ,  whose  record  as  a  f^lve  slock  johher 
was  exposi'd  hy  this  papi‘r/on  Thnrsda.v  of 
this  week,  wheti  the  )*.">()()  Ilail  offered  for  his 
reappearance  here  to  tjj^'e  the  (diar^e  ol 
ohtainint;  money  unilerjltil.se  in-etences,  was 
forfeited.  When  Unth/en  left  .Montreaj  in 
•lannary  last  to  stany  trial  on  ti  similar 
eliarfte  in  Xew  Orleans  there  vviTe  loud 
hoastitiKs  from  his  hired  men  here  to  t  he 
effect  that  he  vvouMI  he  "hack  inside  a 
week  to  face  his  a/citsers.”  Possibly  the 
fact  that  he  was  fiiftnd  Kuilty  of  the  charge 
a>jains4.him  in  the/l’nited  States  Court  and 
senteniNd  to  thrvjf'  years  in  prison  with  a 
.SI.OOO  fiiV’  (Ulayfd  his  return  to  Mmitreal. 

Unt  hvidl's  <d1'ice  furniture  and  the  mod(4 
with  whiclfi^  he  lured  unwary  speculators 
into  his  net  vv'w'e  sold  at  aueiion  on  'Piioday. 
'I'he  proceeds  of  the  sah',  some  ShtlO.  went 
to  his  <•reditors. 

ATTACKS  MACKAY  CO. 

I’he  Hoslon  Commercial  has  ati  attack  (in 
Mackay  Companies  for  refusing  to  pive 
puhlicity  to  their  o|)erations.  The  paper 
says  in  part :  — 

"Failure  to  pive  inforrninp  statements  of 
earninps  pives  rise  to  all  .sorts  of  conji'c- 
tiires.  which  can  only  he  dismissed  hy  a  full 
report.  For  instance,  it  is  intimated  he- 
cau.se  the  Mackay  system  has  foupht  every 
innovation  that  has  been  introduced  hy 
J’resident  Vail  into  Western  I'nion  service, 
the  Postal  lines  have  not  a  sullicient  marpin 
of  profit  to  enable  thiMii  to  meet  the  reduced 
rates  for  service  which  these  innovations 
offer. 

"Further  than  this  the  character  of  the 
canipaipn  which  the  Mackay  people  have 
been  vvapinp  apainst  .\meriean  Telephone 
and  Western  I’nion  has  led  people  to  ask  if 
the  former  would  have  descendetl  to  such  a 
level  unless  it  had  hram  severely  hurt  by  the 
rejuvenated  Western  ITiion." 

N.S.  .SAVIMJS  LOAN  .V  Kl'ILDINCi. 

The  annual  meetinp  of  the  Nova  Scotia 
Sav  inps.  Loan  ck  Puildinp  Society  was  held 
on  'Piiesdav  of  this  week. 


Material  .k  vviipes. 

Salaries  ikc . 

I  lit .,  Ins.,  ikc . 

I feprecial ion.  .  . 
Cross  Profits . 


S2.I2;{,.'{1.-.  .S2, 1 72,4112 
72..V.7  lOLoL'l 


I  1.7.01)0 


272.0.74 
1  1.7,000 
2!)  1, 277 


.S;L01(I,I42  .S2.0.7.7,:{07 


.s;{.010.142  .S2,0.7.7.;{07 

'Phe  profit-and-loss  surplus  of  the  old 
company  as  shown  in  the  balance  sheet, 
iueludinp  the  profit  balance  of  .S|  10,000 
broiipht  forward  from  It)l2.  is  S‘2. 1  f  i  ,72.S, 
apainst  .S2.022,7'2S  in  1011. 


WINNIPEG  ELETRIC 
NET  EARNINGS  WERE 
URGESf  ON  RECORD 

j 

'  But  Reduction  in  Electric  Light 
Rates  Prevented  Them  From 
Growing  Fast  Enough  to  Equal 
Last  Year’s  Percentage  on  the 
Total  Stock,  Which  Has  In- 
I  Increased  $3,000,000  -  Huge 
1  Growth  in  Car  Traffic. 

I  I)et  ails  of  t  he  Winnipep  Fh'clric  Uaiivva.v 
j  Co.,  annual  report  were  very  scant.v  up  to 
I  the  lime  of  poiiip  lo  press  Iasi  week,  but  the 
entire  report  is  now  available.  It  shows  an 
'enormous  increase,  amoiintinp  to  about  27 
,  per  cent,  in  the  volume  of  business  done  on 
i  the  i>assenper-t ransportat  ion  part  of  the 
I  s.vstem.  which  however  was  more  than  off- 
I  set  b.v  the  loss  of  revenue  due  to  cuttinp  of 
I  rates  in  the  electric  lipht  department  con¬ 
sequent  upon  the  competition  of  the  munici- 
j  i)al  plant.  'Phe  latter  loss  is  of  course  now 
'  comiileted.  and  a  continued  expansion  of  the 
passenper  business  on  the  same  scale  as  last 
,vcar  will  very  shortl.v  brinp  the  total  profits 
i  back  to  till'  lipiire  the,v  attained  in  1011. 

The  percentape  of  net  income  to  capital  in 
'  1012  was.  not  wit  hstandinp  the  liphtinp  cut, 
preater  lhanUn  an.v  previous  ,vcar  except 
1011,  and  t  he  Wolits  after  fixed  charpes  were 
preater  than  aVv  previous  year.  'Phe  follovv- 
inp  table  showl  the  propress  of  the  business: 

1‘roiit  :iti<l  I.oss  St;ileiiic‘iil. 

•1012  1011  1010 

I  .■«;  s  s 

Cross . ;L7t).7.;{.S1  ;!..S20.740  :L2S4.:141 

Op.  exp  .  2.004.147  I  .ooo,o()7  1 .0,7  L.s:{:{ 
Op.  exp.  .7I{.22  40. ()4  .70.110 

.Net . l,7(il/2:lti  L02.S.7.S2  1.020. .70S 

Fixed  clips..  .  .70<j.77.!  .Sls,20.S  Ot)4.7;i.S 

Hal.  for  di vs  1.101.40.1  1.110. .774  0:14,770 

Dividends  ..  720.000  000,000  000.000 

.Surplus  474.400  420. .774  ;1I14,770 

I  'Phe  percentape  earned  on  I  he  averape 
capital  for  the  vear  was  10.7.7,  as  compared 
with  IS. .71  in  101  I  and  1.7. .7.S  in  I  he  voar  pre¬ 
vious.  'Phe  a  verape  ea  pil  a  I  was  S7. 10 1 .047 
last  yearapainsl  .SO. (lOO, ()()()  for  sev eral  vears 
before. 

I’assenpers  carrii'd  on  the  street  railway 
vveri'  .71,100.017.  apainst  40.2S1.24.7  in  lOl  1 
and  01, .100, 421  in  1010  a  pain  of  0.7  per 
cent,  in  1  wo  .vears! 

'Pile  reduction  in  fixed  i-harpes  is  notable 


WINNIPEG  STOCKS. 

— South  African  Warrants  Vor.v 
Scarco  and  Prices  Firm. 

(From  Onr  Own  Correspondent.) 

j  WiNxiiMKi. — .Standard  Trusts  sold  for  the 
i  first  tinie  last  week  since  the  stocks  have 
i  been  ex-riphts.  'Phe  transfer  was  made  of 
a  bndven  ripht  at  .S17.7.  'Phe  riphls  were 
I  asked  for  at  .S.7  but  they  have  never  been 
I  oiTered  for  sale  on  the  Winnipep  exchanpe. 

:  I'nion  Hank  stock  has  been  firm  at  1.70  and 
(Ireat  West  Permanent  sold  at  127.  Home 
:  Investment  has  h«>en  sellinp  in  small  blocks 
i  at  LIO,  which  is  below  the  i)ric<‘s  prevailinp 
for  the  last  few  weeks.  Xortln'm  'Prust  is  a 
!stock»ver.v  much  wanted  and  sales  at  LIO 
I  are  (|uoted. 

I  South  .African  warrants  are  beinp  asked 
;  for  every  day.  'Phere  is  a  standinp  bid  of 
'  $  1 .000  for  sf.rip  but  no  sale  has  been  made  in 
a  lonp  lime.  It  is  believi'd  here  that  the 
number  of  warrants  availabh'  in  Winni|)ep 
!  is  vi  r.v  limited.  'Phe  prii'c  asked  at  present 
j  is  .Sl  .iOU  but  no  one  luis  yet  volunteered  lo  j 
;  fia.v  as  nimdi  as  t  hat .  j 

Wiuiiipcip  FIcctric  a  Piixxle.  | 

7A  innipep  Flectric  Kailwa.v  has  been  thej 
jm/./.le  on  the  Winnipep  exchanpe  for  the 
;  past  vv(.ek.  .After  sellinp  down  to  107 it 
:  ridlied  (|ui(  kl,v  to  210.  It  is  fell  that  there 
\  is  a  Stroup  desire  on  the  part  of  certain  in- 
;  teresis  to  acquire  it  and  the  strinptmc.v  in 
!  the  money  imirket  heri'  hits  had  a  certain 
;  etTeci  on  the  prices  but  as  00  ))<'r  cent,  is 
;  controlled  bv  .Sir  William  Macken/.it*.  it 
should  not  be  a  diflieult  matter  for  the 
stock  to  be  manipulated.  'Phis  stock  wtis 
offered  to  the  ('it.v  of  Winnipep  for  242,  but 
Iifivaie  holders  were  advised  to  hanp  on 
until  270  Wits  reatdied.  on  advice  of  Sir 
Williiim  MacKenzie,  follovvinp  the  failiin'  of 
the  citv  to  take  it  over.  Xorthern  (’rovvn 
was  itn  ai'tive  issue  and  sales  were  made  at 
O.S. 

r<)NS<>IJI)ATKl>  KrBBEK  ANNl'AI..  | 

'Phe  annual  nie<‘tinp  of  the  ('antidti  | 
( 'onsolidtited  Hubber  c'ompan.v  has  been! 
postjioned  until  March  2S.  I 


Xo  explaiiitt ion  of  it  appears  in  the  report, 
but  it  Would  seem  lo  be  due  larpelv  to  t  lit' 
IVityment  <lurinp  lill  I  and  part  of  1010  of 
hetiv.v  interest  (.hiirpes  on  bank  lotitts  which 
havt'  since  been  defrti.ved  out  of  1  he  pnx'emls 
(d'  1  h(‘  sto(.k  siiie  of  last  .vear. 

'Pile  undivided  surplus  as  shown  above 
aiuoiinls  to  2)1.2  per  eenl.  on  the  subscribed 
ciipil:il  of  SO. 000, 000.  which  is  now  paid  up 
ill  full,  the  last  eall  on  the  .Sll.t  100,1  lilt)  i^>ued 
ill  1012  havinp  come  due  in  .liiniuiry.  'Phe 
directors  iiiiike  no  reference  lo  the  cut  in 
liphtinp  rtiies. 

Of  the  two  subsidiaries,  which  tire  both 
small  concerns,  the  Winnipep,  .Selkirk  and 
Ltike  Winnipep  showed  prolits  of  SO.-ltlO 
over  fixed  charpes  apttiiist  .S,S.7‘20  the  yetir 
before,  iiiid  the  Siibiirbiin  Uapid  'Pransit 
showed  a  deficit  of  S24,0ti(»,  aptiinsl  .SI.7,70S. 


THE  OHAWA  EECTRIC  COMPANY  THE  OTTAWA  GAS  COMPANY 


O'l  I'AAVA,  R'ANAINA. 

BOARD  OF  DIRECTORS 

'r.  AIIFABN.  Fsq.. . FrcsiciciK 

lion.  K.  II.  BBDNSON . Vicc-Frcsidcnl 

(n:0.  P.  BBOIMIY.  Fsq.  IIONOBF  BOBILI.ABB.  F.sq. 

.1.  I'BAVKBS  I.FWIS,  Fsq..  K.C.  AVABBFN  Y.  .SOPKB,  Fsq. 

I..  rBANNFIJ,.  Fsq.  rilO.MAS  APOBK.MAN,  l-Xq. 

II.  B.  STBFF'r,  .Scmdjir.v-Troii.snror 


Ol'I'AAVA,  <  ANAIIA. 

BOARD  OF  DIRECTORS 

'r.  .\IIF.\BN.  Ivsq.  .  . Fri-sidcnf 

JOHN  MAM  FI,.  Fs,,.  Vifo.|‘resi.l,.iW 

.1.  KOBFBTS  ALLAN.  Fsq.  B.  II.  HAYCOCK,  Fxq. 

I>.  Ml  BFIIY.  Fsq.  .lAMFS  .MAM’FL,  IX.,. 

AVABBFN  Y.  .SOPFB.  F.sq. 

II.  B.  .S'l'IlFFT,  .S,MTi‘<:iry-'rrc;isnr<‘r 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  Issues 

HI  S(.  StHTiiiiK'iii  Sift'd,  Moiitpc.ol,  (’aniidti 
London,  l*]n}:;l;md  Ptiris,  Fpihkh! 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
SB  Bay  8t. 


MONTREAL 
136  St.  Jamca  St. 


LONDON,  Enr. 
39-41  Now  Broad  St. 


SHORT-TERM 
TRANSPORTATION  RONDS 

We  have  available  for  immediate  consideration  some 
attractive  short-term  6%  First  Mortgage  Bonds  of  a 
strong  Transportation  Company  with  a  large  and 
growing  business,  having  substantial  assets  and 
earnings  over  five  times  the  annual  bond  interest 
requirement. 

These  Bonds  mature  in  1917,  1918,  1919,  1920, 
1921,  1922  and  1923,  and  yield  the  investor  the 
rate  of  well  over  6%.  Denominations,  $1,000. 

Full  particuluTB  on  ritQuett. 

A.  E.  AMES  &  CO. 


rnlon 

Haiik  l.iiililiiiff, 
TOKONTO. 


Members  Toronto  Stock  Exchange 

Investment  Bankers. 


floyAl 

ln«urunre  Klvljp., 
MONTRE.IL. 


NINETEENTH  ANNUAL  REPORT  OF  THE  DIRECTORS 

For  1  lie  Fisf.'il  Ye.'ir  Fiidiiit*  llomiilior  .‘llsl,  I!)I2. 

'P<i  the  .Shiircluildcr.s: 

A'oiir  Directors  hiivc  plensurc  in  subniittiiip  their  Annual  Hepurt  accompanied  b.v 
the  Financial  Staleiiienls  eoverinp  the  operation  of  the  Compaii.v  for  the  fiscal  .vear  jii.st 
ended. 

'file  Heveniies  fi-oni  all  soiiree.s  apprepate  .'?.7;i,S,7!M).!)7,  an  increase  over  the  previous 
.vear  of  .'*4;>,2!l(l..72. 

'Phe  Fxpenses  of  manapemeiil.  o|)eration  anfl  mainteiianee.  topether  with  bond 
and  bank  interest,  amount  to  .'i•’2!).7.•'^74..7(),  beinp  .'<L7.74S.(i:l  in  excess  of  last  .vear.  'Phis 
increase  is  almost  vv  liollv  accounted  for  b.v  the  increase  in  bond  interest  alone,  the 
ex|ien.ses  of  operalion  beinp  onl.v  i^l  .'JOtl.dS  more  tlian-llie  .vear  prev  ious.  'Pile  ratio  that 
the  expense  of  operalion  and  niaintenanei*  bears  to  the  pross  revenue,  is  44 'i',. 

'Pile  net  surplus  of  |{e\<  iiue  over  ICxpeiidit lire  iueludinp  bond  and  bank  interest 
for  the  (iseal  .vear.  is  .'S24.'i.42.7.47.  I 

'Pile  sum  of  !s2f)2.:5II7.(l'S  lias  been  exiieiided  on  Capital  Aeeouiit,  wliieh  iiieludes  : 
work  upon  our  new  steam  (ilaiit,  const  ruel  ion  of  uiiderproiiud  lines,  l■ousl met  iou  of 
|)ole  lines  and  eireiiits,  and  the  purchase  of  additional  e(iuipmeui.  all  reiiderod  neees.sar.v 
b.v  the  prowl ii  of  our  business. 

'Phe  balance  at  credit  of  Profit  and  Loss  afl(>r  the  addition  of  lliis  .vear's  surplus  was  ! 
.S27f),273..7.'L  From  this  four  qiiarlerl.v  dividi  nds.  at  the  rate  of  7',  per  annum  witli  a 
bonus  additional  of  I',,  amount iiip  in  all  lo  .SI 20,0<)().0().  have  bi'cn  paid;  .SlOO.OdO 
lias  been  carried  to  Reserve  .Aeeoiinl,  atul  after  writinp  otT  the  difference  betwi'mi  the 
par  value  and  .sellinp  price  of  bonds  disposed  of  diirinp  the  .vear.  and  after  makinp  ample 
provision  for  bad  ami  doubtful  debts,  there  reimiins  S2!).7I7.22  at  the  credit  of  Profit 
and  I.oss. 

.All  of  which  is  respectfiillv  submitted. 

T.  ATIFARX. 

OiT.vwA.  Febriitirv  I7ili,  Itll.'I.  President. 


I.  .Xceoiiiits  Current: — 

(ill  l.itilil  iiiiil  Power, 
ill)  Merchandise  .  . ,  .  . 
cc)  Pills  itcccivahic 
oil  .Accounts  Kcccivahic 


SlllvIvT,  IIKC'lvMItKit  .tlsl,  l!ll? 

Assiri's. 


si7.').;{7i.ss 

.A. tint). -Pi 
177.!I.'.A.S7 


ANNUAL  REPORT  OF  THE  DIRECTORS 

For  Fisciil  A'ejir  Fiuliiip  l>ec<‘llllt«‘r  .‘{Isl,  1J)12. 

'Po  t  be  Slittrcholdi'is :  — 

7our  Directors  luivc  [ilcasnrc  in  snbmiilinp  tlicir  .Xiinmil  Report  aeconiiianied  b.v 
the  Fitianei;il  .Statements  eoverinp  the  operalion  of  the  Conipiin.v  for  the  lise.-d  vetir 
jllsl  endeil. 

'Pile  Revenues  from  all  source.-  tipprepate  S2 1 1 , 1 7.'{.4;f ,  lieinp  an  increase  over  the 
.vetir  prev  ious  of  S'24.!)S2.  l.'f. 

'Phi'  i:\penses  of  niiimipement,  o|)eration  and  maintentinee,  topether  willi  bond  tind 
bank  inleresl.  tiiiiotint  to  S|.S(i,.7.7l).:{7.  beinp  .S2:{,222..74  in  excess  of  last  yetir.  'Phis 
ineretise  of  Fxpeiise  is  due  Itirpel.v  to  the  distidvtiiif apes  of  operalinp  the  present  Plant 
to  the  limit  of  its  etiptieil.v.  'Phe  obsitieles  in  the  wti.v  of  eeonomietil  maniif-elure  will  of 
course  distipiietir  when  we  move  into  onr  new  Pitinl  now  in  course  of  eoustruei iou.  j 
'Phe  surplus  of  Revenue  over  I'lxpeiidit  lire  is  S:.74,(')l  7.0ii.  ti  net  pain  over  the  year! 
previous  of  .•<  1 .7.7II..7!).  '  I 

'Pile  mtirked  prowl  h  of  our  liiisiiiess  has  been  mtiintaiiied.  .Seven  miles  of  new  mains  | 
have  been  laid,  we  have  added  tM(i  eustoiiiers  lo  our  list;  new  iiisitilitu ions  include  1,117  1 
stoves,  21  water  heaters,  and  171  smaller  fuel  ti|)|iiitinees. 

'I’he  sum  of  .SI. 7.7. .47(1. 0.7  has  been  exiieiided  on  Capittil  .Aeeount.  the  preater  part  beinp 
in  till'  imreliase  of  a  site  for  our  new  (las  I’lant.  the  extensions  lo  our  mains  and  services, 
and  the  purchase  of  equi|)ment  necessitated  by  the  ni'W  business  sei-nred. 

The  timoiint  at  credit  of  Prolil  and  Loss  .Aeeount  last  year  was  .SI2.62l).!)(i.  whieli  with 
the  addition  of  this  year’s  surplus  mnkis  ti  total  of  .'i!;(i7.247.02.  Froi’ii  smdi  total 
qiiarlerly  dividends  on  a  basis  of  7',  per  iiiiniim  with  an  additional  bonus  of  1',, 
apprepalinp  S40,000.  have  been  deducted,  and  S2, 411. 7)5  has  bi'en  set  aside  lo  provide 
for  bad  and  iloiibtfiii  debts,  leavinp  -S24,.s;!.7.2t)  at  the  credit  of  Protii  and  Loss. 

.All  of  whii'h  is  I'espeet full V  submitted. 

T  AHFARX.  I 

Ottawa,  Februar.v  17th,  lOLL  President.  I 

.SIATKMKNT  OK  .A.S.SK'IS  .1M>  l.l .V III I.ITI KS.  HhTILM Itivit  .-tlsi.  lOI',*  j 

AssKTs 

1.  .AccuiiutK  Currciil : —  j 

(.1)  (ills.  Cuke,  'fill',  cle .  . .S;  .'ii’ S I  "i  I’ll 

ill)  Mcrchamlisc .  s  lAI  Ar 

ic)  Hill-  |{ci  cival>lc .  y  i'ja 


nninuiit  set  aside  for  Uad  and  douluful  drills 


2.  Merchandise  and  StoVs 
;i  I’ropcri.v.  I’laiii  and  I'Vniinncnl  . 
■1  I'ixpciulit  lire.  incInfliniA  I  nsiiranci 
:i  I  SI.  11112 .  \ 


."i.  Holuls . i... 

ti.  .Accounts  Pa.valilc:- —  V 

lal  Trade . \  . 

(h|  l.ahor  and  snndricL  . 

7.  Hills  Payalilc .  » 

Total  lo  l‘ol>lic .  .V 

S,  Capital  iiaid  in .  J 

•I.  Reserve  .\cronnl 

IP.  Prolil  and  Loss .  s 

T'ot al  to  .sinircliolifi 


ronnt  of  period  lie.vond  Uccciiilicr 


l.l  ARIMTlEs 


.'t79.4.S.'i.li2 

.Ali.lllli.'M 

2.!li:i,.A4.'i,;i4 

2.!)0:5.19 

»:t..{.V2.10l  09 


(di  Less  antonni  set  asirlr  to  provide  I'oi  lirid  anil  donbffnl  dclils 

2.  Mcrcliandise  and  Stores .  . 

;4,  Manniactnrinu  Stores:-  ■  f 

(Coal.  Coke,  Tar,  etc.,  on  liaiidi ...  .■ . 

4.  Pro|)cri,v.  Plant  and  Eiinipinciit . 

,■).  Kxpendiinre.  liropcriy  charKcalilc  to  iicriod  In  vond  Dcecmlicr  ;{lst  1912 


Kt.li.iS.AU 

l.l(ll,74S.0,'> 

.a.907.ti!< 


*S2.97,S.04 
4.1  ia.:t9 


Ronds  ...  . 

.Acconnis  pa.valilc:—  ; 

lai  .Xcciinnis  iia.valilc:  — 

la  1  Rank  of  ( itta wo . 

(Ill  T'radc . 

(Cl  Rills  Pa.valilc . 


?i:{l. 240.71 
.'>.A.74.'i.  1 2 
I.AO.OOO  IIO 


isi  .rioo.ooo.oo 

.■|.■iO.O(KI.OO 

29.7l7,:t2 


2.079.7 17. .{2 
$2. 2.02.1(11.(19 


Total  lo  llic  Pnlilie ,  .  . 
9.  Caiiilal  iiaid  in . .  . 

10.  Reserve  .\cconnl . 

11.  Prolil  and  koss  .Acconiil  . 

Toial  lo  SInirctioldcrs . 


s'llMI  (100  0(1 
Ml  (II  11)00 
21.s:i.%.29 


S  I  .Cl  K.MKVr  <»K^i:VKM  K  ,\M»  KXI'FNniTI’ KK 
Kiir  Kis('rfi,..V/ar  I>ei‘eiiili4'r  2lsl,  1912 

R  i;  VIC  NIK 

Cross  Revenue  from  a'l  sources,  viz:  — 

Arc  and  I ncandcseciil  Liptiliiip.  Ucatinp.  Power  and  Sales  of  .Mcrcliandise .  ,  .  . 

KXPKNDITIR  K 

fiross  Cost  of  Manapeinciit .  Operation  and  Mainiciiancc . 

Sliovvinp  a  Cross  Credit  Ralancc  of .  $2! 

'fo  llic  c.xpcn.scs  as  aliovc  llic  follovvinK  cliar;;c  is  tidded.  viz  : 

I nlcrcsl  on  Ronds .  .  . 

.Makinp  llic  Cross  Kxpense  . 

I.cavinp  till'  Siii'iiliis of  Revenne  over  Kx[iciidil nrc . 


PKOKIT  .AM*  l.(*.SS  .\<'COINT 
Kriiiii  .Itiiiiinr.v  1st,  1912,  1«>  lli'ei'iiilii'r  21st,  1912 
(I!. 

Ralance  al  Credit.  Dcci'inlicr  :!  I  si .  1911 .  .‘A  2(i,,SlHori 

Snrpins  of  Revenne  over  Kxpcnsi's  for  Ivvclvc  iiioplhs  endinp  llcccmlicr  21st, 


ST.A  TK.MKNT  OK  RKVKM  K  AM*  KXKK:M*ri  I  ICI': 
Kor  llic  A'chi  Kiidiiiiv  ■•■•n, m |,p|.  2Isl,  1912 

RK  \  KM  K 

firnss  Revenne  from  all  sources,  viz.: — 

I'liel  and  Lipht,  Coke,  Tar  and  other  residinils.  Sales  of  Merehandise,  etc. 

ICXPKMMTl  RK 

Cross  cost  of  .Manapemeiit.  Operation  and  .Maim enanee .  .  . . 

Shovvinp  a  (iross  Credit  Ralanee  of  .S7.s,lis4  :i7 

To  tlie  Kxpense.s  as  altove  tlie  follovvinp  eliarpes  are  iulded.  viz.: — 

liiteresi  on  Ronds .  . 

Iinerest  on  CuiTeiil  Lialiilities  .  . . 

■Makinp  I  he  fiross  Kxpeiidii  lire  .  . 

I.(‘a\ii(p  a  Sni'iilns  of  Rt'vt'nnt'  over  Kxpeiidii tire  of . 


IMtOKI’i  AM*  I.O.SS  A<-<'0|!\’r 
Kroin  .iHiiiiiir.v  1st.  I9I2^1«  l*erei,i|»,r  2lsl,  1!)I2 

Rtilatiee  at  Credit  .lannra.v  1st.  1912  . 

Stiriilns  of  Revenne  over  Kxpetidli  lire  for  veir  eiidinp  Oeei'inlier  2Ist  1912 


i  j.iir.i)  lit; 

1  I  .  IllO.li.'i 


»IH(i,.A.",(i.27 
■|  1,1)  I  7,00 


S  12,029.90 
.04. 017.00 


We  own  and  offer,  subject  to  prior  sale:  ini.test  ime  Vdir 

- — - - - '  '  — "  Rale  Date  Interest 

.Si.  ('ill  Toi-tMiO*  By. .  .>',o  OS 

Bi(y,  Ciirllitii  lliilol  Co'.v  of  .Moii(r«‘:*l .  5' o  l!M2  0.7 

Stoin*  •*' o  IIEJI  1(K{ 

SL  Lii4ir<  iit  <*  Flitiir  .Mills  Co'y .  (>' „  1!M1  I0‘> 

Biitrilitii  Full*  iiiiii  Fiiper  Co'y .  <>','>  HII2  100 

!AI«‘.viciiii  Miiliouiiiiy  iiihI  Biiltltor  Corp.  .  O' e  HKtl  100 

(Ciirrjinp  ('ominon  stock  lloiins) 

I'lill  ptirlieiilurs  on  n|k|illeii t ion- 

CANADA  SECURITIES  CORPORATION 


MONTREAL 


I.IMITKI* 

'I’OBON  ro 


LONDON,  Enti. 


Offering  of  $100,000  6  Per  Cent.  Bonds 

fiK  Tin; 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LIMITED 

Ciirryini^  a  Bonus  of  ('oiiininn  .Stork 

VHK'K  /1.V/>  Fl  Llj  l-AiniCVLAHS  O.V  APPLICATION 


Tel.  M.  2782 


F.  W.  FAIRMAN  &  CO. 

Coiniiirrrial  I'nion  Bnildinfi,  MONTREAL 


R.  J.  youngf: 


F.  G.  O’GRADY 


R.  J.  Younge  &  Company 

FINANCI.IL  ACiENTS 

Capital  Snppli<‘<l  :  'I'l*  Fnrrlia.sr  —  T«*  l*ri*inolr  —  To  Rtt-organisee — 

To  Consoliclatr 

CANADIAN  INDII.STIUKS  AND  FNTFRPillSKS  OF  HIGH 
STANDING 


60  Melropolitan  Iluildint',  17!)  SI.  James  .Slrecl, 

TKI..  .MAIN  lti4(i 


MONTREAL,  CANADA 


If  Bonds  siiittiblp  for  Trust  Funds 

For  Deposit  with  the  Ctintidi.in  Clovernniont. 

F'or  Feriiitiiient  Investnieid. 

^  Cuntuliiiii  Seeurilies  of  till  kinds  J^oiijrlit,  Sold  :ind  Apprai.sed. 
Corresjmndenee  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL. 

Cable  AddresH  -“CKAIIKOWNK.' 

Codes:  Liebers  WeNtern  Cnion,  A.U.C.  5th  Edition,  Fiflh  Montgoinerr. 


Amnnnt  .set  aside  to  (irovide  lor  had  and  doiilitfni  delils.  .  .  .  . 

Wriimp  otT  ditfe  cnee  lu'lween  .sellinp  price  and  par  viilne  of  Ronds 
Dividend  |>aid  March  .Dsl.  1912.  . 

Dividend  |>aid  .Inne  .iOth.  1912 . 

Dividend  paid  si'ptemlier  2lltli.  1912  .  . 

Dividend  and  l>onns  (laid  Deeemlier  .>  isl .  1912  ... 

Placed  lo  I  lie  credit  ol  Reserve  .\eeonnl . 

llalaMce  al  eredil.  Deeemlii  r  .list  1912 


Cei'lilied  eorreel, 


.■>.227.71  , 

1.5,22H.17 

2li.2.5().<)U  AmonnI  sel  aside  lo  (irovide  for  liml  d,4>ts 
2t)  250  (Ml  Dividend  (laid  .Ainil  1st,  1912 
20  2.5I)  (Ml  Dividi'iid  (laid  .lnl.v  1st,  1912 
41  2r)OU(l  Dividend  iiidd  Deloher  Isl,  1912 
lOU.lMMI  (Ml  Dividend  and  Romis  jiaid  Oceemliei' :| I -i 
29  717:f2  Ralanei  id  eredil.  Deeemlier  :{ 1  si  |<)|2 


Ott.vwa,  Feljriiar.v  llih,  1912, 


iSipned),  R  QCAIX, 

.S.  KKK,  Audi  tors. 


Dtt.vw  v,  February  ISih,  1912. 


Cerlitled  correct, 


It  QDAI.V, 

S.  FEE,  Andiiors 


.«  2,411.72 

S.7.50.(M) 
S,7.50.IM) 
H,7.5U.(H) 
12,7.50.(M) 
24,H.2.5.2!I 


P®™  &  CD 

M  invest iiirnt  Rankers 


4  Hospital  Strett.t 


MONTREAL 


A 


t 
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BETTER  FEELING 
IN  NEW  YORK  BUT 
NO  BULL  MARKET 

Caplain  Ljtlij!;  Sees  Hiif  Small 
ll<>[K'  of  Any  Kolnrn  In  IVos- 
priuiis  (  oiiiiilions  in  Wall  Sfrool 
lu  rn’n  Nalural  I  phoaval  A<- 
l<  ii(ianl  on  (  iiani^o  oi  (>(»v(‘rn- 
nunJ  Mas  Miod  Awav. 


S|tci'i;ili>'  lor  ilia-  I':  ii:i  iii'i.'i  I 

I  ii:ia’'<  l»>  <  ;i|al:iiii  I*.  .M .  I.>aiii>  aa) 

l.aaia  ii''lia-i  >  a.V  <  aa. 

\i  \  ry .  '_’S,  'I'hc  iri:irki'l 

M  III i iiK  III  i-  'iriim.'-i  r  |ll•ill(•i|l.■l!l,^  on  I  In' 
111  III"  I'l  I  liii”' lM■'•.•^~llllll■ll  li,\  |ll•l)■<|)l•<•l '  rm'  :i 
'(■I  1 1(  inrli  I  III'  I  III  I  !.i  I  k;i  II  I  riMllili  -;.  ;i  III!  Iiclii'l' 
lli.il  ill ;  i-rv  I  Ml  lull  li\  liic  I  iiiliil  Sl;ili>  In 
Mi  '.ii  n  Ini-;  III  ii'ii'I  III  I  II  |ii>>l  |iiiii(  <1  III  I  lie 
iiiiii  liiiilM  |■||llll■l■.  'riic'i'  l\Mi  lliiii^s  li.'iM' 
liiiii;'  ii\ii'  1  III'  iii.'ii'ki  l  like  ii  cIiiikI.  I■!ll|•ll|ll■ 
liiiil!.’lil  s:  .1  inl.'i  III  '■liii'ks  ullii-ll  (•.•Ill-Ill  I  lie 
.'Ikii:'  III  (•ii\(i'.  Till'  fiiii'  lli;il  111!'  cillicr 
r.idiM.-i  I  Siil/.i'i'  liills  will  lici-iiiiic  l.iw  III 
.\lli.'lll>  Inis  111(11  lllsd  __|i'--c||c(l  -ilicc  I  lie 
\iMl  nil  l-'i  ll|■ll.•l^y  ’Jlilli  (iT  lirnki  rs.  Iniiikcrs, 
IiImI  Ii  III  (■'I:i!i'  liicll  In  A  lli.-l  II  Il  i-  llnlicd 
llnil  llii'.'i  wi  l’i  iiliii'  In  'll  well  (ii-i'i  lil  llii  il- 
'idc  nl'  I  In  l•.•|'l  llnil  llm  (l;ilii;(r  l-  nNcr  nl' 

lni\iiii;  I'll!'  . . I  tinii  umild  driM'  Ini-i- 

licss  il\.n;.  ri'nlil  W'nll  Sired.  All  lllc'i 
lliiiiL’s  cniiiliii.i  d  lni\('  l•|ll|s(■(l  llie  .'iiddi  ii 
ll|i-l  iirii  nl'  I  lie  l;i-!  I'ew  (|;i> 

'I  Ids  lines  linl  lileiili  llnil  :ili\  -nrl  nl'  ii 
liilll  iinii'kel  eiin  lie  Innked  I'nr  ii-  |■||llll.•l- 
iiielil:il'  .'ire  iiiiieli  iiiriiiii'l  il. 


NEW  YORK  STOCKS.  Dominion  Trust  Company  Limited 


'File  rollowiii};  inlile  sIkjws  tlie  week's  liitilii'sl,  Inwa'st  liiid  clnsiiiif  pria'cs,  ol  more 
;i('li\a‘  sedirilies  sold  nii  1  lie  New  ^  nrk  Slnid;  K.'jidiiiiii'ai  lliis  w(*i‘k  (‘oiiipiled  .spa'a'inlly  1  nr 
llie  l''l  .\  \ \('i  A.I.  Timks  Iiv  Lniinslierx  iV  ('n.  Ili.tjli  I'lnd  Inw  prices  lire  iilsn  jiix'cii  laar  ,  lie 

I'lill  \ ciir  HI  I  I  !i  lid  I  lie  vcur  I  !M ‘A  In  (ill  I  e :  ..  . 


No  Kiill  M.iikcl 


Till'  I’lilled  Sillies  j..  III!  llie  e'.i  nl'  ;| 
elniie.^1  ni'  ml  iiii  id>l  r;i  I  inn.  wliidi  nieiins 
III  w  linlieii'  ;ind  new  lileli  ;;  I  llie  lieild  nl' 
.■ilTiiir-.  Il'  .Mr.  \\  il-nii  will  iippnini  n 
eniiseri  ;i I  i \  e  iiniti  like  Mr.  Me.Ndnn  ;i- 
.Seeii  lMr.\  nl'  llie  Trell-lll'.X.  Ini-illes-  in  llie 
I  idled  .Sl.'lle'  will  lni\(  nnllliliu  I"  I'e.’ir  .'ll 
Id  -  inilid'.  M-  ke  is  II  nnin  nC  e.'iperiellee  .ind 
pI'  -niind  Ii ini nei;i I  inellinds.  For  llie  t;nnd 
)!'  llie  enlinlrv'.  il  i-  In  lie  lin|l('(|  llnil  lie 
will  lie  a  Pil'd  n  I  (  d.  Tin  re-l  nl'  llie  ealdliel 
W  il  II  llie  I  ■\eejil  inn  nl'  I  lie  1|(  IK  r.'l  I  lielicr  I  ll.T  I 
.Mr.  Hr\iin  will  lie  .Seereliir.v  nl'  .Slalc  slill 
-■(  •  ni'  In  III  iiiicertain.  .Mr.  W'ilsnii  has 
ilniii;,  ereai  prnlileins  In  face  and  if  he 
'aces  ill!  ill  in  llii  -anie  c;irefnl  iniparti:il 
■giirii  :i'  In  did  limse  wiieii  Idneriinr  of 
New  .lerse' .  I  III  eniinli  ".  w  ill  slill  cnniiiinc 


Id  -  1 1. 'I  lid 
(if  -nllln! 


faces  I  In  ill  in  l  li 
-giirii  il'  Ik  did 


New  .lerse' .  ill!  eniinir;.  will  slill  cnniiiine 
Id  lirnsper. 

l■'iKan -iid  iiffairs  hnw(\('r  will  iindialily 
Inint;  l.ack  iinlil  I  he  I'liliirc  is  seen  e|earl.\' 
eiinldh  In  e;i|ise  a  rdliril  nf  coillideilce. 

\  hiidi  Inis  II' cn  I'iidlv  slnitpred. 

I \T\  K’N ATION Al.  TRANSIT. 

I''!nc  Ifeiaaart  tear  liH'A,  Sliaaoiiiii  l‘i!iriiiiii(s 
ni  SMI.atld  laa  Ma-a-l 

Itaaiial  I  ii ( a-i'a-sl . 

'I'll!  '  . iiL  '  nf  I  he  1 1' I erini  I  ininil  Tra  iisil 

‘■'(■'(T  iTpa  K.\  '  ni.linile  In  slinw  \er.\  .-a  I  i-l'iiel  nr,\- 
iiicri.'.-i  will  l.(  Killed  ||\'  llie  fnllnwiiiL’' 

sill  I  eiiien  I  nf  inennie  iieiniiiil  vciir  eiidintr 
(n  e.  .'it.  IPIA. 

I'M  I  IPI'A 

<  ine  s .  ,1  r.'  iem  ..  -i  |  Ad.rpCi.ss  | 

(ipe,-.  I'  .p.  'I'i.-.i  '.  die.  i.'l.s;!  I  i 

Nei  F..'rid!".’-  r.i.s:-!  1  7o.;:(iii . 

liniiil  liiieri  'i  .  I  l.iHMl  l:i. 11(111 

i 

Siirplii'  .  ■'s  .t.i,s:>  1  .1,  ..i(l!l  ■ 

The  anintiiil  rei|nirid  fur  liOiid  iiilerc'l  ' 
is  redneed  .'mdi  .\ear  li.\  I  ( IIM  kin  w  iim  in  an 
aiiKinil  repii'  iiieiil  nf  prinidpiii  nf  S'Jd.dOlk  ■ 
I  he  iie-^i  ea  .  IK(  nl  nf  llnil  afliniinl  lieine: 
dllenli.ln!'  I  i.  Id|:;.  This  (fill  I  III  n  lea  \  ('  • 
iinl.v  S'j  Ii ;  dll.  I  III  I  he  I  III  1 1(1-  nil  it  I  a  nil  iny.  and 
llie  inter. 'I  eharee  lull  S I 'J.lilld.'  The  nel  j 
I  iirni  K  js.  I  lii'a  i  fnre.  ale  id  ninst  -ix  I  i  ines  I  he  ■ 
ii.iiid  iKieri  ■:  t 

.\n  allraclivp  leallire  nl  l/liese  linnds,  in 
addilinii  I'l  I  li(V^  sii  I  isl  a  n  I  in  U  i 'ill' ni  Ml;  pnwer 
nf  ill"  <  niK  pa  ny  \i  s  the  fuel  3  h.i  i  repiiy  nicnl 
(if  ih.'  prineipiil  I  ^  a  nil  lii  nld'cil  li.\  i  ndnrse- 
ineiil  nn  <  :i(*li  linii^-.li'.  I  he  Lake  Siiperinr 
I  ‘nw  -r  <  1  Pin  pa  n,\  .  W  hlelfts-  nlie  nf  I  he  i  III  purl 
a  III  pa  I'l  '  nf  llie  I  .a  k(  Sii  pei'inr  (  'nrpnra  I  inn. 

i « )ic< I  I ►  .SK \  .SI  ic.i 
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W’a'cdi  endintj 
Open.  Iliirh. 


Fell.  27(1.. 
Low.  ('lose 


The  Tiirniiln  Trii'ls  iV;  (iniiranlee  < 'n.  is 
alinlll  In  elec  I  a  ld-.s|(ire.\  lillild  i  11.1!:  nil  Killff 
.'Ireel.  Tnrnilln.  lic.xl  dnnr  In  I  he  .Mnlsnlls 
|{ank  w  liiidi  i  -  nn  I  he  enriier  nf  Ha\'  siread, 
Il  will  ensl  se'id.ddd.  and  w  ill  cnidaili  I  he 
lalesl  lliine  in  sal'(•-(iepn^il  iiinlls. 

AiMIII  H  M.MJON  <  O.  • 

Mr.  (i.  T.  Clarksnn  has  lieen  appointed 
liipiidalnr  of  I  he  I’nrI  .\rl  hnr  W'aiinn  <  ’  i.  nf 
J’nrI  .Vrthnr  iind  .Markham.  Old.  lie  is  In 
repnri  In  the  cni.rl  as  soon  as  pnssihle  nil 
al'.  isiiiil  l.v  nf  renryniiii’/.atinii.  Il  is  e\|  ecl- 
ed  crc'liinrs  will  he  paid  in  full.  i 


Public  discounts 


7n  '  1  .1.''  '  1 

IFTV,  1d7-*s 


.\  malj!:a  nia led  ( 'upper . 

.\in.  Heel  Snuid' . 

.\  inerica n  Can  . 

.\  inerica  n  ( 'a  n  pr . 

.\inerican  ('arA  Fniiiidr.v 

.\  inerica  n  laicinnnl  i  \  e . 

.\  Inerica  n  .Sinel  I  in;r . 

.\  inerica  n  .Smell  iny  pr . 

.\  inerica  n  .Sn  nff  . 

.\nicriciin  Sn!!:ar . 

.\  mericiin  Tel.  A  Tel . 

.\  niericii  II  Tnhacen . 

.\merican  W  riliny  I'aper  pr. . 

.\  naennda  .  ... 

.\|(ddsnn  . 

.\  1  (diisnn  |ir.  .  .  . 

.\  I  la  nl  ic  <  'iiiisl  lane.  . 

Ka  1 1  i  ninre  iV  Ohio  . 

Hel  hl('heni  Sleek  . 

|{rn(ikl,\  n  Uii  pid  Tra  nsil .  .  . 

KrnnkI.v  n  I  iiinn  ( las . 

( 'aniidian  I’acilic . 

<  '('III  nil  la  a  I  her  . 

(  'hesa  pea  ke  iV:  Ohio . 

( 'hie.  lA  ( Ileal  Western . 

( 'hie..  .M  il.  iV  .SI .  Fanl . 

( 'hie..  M  il.  lA  .Si  .  I’anI  |ir 

<  'hicat:n  lA  NnrI  liwcsl  . 

(  'hinn  (  '(III.  ( 'upper . 

( 'nlnriidn  Fuel  lA  I  rnn . 

(  'niisnlida  I  ed  ( las . 

<  'urn  I'rndncis . 

<  (irii  l‘r(i(lii(ds  pr . 

I )ela  w lire  lA  1 1  misnn . 

Delaware.  Lack  lA  Wcsicrn 

DeiiNcr  (A  Kin  (irande . 

Denver  lA  Kin  (irande  pr 

Disiillinfr:  .Sccnriiies . 

1)..  S.  S.  lA  A  . 

klrie  . 

I•a•ie  1st  pr . 

I'iric  And  pr . 

( leneral  ( 'lis  iniciil  ( 'n  . 

<  Icm  ral  Fleidric  ( 'n . 

(ireal  NnrI  hern  pr . 

(ircal  NnrI  hern  Ore.  siihs 

I llimiis  ( ’(  111  ra I . 

I  111  erlinrn-.M  cl  rnpniilan  . 

Inler-.Melriipnlilan  pr . 

1  nl  ei'iial  iniia I- 1  liir\  csler  . 

I  lit  erna  I  inna  I  1 1  ar\  ester  pr. 

I  III  erna  I  innal  Fa  per. . 

I  niernalinnal  Faper  pr  ... 

I  nternat  innal  Fnmp . 

I nternat innal  Fnmp  pr  . 
Kansas  ( 'it  \  lA  Sniil  h  .  . 

Kail'll.'  Cil.v  lA  .Sniil  hern  pr. 

Laclede  ( lils . 

Lehi-h  Valiev  K.  K . 

laHycll  lA  -M.vcrs  'I'nli.  ( 'n  . 
Lifitictt  lA  M.vcrs  Tnh.  Cn.  pr. 

Lniiisi  ille  (A  Nasin  ille . 

■Mirekay  ( 'nmpiiiiies . 

•Maiddi.v  <  'nmpaiiies  pr . 

.Mereanlile  Marine . 

.Mercantile  .Marine  pr  . 

.M  in  mi  ( 'nn.  Clipper . 

.M.  S.  I>.  lA  S.  Sd..  M . 

.Mil..  Kansas  lA  Texiis 
.Mn..  Kansas  lA  Te.xiis  pr  .  . 

.\l  issniiri  Faeilie . 

Nat  innal  Lciid . 

Naliniiiil  Lciid  pr . 

Nal .  K.  K.  nf  Me.x.  I  si  pr .  .  . 
.Nai.  K.  K.  nf  Me.x.  And  pr. .  . 

N('\  ada  ( 'nn.  ( ’upper . 

New  A'nrk  Central . 

Nnrfnlk  lA  Western . 

NnrI  hern  Faeilie . 

NnrI  II  .\meriean . 

F(  nii'Vh  iinia  Kaiirnad  . 

I  ’enple's  ( ias  lA  (  'like . 

Fit  I  sliiirtrli  ( 'mil  . 

Fit  I  shiir!!:h  Cna  I  pr . 

F.  Lnrillard . 

F.  Lnrillard  pr . . 

Fressed  Steel  ( ';ir . 

I  ’ressed  S|  eel  ( 'ar  pr  . 

Ka.\  Cnli.  ( 'upper . 
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Keadin,a' Ad  pr . 

Kepnillie  I  roll  lA  Steel . 

Kep.  Irnn  lA  Sled  pr . 

Knidi  Isliind . 

I{n(d<  Island  pr . 

SI .  L.  lA  S.  F.  Ad  pr . 

SI .  I.niiis  lA  SnnI  Invesl  .  . 

SI .  L.  lA  .SnnI  II  w  I'sl  pr. 

.Sold  hern  Faeilie . 

.Sniil  hern  Kaiirnad. 

Snid  hern  Kaiirnad  pr . 

Tennessee  (  'upper . 

Texas  lA  Faeilie . 

I'ninil  Fiieilie . 

I'ninii  Faeilie  pr . 

I'lliled  K.\  .  nf  .SI .  Lntlis . 

I’.  S.  Keilne.  lA  Kelinint!'.  ... 

r.  S.  Knidier . . 

I'.  S.  Killdier  Isl  pi- . 

r.  S.  Kniilier  '2(1  pr . 

r.  S.  Sled . 

r.  .S.  .Sled  Fr . 

Utah  Clipper . 

Adruiniii  <  'ar  ( 'hemieal . 

Waliash  . 

VVahiish  pr . 

■Western  Uiiinn  TeleKl'ii ph  .  .  . 
West  iiishniise  M  I'k . 
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Offices  Vancouver,  Victoria,  New  Westminster,  Nanaimo, 
Caljj^ary,  Rej^ina,  Winnipe)i{f,  Montreal, 
l.oiulon,  Hnj[)f.  Antwerp,  Belgfiiim. 


ANNUAL  RKPORI  OF  IMF  DIRKCTORS 


l.'lAi,  FD 


Siilmiillud  al  tlio  Ordinary  (.oneral  Meeijnfi  Held  a!  the  Head  Ofliee  of  the  ('oinpany,  Vancouver,  R.(\, 

February  25fh,  1913. 


Mil  101  k,  100 


1 1  alTnrds  .\niir  diieelnrs  mildi  pleasure  In  silliiiiil  In  I  he  sharehniders  the  iiiinmil  sliilemeid  nf  the  hilsiness  nf  the  Ciimpan.v 
fnr  I  he  pa-i  year  diil.v  eerlilied  liv  the  andiinrs. 

The  net  pr-nlils  fnr  the  .\eiir.  iifter  dediieliiiy;  expenses  nf  ma  mine  meld .  inleresi  nil  depnsilnrs'  aeeniinis.  iind  all  expenses, 
ainniiiilrd  In  SA.Ii.A.OCid.Ol . 

This  slim  iidded  In  hahinee  frnm  Fill,  iind  premiums  nn  shiires  snld  diiriiif!;  llie  vear.  S,S I . I (i0..*>0.  makeil  the  Inlal  iivaihilile  fnr 
di'l  rihni  inn  S 1 1  (i,S(>7.7.S.  heinu  llie  liirnest  amniiiil  fnr  ihid  piir[in.se  in  the  hisinr.v  nf  the  Cnmpaiiy. 

Dnriiin  I  he  .x'car  an  niliee  was  npeiied  in  .Antwerp.  |{e|ninm.  under  I  he  nianatcement  nf  .Mr.  C.  W.  'I'welves.  nne  nf  .vniir 

diri'clnr'.  w  hn  fnr  years  neeiipied  l  he  hniinrahh'  pnsitinii  nf  Chairman  nf  1  hi'  IJrilisli  Chamlier  nf  Cnmmefee  nn  I  he  Cnidiiienl. 

Lide  in  the  year  a  \  erx  desiralde  Inciilinii  was  seeiired  in  the  eily  nf  Winnipeg:,  and  a  hramdi  niliee  opened  there,  whidi,  while 
mil  'Irielly  cnmiiif!;  iidn  a  repnri  nn  lOlA.  is  yet  wnri  h.v  nf  meidinn. 

The  iieeniinls  nf  the  Cninpiiny  have  heen  audited;  ninrenwr.  while  siieli  prneednre  is  mil  reiinired  liy  law  nr  liy  niir  .■Articles  nf 

.Assneiid  inn.  \et  all  seeiirilies  lidniifi-int!:  In  esti'ites  nr  trnsls  nf  any  kind  held  liy  this  Company  ha\'(‘  heen  examined  hy  ynnr  andiinrs 
and  fnimd  In  he  ciir-marked  and  scKreKiiled  frnm  those  helniisinfr  In  I  he  Cnmiiiiny.  ami  in  order.  .As  fnrliier  evidence  nf  I  he  pnliev 
(if  Mini  diieelnrs  in  this  matter.  I  mijihl  stale  that  I  heir  a  pplieal  inn  In  I  he  Dnmininn  Farliameid  fnr  ;i  charier  I'nr  Dnmiiiinn  Triisl 
('nnipiiiiy  enidiiins  danses  imikiii!.!:  the  ear-markiliu:  and  scereea  I  inn  nf  1  rust  seeiirilies  enm  piilsnry . 

A  (ini'  diieelnrs  reenmmend  llial  I  he  amniinl  aiiiihihle  fnr  disi  rihid  inn  iie  iillneated  iis  slinwn  nn  the  dehil  side  nf  re\eniie 
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RALANCE  SHEET  as  al  DECEMRER  31st,  1912 


CLIIKIL 
Fresidelil , 


I.I.VItlMTIKS 

I’O  Till-;  .SII.A  KFIIOLDFK.S: 

( 'iipital 

.Aulhnri/.ed  .  .'if.'i.OOO.OIMI.OO 

Suli'crilied  .  .  A..‘i00.000.00 


Fiiid  lip  .  .  . 

h’(  ser\  e  a  I  Dee.  .'!  I  s 
F.ll  1 

T  I  II  n  s  f  e  r  r  e  d  f  r  n  i 
Frnlils 

Fi-eminins  nn  .Slnires 
Dividend  N  n.  FA.  pa' 


:*«A.0(  10,000.00 


I(l.s,,s:i0.,',(l 

.SI  ,  IliO  .'lO 


.ASSI{’I’.S 

I  n\  i’sl  nients-- 

.AInrlf!:a}!:es  and  .Secured  [.nans  and 

.Aeeriied  Inleresi . SA.'Ali  L7!I.S..").'{ 

.VI  iMiieipal  and  Ollier  Knuds  and 

Delienliires  :ind  Aeerned  Inleresi  I ,  I OA.  I  .‘lO.  1 0 
Shares  in  nl  her  Cnmpanies  iit  ensl  .'wO.  I S  1.A.S 
(Cpnil  whiidl  Ihere  remains  lin¬ 
eal  led  S'.f7,-I0L) 

.Siiiidr.\'  I  II  vest  men  I  s .  dO,7.”iO.;M 

.Siindr.v  Dehinrs.  imdildini'  iiihiiiiees  In  Fsliiles 

('ash  in  IL'iiid  iind  In  Kiink's . 

( I  ii:i  r:i  nieed  FirsI  Mnili'iiye  ln\eslmeiil  .Seeiirilies 


.'«;{,!l7(i,S.S;LAri 
IH.’LliOl.OO 
I  l!»,l'20.7  l 
;  ;{(i.’{,ri.'‘i(i.oo 


I  I'rnlil  and  L' 


D(  [insils  and 
Funds  . 

(  'llelllS 

Sniidrv  Creditor 

( ( iiariinleed  Fit 
1 1  lien  I  es 


IM'liLIC: 

iind  UniiiM'sied 


•SI.  l'A0..'>l!k.'iS 
A70.AA7.!I( 
1171,7  lA. OS 


l.7.‘i(i.  100..*i0 
n.’iii.iKi 
.‘$4.07;LKil.f).'i 


III  re  are  Cnnlinjicni  Liahiliiies  as  (Inariintnr  nf  Loans.  Hnfids 
and  I n \est  ment s,  ineiirred  in  llie  nrdimir.v  (-niirse  nf  hiisini'ss, 
for  whiidl  the  Cnmpaiiv  hnids  ample  seeiiril.x  as  a  prni  eid  inn 
:l'•■IlinsI  iin\  pnssihle  loss. 


.S4,07:{.l(il.().') 

Iiives(<‘,i  'I'riisl  I'll iifis  iind  l*'.\<‘('iilorslii|>.(s  jind 

other  'I'rii.st.s  under  iidininist r:it ion  S  (i.tAIT.IINILtL", 

I.Vl  inventor.v  ond  r.sliinated  values' 

'I'riisl eesiiips  for  Koiiillioidi-rs  .  2<‘>,ltUS,tHML0U 

ii(d)  W.AI.  II.  F.  CLUKK.  Fresideiil. 

WILLI.A.M  K.  AKNOLD.  .Ala miyintr  Diiceinr. 

■A.  II.  F..AIN,  .Secret a rx'. 
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REVENUE  ACCOUNT  lor  (he  Year  Eijded  DECEMBER  31st,  1912 

•(■Ml.  per  annum  nn  Capital  K\-  Kiilanee  hrniiKlit  forward  frnm  1011 


■2i) 

•2P 

2.A  20':; 

17 

1 7  A 

17  1 7  ‘  , 

•AS 

1  .AS  ' 

LA;;'-.,  I.AO's 

2  4  •'■ . 

,  2(ii, 

21  '  ,  •2.A  1 

s.A 

S.A 

S 1  S.A 

'22 

--  '  s 

21  A  22  A  > 

;:,s  1 .. 

.  .TS  1 

;:(i'  -j  .'JA'  ,,  i 

liilere.si  at  S  per  eeiil.  per  annum  nn 
piiid  lip  In 

Maridi  .'iOlli.  lOFA  (Dixidend  Nn.  Ok 
•Iniie  .'iOl  II.  1 0 1  A  I  Di x  ideiid  Nn.  10) 
.Sept.  doth.  1 0 1 'A  I  I  >i  \  idemi  Nn.  III. 


I  )ecemher  dl  si ,  lOIA  (Dixideiid  Nn.  lAl 
Fayahle  .laniiar.x'  'And.  FMd. 

'rransferred  In  Ke.serxe . 

Knniis  In  .SlalT,  lOFA  . 

Klllll  nee  IIS  show  M  in  Kidn  nee  .Sheel 


■S  ;iI,A(iA..‘id 
.■Ui.(i70.07 
;hi.  F.Mi.  I,'! 

.SII)d,IAS.7d 

d7.0A.'i.4O 

ios,,sdo.r)0 
lO.OA  L.'iO 
I  .'i,  I  so.  I  7) 

707.  AS 


K\-  Kiilanee  hrniif!ht  forward  frnm  101  I 

Less  ad.iiisl  menis  nn  dix  ideiid  aeeniinl. 
niher  items  II pplica hie  In  past  xeiir  . 


Ky  Nel 
mi  III.' 
I  Mien 


xexenne.  i  nel  lid  i  Ilf!'  inleresi  nn  iiixesl- 
.  idler  dednetiii^  (leneriii  Fxpeiises  and 
s|  nn  I  )efi(isil  Ill's'  .AccniintS  . 


■S  Id.OOA.TS 
ld,d4.S.7l 
■S  (lid. 07 


RESERVE  FUND 


hiillillee  ciirrieilVnrwiird  J 

I  Keini;:  II mniiiil  iN  shown  in  Knliinet' 
.Sheel  1  A  (■ 


.S.S(|(k(  100.00 


.S,S(  in.ooo.oo 


101  I 

Dee.  do. 

Ml  I  A 

Dee.  dl. 


!.\  Kiilanee  hrnn.trhl  forward . 

t.x  Frcmiii  ms  nil  .Shares  snld  diiri lit;:  year 
Till nsferred  fi'niii  Frnlil  iind  Loss 


.1!;dd7,.707.A.S 


•S.A.'iO.IMIO.OO 
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AA'e  have  luidited  Ihe  F>nnks_  and  A«n»o'nnts  nf  I  he  Dnmininn  'I’riisl  Cnmpaiiy.  Limited,  al  the  Mead  Ollice  in  A-’aneniiver  and 
III  Ihe  Kramdi  Olliees  in  Nexv  AA'esi minster.  A  ieinriii.  Nniiaimn,  Mnnireiil  and  Lniidnii,  and  haxe  heen  diil.v  furnished  xvilli  eerlilied 
reliirns  from  the  remainin}>:  Kranehes. 

All  .tile  Cnmpaii.v’s  Investments  and  Securities  xvere  xcrilied  li.v  ns,  and  are  in  nrdi'r.  AA’i'  haxe  satislied  nurselvi's  that  the 

personal  and  other  Trust  Funds  held  fnr  InxcsInienI  are  iirnperly  dealt  with  and  are  represented  hy  .Securities  in  the  Company’s 

possession,  xvhieli  are  speeilieally  ear-marked. 

AVe  repnri  In  t  he  Sliari'liniders  tlial  in  niir  npininn  the  aiinve  F.alanee  Sheet  is  a  full  and  fair  Kiilanee  Sheel  and  is  properly 
draxvn  up,  sn  as  In  exliiliit  a  true  and  enrreel  xiexv  nl  the  stale  nf  ihe  Cnmpiiii.x'.s  alTairs  aeenrdiii}!:  In  Ihe  hest  nf  the  infnrmalinn  anil 

exjiliinal  inns  j^ixen  In  ii.'.  and  as  shown  hy  Ihe  honks  nf  the  Cnmpiin.x.  AVe  have  nhlaiiied  frnm  the  Oflieers  of  I  hi'  Cnmpaii.v  all  Ihe 

ililnrmiil  inn  and  expliiliiil  inns  xve  have  re(|iiired. 

tSiKiied)  KMDDFLL,  .STFAD,  IIODdKS  A:  WINTKK, 

Chartered  Aeeoiinlanis. 


A  $800,000  DEAL. 

f 'itiiipltell  Keiilty  C'lt.  I*iirc‘liiis<>.s  Kilt 
.Aer,*s  ill  City  iif  .Mim.se  .liiw,  xvitli 
i.iiiiU  Miiiii  Sti'cel  Froiitiiue. 

Tile  Campiiell  Ki'alt.v  Cnnipiinx-  nf  AA'inni- 


PAPER  EXPORTS. 

Fell  on  S<il,(MI0  ill  l)eeeiiil»ei.  ICut  AVer. 
Still  .lliead  «f  Any  I’reviims  Month 
Except  November. 


FORBES  &  McCORMlCK.  <  •  «•  kastekn  expemhh  kk. 

- -  Canadian  Paeifie  has  aiiiirnprialed 

.Alessrs  .).  McNeil  I'orlies  and  Mr.  Kind-  OOI), ()()()  lOi.  ennsi riiel inn  work  In  he  earrii'd 
,•  I.  Met  nrmiek  haxe  opened  niliees  nl  on)  dh  easli'rn  xlixisinns  1  his  .X'ear.  Of 
mill  .SIM.  New  Kirks  Kuildiii}!:,  Mnnlreal.  this  amnnni.  at  least  .'ll;  10.000,000  xvill  he 


h'y  I.  MeCnrmiek  li 
Knnm  .SIM,  New  Kiri 


under  Ihe  lirni  names  nf  Fnrlies  A  MeCnr-  ,<«'  eoniplete  work  enmiiieneed  last 

■  , . .  .sniiiiiier.  ineludinK  llii'  nexv  l.ake  Slinre  line. 


Till'  lontr-maintained  upward  ninxcnieiil 


lias  pundiased  4(i0  acres  in  llie  Cily  nf  ;  nf  I  li.'  paper  expnri  trade  nf  Cannd 


price  apprnximal  ill*!  j  iierieneed  it? 


•SSOO.OOO.  Tile  land  is  in  llie  northern  ilurinf;  Deeemher,  xvlii'ii  the  export  In  |  In 
seel  inn  nf  M  nose  .la  w.  and  has  half  a  mile  nf  Unil.'d  .States  dropped  .SMI). 00(1  from  (In 


frniKatie  nn  Main  street. 

Tncelher  xvilli  t  lu'  owners  nf  ad.jniniiif' 
prnperlx,  the  eompan.x'  intends  to  make  the 


Nnvemlier  liKtiro  and  the  Inlal  export  in 
all  eniintries  fell  olT  .S()4,000.  AA'iih  all 
(his  (l('erease,  the  iiRnres  xvere  eniisiderahl x- 


niiek  ennsiilliii};  and  surpervisinK  enfriiU'crs. 
,  Thev  are  prepared  In  handh'  general  ens'in- 

*(■.  ‘I'!'""'”'  ei'i'in}!:  iirnhlems,  with  special  reference  to 
.lw.,.l-  il.  I  I  <'l''''K'ieal  and  hydraulic  ennineerini-:, 

■  ■  i  ashestns  miniiifi:  and  milliiif!:.  eriishint!:  plants, 

.  pn  n  I  !•' I  of  nuitKiials.  hoist  i  ng  i  list  alia  I  inns, 

.  .  vn"  1  ('.C '•'’poi’t.-  aiol  cstintales. 


and  e.xtensinns  frnm  .St.  .Inhns  to  Fariihani 
•lunelinn  and  hraiiehes  in  the  I'lisl  end  nf 
Mnnlreal . 


MAY 

t’nl.  A,.  A. 


SKI.I.  TKETIIFAVEY. 

May,  pri'sidenl  of  Trelhewe.x' 


DIVIDEND  NOTICES,  ETC. 

SMART-WOODS  LIMITED 

PK  E  FE  K  R  El>  1)1  YI  l>EN  1). 

Nnlieo  is  hereby  given  that  the  qtiartorly 
dividend  nf  1  ;ki  per  cent,  nn  tlii'  preferri'd 
.stock  nf  this  eompaiiy.  being  at  Ihe  rale  nf 
7  [ler  cent,  per  annum,  has  lii'cn  declared 


Of  all  enneerns  xvhieli  must  use  .just 
(he  liglil  slatinner.x-  a  hank,  broker 
nr  linaneial  hnnse  is  under  (he  grealesi 
necessity  In  make  a  earcfnl  ehniee. 

The  public  largel.v  diseniinls  the 
.stii  tiding  (d'  a  cnncerti  wlinse  enrres- 
pnmh  nee  is  iin(  nhnxc  crilieism. 
whose  letter  paper  is  less  I  him  100 
jier  cciil.  right. 

Crown  Vellum 

i.s  the  choice  nf  mati.x'  of  our  higgesi 
men,  and  it's  xvnrt  h.x  nf  their  approval. 
Fine,  .snhstanlial,  ex  ('it-lexl  tired  paper, 
with  the  "feel”  ami  ‘'Innk"  I  ha  I 
hegels  ennfideiK'e. 

\\C  (•■'ll  supply  if  ynnr  regular  sta- 
tinlier  will  lint. 

BARBER-ELLIS,  Limited 

Braiilford'—Toroiilo— -Winnipeg— Vancouver. 


district  a  high-idass  residential  Iirnperly  and  in  excess  of  the  pri'vioiis  liigliest  month, 
iiegolialioiis  for  some  time  haxi'  heen  in  that  of  October.  Ihe  total  export  heing 
progress  xvilli  the  city  to  secure  local  im-  Jx.'.OO, .">.')()  in  October,  iKiM  I  ,AA7  in  Nnxcniber 


Mr.  Forbes  wins  formerly  general  manager  Silver  Cobalt  .Aline,.  Limited,  annoiinees  .  .Aiiril  1st,  lOlM,  to  shareholders  of 

of  the  Klack  Lake  Consolidated  A.shoslos  M'-H  lukyotiations  are  in  progress  lor  <1'<‘  ,,,i 

Co.  ,  and  .Mr.  .MeCormiek  ehii'f  engineer  of  IT'kP''.''*.''  "»  Fuklisli  interests  at  • 

till'  .Allis  Chalmers  Kulloek  Ltd.  S/.iO.OOO,  which  is  at  the  rale  ot  (•>  eenis.  a  Iranslor  hooks  xvill  not  be  closed. 


ind  xvhile  no  positixe  arrange-  and  .'*;.A()7.2S4  in  December.  ] 

'entered  into,  it  is  aiiticipat-  Export  of  wood  pulp,  which  has  heen  I 
street  ear  line  within  a  fexv  decreasing  for  a  few  monllis,  rose  in  Decent- I 
extend  north  to  within  two  her  to  iHKiOM, 000  from  . '517)  10,001).  I 


prox  enienls.  and  xvhile  no  positix  e  arrange¬ 
ment  has  heen  entered  into,  it  is  aiitieipat- 
ed  that  the  street  ear  line  within  a  fexv 
inonihs  will  extend  north  to  within  two 
blocks,  and  from  that  point  extended  to 
serve  the  proper! .v. 

.Mr.  VA’.  K.  Campbeil  stales  that  he  has 
appointed  .Air.  .las.  Wood  as  Winnipeg  Sales 


-m  INCREASE  ITS  ('AFITAL.  FREEMANS  LI.MITED  IN  1012.  1  KICMAKDST 

The  capital  stock  of  llie  Krandon  ('on-  Freemans  Limited  annual  nieeling  xvill.  !" 

struction  eompany  is  to  be  increased  to  he  lield  next  week.  The  company  has  a,  ,  i  -iTi  I.  tori 

sixl.v  thousand  dollars  and  the  eomiian.v  xvill  had  an  t'xcellent  year,  earning  its  dix  idonds  ‘  ■  ■  ■  ■ 

undertake  tiu'  maniifaetnre  of  all  kinds  of  |  three  times  over.  Tlie  sneeess  of  this  lirm, 

sashi's,  doors  and  nionldin.gs  on  a  very  folloxving  its  enterprise  in  starting  I  In' down-  ^ wrv  «  vi 

extensive  seah'.  loxvn  lioli'l,  has  lieen  xvell  merited.  i  xMAlc  I  Uflllirix  II 


K.x  order  of  (lu'  hoard  of  directors. 

KICMAKD  STFACIK, 
Seerel.try. 


NATIONAL  PORTLAND  CEMENT. 

Toronto  despalelies  ri'port  a  lixely  mee 


i  .Alaiiager,  with  full  charge  of  the  .Moose. law  ingol  shareholders  of  the  Nationnl  ForllamI 
'  nroneriv.  Cenieiil  Co.  of  Durliani.  'I'he  liMiiiieial  re- 


j  sashes,  doors  and  nionldin.gs  on 
meet-  !  extensive  scale. 


properly. 

A  FEDERAL  RAIL  ORDER. 


port  show.s  $'27M,7.'>0  xvorlli  of  eeiiicnt  sold 
during  (he  year,  which,  after  expenses.  !efi 


Tin'  Dominion  (iovi'niiiK'iil  Tins  eaiied  a  gross  prolil  of  .'l|!(i.5.1h>.{.  AA  il  li  (  he  amoimi 
•  tenders  for  (i.OSl  Ions  of  ,S()-pound  sli'el  hroiight  fi^ward  from  l!)l  l.  lln  ic  was  a 


j  rails  for 


National  'rransconl  inenlal  K>tal  ol  S.S/ .  Ilk's  al  credit  ol  piolit  mnl  loss. 


Kailwa.v  to  hi'  delivered  at.  St.  .Anselme,  from  which  is  dediieled  •'$.D,()‘27  lor  operni- 


I  l’.(,)..  and  1 1 arvey  .1  imel  ion  hefore  .lime  1st.  hig.  olliee  expenses,  etc.,  leax  ing  ii  halimee 
‘There  is  nothing  in  the  speeilieal  ions  n  -  ‘M  the  end  oi  1!)1'2,  ol  l‘i;.)(i.4  1 1 .  The  |)re- 
(|iiiring  them  to  In'  of  Canadiiin  mimiifat-  his  for  Ihe  year  were  al  the  rale  of  M  per 
lure.  In  fact,  oxving  to  I  he  inability  of  t  111'  cent,  on  t  hi'  $1 ,()()().()()()  eapilal.  .Mp 
Cimadian  rail  mills  td  meet  the  demand  Uabi',  was  succeeded  on  Ihe  boiiid  hy  Mr. 

from  Canadian  roads  for  rails  il  is  (|uite  •lo.vnl.  _  _  _ 

likeix-  that  Fennsvlva'iia  xvill  furnish  tliise  .'oi'ii'vfcjiiii.si  iw  jv 
■imd  other  large  orders  to  meet  the  require- 

'  meiils  of  Ihe  National  Transeonlinental,  I  he  (Ireensliields  &  ('o.  in  thei 


(•REENSIIIELDS  \- 

(ireensliields  &  ('o. 


CO  REVIEAV. 

in  their  iiionihiv 


(Irimd  'rnink  Faeilie  and  Canadian  Faeilie.  market  ri'view  sa.y  tliat  any  upward  move- 
»  e  »»  4  ''t  slock  market  prices  is  coinlitional 


R.  O.  M  AS  EX.  1).  MONDAY. 


upon  tlie  release  of  tlie  vast  imnninls  of 


Kieheliou  was  quoted  ex-dividend  on  funds  lioarded  in  Kiirope  iivMiiiing  tin 
louday.  clearing  up  of  affairs. 


SMART-WOODS  LIMITED 


C'OMMON  STO('K  DIYIDEND. 

I  Notice  is  liereby  given  that  Ihe  qiiarferl.v 
dividi'iid  of  1  '7  jier  cent,  on  I  lu'  eoininoii 
stock  of  this  eompany.  being  at  the  rale  of 
.A  |)er  cent.  |)er  annimi,  has  heen  declared 
payable  A|iril  1st,  M)K!,  to  l  he  shareholders 
of  record  of  March  l.Alh. 

I  Transfer  liooks  will  not  hi'  closed. 

Ky  order  of  the  hoard  of  directors. 

KICMAKD  STFACIK, 
Seen' t  ary. 

Montreal,  Feliniary  'JTlli,  ItMM. 

Ask  the  Editor:  Intelligent-enquiry  is 
Dll'  investor's  .safeguard. 


THE  FINANCIAL  IIMES,  MONTREAL,  SAIURDAV,  IMARCH  I,  l»J:V 


Investing 
First  Sai^ngs 


1  vvliirli  Irnnnt.s  will  (mil  fi((.ilitic3, 
iixl  ftrrv'it  c  cxi  rptioiiiil  ii  llx;  new 


sui  rouii* 


That  is  One  Reason  Macdonald 
Was  So  Weak  No  Selling 
Pressure  in  General  List  at 
Toronto  Industrials  and  Public 
Utilities  Most  Active  I'ernis  of 
Rogers  New  Stock  Issue. 


if  yon  liiivo  Itfon  Nnvin^ 
your  inoiioy  uiid  nrc*  iiltoiit 
lo  invest  in  your  (irsl 
Iniiul,  for  safety  aiitl  in- 
eoine,  you  require  sound 
investnient  advice. 

We  liive  the  same  eon- 
slderation,  service  and  In¬ 
vestment  opportiinlty  to 
the  SItM)  hond  hnyer  as  to 
the  man  vvltii  larj^er  sums 
lo  Invest. 


onti  P 


'  'I'oKo.N'i'ii,  ‘JS.  'I’ll!  IT  u as  iKit h- 

iiifj  very  si  iiniilafin<r  aliniii  tiif  prucfciliiiys 
i  on  the  'I'oionto  Sloi-l<  l‘;.\i-liaii>;c  :il  any  time 
(inrintr  the  past  \vi«k.  I'riiTs.  sinio  the 
pill  it  leal  sit  nut  ion  in  M  exico  a  ml  t  Im  lialkans 
j  showed  sonif  iinprovTiimnl.  have  inidiimd  to 
|ad\an«-i'  from  recent  low  le\els.  Itiii  e\en 
at  that  tlie  market  liad'appareni ly  diseonnt- 
'  ed  any  ididjanonahle  I'aelors  that  nuKht 
;  oeeiir  to  afTeid  it.  ( ’onse<|  lien  I  ly  a  ny  ehaiifje 
^  that  comes  is  likely  to  he  one  for  the  hotter. 

:  .\s  has  heen  the  ease  for  some  little  time, 
call  loans  are  not  to  he  had  on  any  jiretext 
whatever.  The  hanks.are  lookin;;  after  any 
hroker's  accounts  that  they  may  he  carry- 
:  in^,  hilt  extensions  are  not  soiitrht  and.  if 
I  sought,  they  would  not  he  granted.  The 
market  is  suhsisting  upon  wliat  little  cash 
investment  hiisiness  is  coming  its  way. 

N«»  Seiliuu  Pressure  Tw«»  I,<»w  Levels. 

So  far  as  can  lie  learned  there  is  in  no 
1  ilireclion  any  great  pressure  to  sell, 
for,  in  sindi  a  case,  the  liquidation 
in  face  of  various  adverse  factors 

would  he  ((iiiie  drastic.  ISra/.ilian  has 
heen  the  leading  features,  llllclnalilig  n|> 
and  <lown  within  narrow  limits  as  alTairs  in 
Kiirope  assumed  a  menacing  or  a  pacilic 
lone.  Dominioii  (’anners  common  at  71 
ami  Mafile  Leaf  cominon  at  fill  hot  h  creali  d 
new  low  levels  for  the  year,  hut  the  selling 
was  not  on  any  extended  scale. 

Iiidiisl  rials  aiid  Puldie  I’dlitles. 

ttiilsideof  Itra^.ilian  perhaps  a  ni:ijoril\  of 
the  sales  la enrded  on  the  local  hoard  arc-  in 
indusirial  and  piihlic  service  stocks,  par¬ 
ticularly  the  former.  While  most  of  these 
liave  well  mainlaimd  their  position,  that 
can  not  he  -aid  of  I  In'  si  ce!  is>ue.- ,  a  'I  of  which 
■  have  eased  mali  riall.v .  I’erhaps  particular 
atieiition  ha.^  heen  drawn  to  \<iva  .'seolia 
Steel  owing  to  till'  piihliealion  of  it  .annual 
l  i  porl .  The  -  I  a  I  eineii  I  of  proli  I  s  w  .i  ■  not  .e; 
good  as  in  ^o|ne  former  viar  li\  re.isoii  of 
the  n  -ee  ii  \  I  he  l  oinp;  ny  was  nndei-  to 
meet  eonipelilioii  frion  the  I  niled  Stale 
nia  nofael  nrir  \ll  olhei-  eoinpame  .  of 
eonr  in  tin  eonntr.v  in  tin-  aine  line  of 
hii  im- s  Wi  re  imil.irlv  alfeeled  and  it  i 
the  hope  ol  the  lii.i  iiageiiien  I  that  I  he 

I  I'ederal  (oiveiunieiil  will  a  llo.rd  . . .  .idded 

I  niea- lire  of  proleclion.  In  l  In-  inea  n  l  i  iin  . 
j  \ova  Si-olia  Steel,  whieli  w  a  .  held  ;i  I  SS  .i 
I  VV  eek  ago,  ha  .  deelined  I  o  .Si)  hid.  I  >o  III  in  ion 
Steel  ( 'orpora  I  ion  vv.-isdown  lohl  though  it 
has  since  ixperienced  a  slight  rei-oveiv. 
Steel  (’onipany  of  t'anada  perhaps  the 
I  steel  seciiril.v  from  which  local  speeiilators 
;  expect  most  return  in  I  he  fu t lire-  creat ed  a 
i  new  low  lev  el  at  2d.  .\ll  I  he  steel  plants  are 
I  heing  worked  to  their  full  capacit.v,  the  oiit- 
lails  of  all  dejiart  ments  heing  niainlained  at 
ahout  theii-  niaximuni.  'I'he  weakness  of 
the  steel  issues,  as  a  result,  is  scarcelv  t  he 
result  of  an.v  thing  inherent  in  the  future 
operations  of  the  various  companits  hut 
i  possihiv  has  its  origin  in  douht  as  to  the 
ahility  and  the  inclination  of  the  I'ederal 
(iovernment  to  augment  the  duties  on  steel 
products.  In  circles  close  to  the  Ottawa 
authoritiis  it  is  said  that  there  vviil  he  no 
:  change  in  t  he  schedules, 

WIiiuip«‘g  Kleeti'ie. 

.\  great  deal  of  gossip  liar:  heen  going  the 
I  roiinds  of  the  .Street  respecting  the  sale  of 

■  the  Winnipeg  lOIcct  ric  Ra il  wa,v.  'I’he  recent 
decline  of  Winnipeg  Licet  i  ic  from  21  (i  to  I'ts 
was  all  hut  recovered  when  the  stock  sold 

!  hack  earl.v  in  the  vv  eek  t  o  I  I  .I '  v.  .Since  I  hen 
I  there  has  heen  a  decline  of  ihree  points  hni 
I  the  stmdv  is  holding  fiiirlv  vvtM  in  t  he  v  icinit  v 
of  112.  .lust  what  the  iirogramme  is  for 
Winnipeg  Klectric  it  is  diflicnit  to  sa.v.  Sir 
I  William  Mackenzie,  [irior  to  his  departure 
from  the  city  the  other  day,  was  c.haracter- 
istically  reticent. 

Ko^er.s  Stuck  Not  influenced. 

'I'he  annual  nietting  of  the  William 
Rogers  (’ompany  at  which  net  iirofits  of 
I  almost  dOD.OOt)  were  disclosed,  had  verv 
I  little  elTect  upon  the  securities  of  the  con- 
jeer  n.  'I'he  common  sold  off  a  couple  of 
'points  to  17(1.  while  the  preferred  was  firm 
!  at  11.7.  With  market  conditions  such  as 
I  they  are  perhajis  tio  advance  could  he  ex- j 
I  pected  on  the  excellent  showing  made  hy  | 

■  the  conipany.  I’ossihly  later  on.  when  i 
I  the  new  stock  for  the  Rogers  (’atiadiail 

I  ('ompan.v  is  ahout  to  he  placed  viii  the! 
i  market,  an  advance  may  occur.  ,\side  I 
j  from  honuses  of  comnion  stock  aggregat-  ' 
'  ing  close  on  to  half  a  millioti  dollars,  the! 
I  shareindders  of  the  original  company,  w  ho  j 
went  in  at  the  outset,  have  gleaned  very  | 
hatidsonie  prolits  from  (he  appreciation  in  I 
I  he  value  of  I  heir  holdings.  'I’hese  seciirit  ics  | 
were  listed  on  the  loi-al  Ivxchange  on  .March  | 
!)th,  I'.MIh.  At  that  time  the  preferred  sidd 
as  low  as  ((7  and  t  he  comnmn  as  low  as  lltl . 
.Since  t  lien  I  he  preferred  has  gone  to  I  Ih  I  .J  in 
l'’ehruary  of  last  .vear  and  the  enniiiioii  in 
i  I  he  same  month  attained  its  high  point  at 
2(17.  'I'he  new  slued;  to  proviili'  funds  for 
the  erect  ion  of  the'  ('anailian  fm-teiiv  will  he' 
solil  I o  .sha re'heileli'fs  in  the  parent  eeimpanv 
at  par  with  a  thirty-live'  p<'r  e'e  nl.  hemns  ol 
••oni  nmn  si  eeek  in  the'  propeeri  ion  eif  eeii''  sha  re ' 
fee  I'Ve  r.'  live-  .shares  now  In M 

!\|ijcI>om»I<I  ^Vt'.'ikiicss. 

riiiieconnlahh'  wi-jiLm'- ;  has  ..e-izeil  upon 
Maedieuahl  coinnie.iii,  whiih  up  to  tin-  pre- 
■si'iit  lue:  he  e  n  ipiile'  an  ai'livi'  fi.-itiire'  ol  tin' 
nidi steel  ehparl  mi'iil .  Having  rea'dn'il  teg', 
the  (ireisi  lit  vi'.'ir,  il  is  now  hack  on  I  he  low 
ha.'.is  esta  hli  shed  last  Di'ccmheral  .77  '  .  'I’he 
prest'iil  po.^ilion  of  the  stock  has  its  origin 
entirely  in  the  I'a'-I  that,  with  imini'V  -'is 
tight  as  il  is,  there  is  small  I'hanci'  o|  ,ev('u  i 
(he  insiders  supporting  the  stock  as  (hey 
might  wish  to  do  weri'  the  l•ircumsta nci's 
niore  fa voiira hli'.  .\s  il  is  thi'  hanks  will 
not  h'lid  a  cent  on  Macdonald  common,  nor 
on  any  other  unlisted  stock  if  they  can  gi't  1 
out  of  it.  Not  a  f('vv  of  t  lu'  hrokers  Iuivti 
ht'cn  aido'd  to  suhstitute  preferred  dividend-  i 
payers  whcri'ver  feasilile.  And  so  it  is  tlial  | 
.Macdonald,  heing  the  latest  comer,  sui'ftrs  i 
the  most.  'I’lie  slock  is  short  I  to  hi'  listed  I 
in  Montreal,  and.  so  .soon  as  the  puhlic  i 
issue  is  made  in  London  (and  this  is  not  '' 
liki'ly  to  he  very  long  delayed),  listing  will  i 
follow  hen'  in  'I'oronto. 


Its  locutioi!  i.-;  .'.Iisokitcly  uiisurpassoci  and  with  the 
handsome  ajipearancc  of  th.e  huildina,  makes  it 
the  most  desirnhle  office  site  aviMia’tie. 

I  hree  electric  elevaioi:-..  he;  t,  iigl’.t,  janitor'.s  ser¬ 
vices.  olhee  cleaning,  are  incladed  in  rental. 

We  hitve  stiil  a  tew  choice  offices  for  rent'.  Make 
application  now  ro  <is  to  se'ure  early  occuptition. 


Montreal  Toronto  Quebec  Halifax 
Ottawa  London,  Eng. 


TORONTO  STOCKS, 


The  following  are  the  quotations  of  slocks 
listed  oil  the  'Toronto  Stock  Exchange: — 

Ask  Hid 

IHiazilian .  !H  i ,  <»1 

H.C.  Packers,  pfd .  1,71  . 

H.(’.  Packers  com  .  1,71  . 

Pi'll 'rcle|)lione .  1.70  . 

Hurl,  1'’.  N’.,  com .  )()()  . 

Hurl,  I’.  N.,  pfil  .  101  h..  .  .  .  . 

Can.  Hrcad,  com  .  ;!1  *  20 

Canada  ('em.,  com  .  o.S  . 

H  'anada  ( 'em.,  jifd .  Od  j  i . 

( 'an.  I  ntcrlakc,  com .  (iO  . 

Can.  Inti'i'lakc,  pfd .  !»()  ,S0 

Can.  (!cn.  I'flcetric .  112  . 

( 'an.  .Mai'li.,  com .  ’  pp 

Can.  IjOI'o.,  com .  (>7  ,'c’ 

Cati.  l>o('omo.,  pfd .  0.7 

iti.P.R .  2;{l  'JdO'.. 

Canadian  I'^'all .  I'JO  ll.7'| 

t'ify  Dairv,  com .  *>‘2  .'>0 

I 'ily  Dairy,  pfd  .  100  00 

( 'otisiimcrs  Gas .  * 

( 'low's  Xest .  70 

iDcli'oit  Ihiifcil .  I"  '  V 

Di.iin.  Canncr.s .  7'2  '  72 

l.loni.  (,'amicr.'^  pfd .  lOI  ' 

i  >.  I.  iV  Sfci'l,  pfd .  102  ' 

Doin.  Steel  ('orp  .  ■>- 

Doin.  Telegraph .  ^  lOO 

I >iiliiih  Superior .  70 

KIcc.  Dev.,  pfd .  '^'7 

llhnois  pfd .  PI'-.’ 

Lake  of  W . Is .  I  do 

Lake  of  Wood.s,  pfd .  no 

Lake  Sup.  ( 'orp .  do  '  s 

Mai'kay,  com .  s:{ 

.MackaV,  pfd .  07',. 

Maple  Leaf,  com .  01';,  00 

•Maph' I.caf,  pfd .  07  00 'f, 

.Mexican  L.  it  P .  74 

Mexico  Tramway .  110  . 

Monicrey,  pfd .  7d!:i  . 

.'vlontical  Power .  lOS 

.Monarch,  com .  .SO  . 

Monarch,  pfd .  0.'!  . 

.\..S.  .Sled,  com .  SO 

Dgilvic,  com .  124 

Pacific  13 ni't,  com .  10  40 

Pacific  Hurt,  pfd  .  00  0(J 

i  Pcninan'.s,  com .  .77  '  •_>  .77 

i  Penman’s,  pfd .  .s7  . 

Porto  Rico  R’v .  72 

R.&O . .  ILl  . 

Rogers,  com  .  1 7‘2  . 

Rogers,  pfd .  11 .7  . 

Russell  AI.C.,  com .  00  . 

Russell,  M.  C’.,  pfd .  07  . 

Sawyer  .Mas .  .70  . 

iSawyor  Mas.,  pfd .  Od  . 

St.  L.  «fc  C.  Xav .  1 10  lO'S 

Sao  I’aulo  'Tram . 

Shredded  Wheat,  com .  .S2 

Shredded  Wheat,  pfd .  02  "4 

Spanish  River,  com .  00  . 

Spanish  River,  pfd .  00  . 

Steel  of  Can.,  com .  2.'3-'  ;> 

Steel  of  Can.,  pfd .  .S7 

Tooke  Hros.,  com .  .7d 

'Tooke  Bros.,  pref .  02  . 

'I'oronto  Paper .  <S,7  . 

'Toronto  Railway .  IdS  ld7,'i; 

'Tucketts,  com .  .70';; . j 

'Tucket ts,  pfd .  00  j 

Twin  City,  com .  10.7  i 

Winnipeg  Railway  .  212';; . I 

BANKS.  j 

tCommercc .  210  i 

Dominion . ! 

Hamilton .  '207  1 

liiqicrial .  2'20  i 

■LMerehanIs .  100  | 

IVIetropolitau .  ‘200  ! 

^Iolsons .  20d  I 

t^Ionlreal . 2401;; 

Nova  Scotia .  20d 

iOltawa .  207  J  2 

i  Royal .  '222 ' 2 . 

1  Standard . 227) 

(Toronto .  'dOS  J  •. . 

Ilfniou .  1.70'2  110';; 

LOAN,  TRCST,  ETC. 

Canada  Landed .  1 00  "4  . 

Can.  Pcnnananl .  107  . 

Central  ( 'anada .  I.S7';; 

Colonial  Invest. .  .SO 

I  •oni.  Savings .  ,  77 

(Ircai  West.  Pcrriianeiit .  IdO';;  . 

Kaniilhin  F’rovident .  Idd 

Hni'oii  «V  I'ii'ic .  ‘J'JO 

Huron  iV  Eric ‘20%  paid .  2('0 

I  mpci'ial  Loan . . 

Landed  Hunkiiig .  .  -  l.'iO 

Lon.  iV  ( 'aiiadian . ■:  I  2‘2 

Na(iiin,'il  'Trust .  'J'.'O 

< 'iitai(o  Fj'iau  .  17.7  tO.S 

(  hilano  Loan  '20%,  paid . .  1.71  I 

Real  Ivlale . . . ^  .  100  j 

'I'or.  Gcii.  'rru.s(s . '  lOd  .'  i  j 

'I’oioiilo  Mortg.agc .  >.  I  10  ] 

'ri.niiito  Savings .  200 

1  iiioii  'Trust .  LSI)  1 7.S  I 

BUNDS.  i 

('anada  Hri'ad .  .SO  ■''i'  '  2  ; 

Can.  laicoinotive .  100  ' 

C.N.R.W.H . 

I  )oni.  ( k'liiiiers .  104  . | 

Doll.  Slid .  02  ! 

Elec.  Development .  OdJ^  P-'F  ! 

Gl.  Nor.  Ry.X-'au . ;  ; 

Ki'cwatiii .  100  .'2 . 1! 

Laurentide .  lOS  j  ! 

^lexiean  L.  &  P, .  00  ' 

fPeuiiian's .  04  '  j . j' 

Porto  Rico  Railways .  04  ' ^ 

Rio  .Ian.  Ist  Mortgage  5  p.c .  OS  I 

Sao  Paulo . 100  . 

Spanish  River . 00  . 

Steel  Co.  of  Canada .  100  ,  , 

*(:x-rights.  jcx-div  idend.  '  I 


1 55  Dams  Sfraet  West 


Phene  M&In  SfiO 


SASKAl’('l5p:\VAN 


THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 


I .  Noi:  I  II  H  \  I  I  I  I  I'IM: fi»  . .  . 

ll***lf  4  t  I  Olilt  ..  |I«-4>|>I«  !*>'»•. 

I  .  !.•  Isl ,  U.M  ..s  .* 

*.  mh:  3  II  IS  \  I  I  I  I  10 IS  I* 

1*1  i  ^  .  U  t  I  il<  IIMV4  Miit  : 

;i.  mm;  I  11  is  viMiMM.f*  U't*\  iii4- 

IM44Mi>l'-  till  til  It  II  il«l ftl-titit 

I.  MMCIEi  IS'.I  ;iM4M:a  4t«.ti>.  ti 

JIM«I  IN  Iti4‘  Im-  .«  «  i 

u.  mm:  1  11  IS  V  I  I  I  3.1  <Mii9  liiw  ^4  %. 

tiiaity  iitor*'  li4»l4*s,il4M ;iic 

\<m:  Ml  1:  V I  I  iiii’>  * 

(«»  I*<'(’t»iii4-  :t  •.•4»«»*I  ikia  II  ti  ritt- (  M  I't  I 

S.  MMMII  It  \  L  I  I.L;I  OH  E»  is  siin:i 

I'riillt  U(i  1114111  f  <*li  IMl'I  is  I»4iitii4(  I 

R.  i;.v  I  iM:MMst>  is  -n  i 

Htiil’'a>  .mmI  lt!«s  s4*x  frill  lnaM«L 

IH.  MMSMI  IS  V  I  I  l.r;i  Oi:i>  t.  a!!  t  WI 

iiisMi;iii  4»l  |>i'<ili(  («»  ihf  iiMfsior 


riie  Canadiaii  Appraisal  Ok,  Sjiiisted 


iliitii  N«>iMm‘iii 
'  I'liiisf  I  ti<*  I  ion. 


(  \  !>!  \  ( 

AlcKiiiiiui)  Huikiinu,  TOiiO.X’l'O. 


J  IldshKal  SlrvcL  .M().\  TKEAI 


WE  HAVE  FOR  SALE 


;to(  k  RKnivE 


TORONTO 


M  E  OVi.V  II  VMM. E  INSHM'  IMtOPER  lA 


Slock  Hrokt'rs  tint!  Fintincial  .\jL,T‘n(.s 

,M«-ii>Im‘Is  idifiild  S'lM'lv 

TOKO.NTO 


.n  Morch  Battleford 
SASKATCHEWA.N 


OSLER,  HAMMOND  &  NA.NTON 


Slock  Brokers,  I'iciuncial  .4{;Tiiis, 
V,  I  N.MBEt; 


il  iSruiict). 


i'oiti>.\  r<) 


BANKsvRS  JUKI  BROKERS 

Royal  Batilt  Bldg.,  Toronto,  Canada.  Cable  Address:  ( 


!;•  I  ii.vm;!'; 


ri'ronlo 


Slock  Brokers 


lilL  l  l{ANST1)Rr.\ll«>.N  HI  M, DING 

120  SL  .laotes  Slreei,  -  (  -  MONTREAL 


Lumsden  Bldg.,  TORONTO 


VFNKZm.A  ORK 


MiiU  'I 


GH.LETT  &.  STRACHAN 


<  .r.l*.  'I  elcgia|i|i  llldg.,  Montreal.  (  an, 


(tHIM.it.S  »;\EC1  'TED 


Mr  .loic  .  :.l.'  liiU  (  hal  ( lioii'.li  ."c.  1 1  IC 
t  joM  'V  orl  ha  roil  ih  v  <  lopi d  (  . 

a  M  ( I*'  1 1  >a  ( cd  a  *  1 1 1  ( 1  i  a  1  it  h:* .'o.^(  ,  1  lor.  ■  1 1  ■  ■  n  i . 
(hall  '  (iiiiat'  d,  I  he  worl,-  ihoic  Ici  p."  ■  ! 
I  Ic'  pl'op<'i!.v  lo  III'  as  good  or  hi  (Ice  i!  "M 
1  heir  1110  1  -a  iigMinc  liopi'/. 

Mr  llciii'v  .Vdams.  I  li/ com  pa  n,.  c  ' 
I'lii'i  iiccr.  n  polls  (  hiu  lyJiovc  wall  r  h  1  !  '  la 
compaii'.  Ini'-  al  IcasI  20.1  l(l').(  1(10  (.m-  of  '  r.  , 
and  iiiilouldcdl.v  a  yl'c.v  mni'h  largi  i'  !"ii 
nag"  Icl'ivv  water  l</c|.  One  ut  (lie  pica- 
ing  I'calfircs  is  t  hay  i'oi'  (he  entica  'cii'.;!!.  of 
th('  p!'o|>crt,v  the  life  keeps  its  lii",ii  iwi.fora: 
grailc.  / 

Mr.  .\dams  s|/:iks  of  i  he  hig  on'  -cop  on 
Hill  No.  us '’(yic  of  t  111' i'lrgc.-i  .-h'l w  : im  of 
Iron  Ol '  1  (".ly  saw.  .\t  this  pl.i""  iium 
shovels  ciui  1/  il.-C(i  and  capacilv  i  onl.v  a 
fliicslion  of  /icn  and  tools  to  worl  -.itti 
•'If  t  lie  irai/way  were  in  place  now  i  v.o'ild 
guarantee  an  onl|>ut  of  20.0l)li  ion  in  ')■' 
davs  and  lO.OOO  tons  In  (i  nioiilli-.  addi  ■! 
.Mi'.  Adams. 

Mr.  .\dams'  report  concludes.  "I  ".'Cii"’ 
sec  how  this  imim  ii.^i-  ore  hody  can  I"  ac.v- 
t  hing  else  hill  a  prolitiihh' iiiv  csl  mciil . 

There  is  no  m  ed  1.0  mcnlioii  t  tic  qmdil,'  oi 


(  .VN  VDV  E4M  MMilES.V  E4M«;i\G.S. 

Tim  dii'eclor;  of  ( 'ji n.'ol,'i  l'’oiiiidrics  am 
forgi  m;  -.  Li  mi  I  cd .  a  II  non  iK'i'  I  ha  (  i(  li.'is  hcci 
d"c  idl'd  t  h'l  I .  fur  I  he  ciii'i'cn  I  v  car,  dividend.' 
on  (!m  |i!'i'fci'i'('d  slock,  suhicc!  to  (heir  licjiq 
I  a  'm  d.  -Iia'l  lie  piyvalile  .'o;  follows: 

()ii  .'.lay  '.'dh.  for  four  nmnllis’  pcrioii 
cmling  M  a  V  I  ■  I . 

On  .Vutrn  t  l.7lh,  for  I  hrec  montli.s 
period  ending  .\iignst  1st. 

On  Novcmlier  l.7lh.  for  three  month. i 
jieriod  ending  \ ov  cm lici'  l>!. 


I'KEEERKl'iDSKM  li'S  IMdEH  PVR. 

I  ,\  L.  .\mc^  ( 'o.,  ill  a  pi  ei.'il  eir'-Ml.ii 

letter  on  preferred  toei  .  Iliii;'.  ondei 
par.  "  give  tim  foll'ivviog  parlieidai  a  I' 
priee  and  div  idi  iid  ■.  lel-l : 

COMI'.W'l  I’rnc  7  icid 

< 'anada  Inli  rlalo'  Line  !)()  7  7(' 

Canada  ('eiiicnl  ( 'o.  ‘.).'l  '  1  7  .ill' , 

('anadi:!|i  Locomol  i  v  e  ( 'o.  !(.7  7  27', 

.Maple  Leaf  .Milling  ( 'o.  (i7  7  22', 

I’acific-Hiirl  ('o.  t'O  7  77', 

|{ii;scll  Motor  t'ar  ( 'o.  (L  7  '22', 

•Sa '.vv  ci'-Masse,v  (  o  .  1)1  7  11', 

•Steel  ( 'll.  of  (  anada .  S7  .S.  11  i'  , 

.Miiiiiirch  Ixniltiiig  ( 'o.  .  .  it:!  7  .72' , 

While  ai!  of  111,'  foi'cgoiiig  arc  mil  c  ijiiallv' 
incrilorions.  (here  i-  a  good  basis  for  in¬ 
vest  ment  in  all  'if  till'  ll,  and  wc  shall  he 
glad  to  fni'iiisli  aiiv  invcstoi'  with  full 
information  on  any  points  dcsireil. 


DGMIMON  SH  E!.  P!  VNS. 

Mr.  .\  .  I  c  l\  e  1 1 /,n  ■  oi  (  Im  Oo  min  ion  (  o;il 
('ompaigv  Inn  hen  in  I'ml  William  on 
hu-ini'ss  for  hi;  companv.  I(  will  he  ri- 
memlmri'd  Ih.it  .Mr.  I'liinimer  nccnllv  ac¬ 
quir'd  a  con  .i'lera  hh  ai  '  1  'if  land  at  a  pri'-" 
a  ppr-i.xi  imil  ing  S2.7(l.(i(i(i  I’he  '•ompan.v 
will  hiiilil  a  ('(ID-fool  «l""k  ami  pill  '<n  two 
.-pi'i'ial  hoal  s  for  I  i,''  c.ii  r;  ing  "f  vviri-  nail, 
anil  Ollier  iiroiliicis  from  S,.  dic'.v. 


C.VN.VD.V  CEMEN  I  PRI'iEERREU. 

I II  a  re\  ii  vv  i)f  I  lie  (  'umida  <  'i  nmiil  repot  t 
.Mi'.s.r.'i  .'ilc( 'iiHig  lii'os  A  ('"■  sa.v  that  tin' 
pi'i'fcrred  stock  pud. ah!;  i-  secured  h.v 
assets  well  ill  excess  of  S|(i(l  a  'hare,  and  can 
he  regarded  willi  a  good  dial  of  eoiiMdeiice 
h.v  i  11 V  csl  Ill's. 


C.IML  VXD.SlilH  K  AI  THOKiy.  V  TION 


'I'he  Wall  Si''ei't  .lonrna!  says  that  a 
haiiki  I'  in  ilo'''  loiieh  with  ('.R.  R.  atfairs  is 
antliorilv  fo,'  the  siatcineiit  that  the  ('ana- 
ilian  <  iov  I'l'ii meiit  w  ill  simril.v  lake  action 
on  tim  applii'ii  I  ion  of  the  coinpan.v  of  last 
.\ii'_'U':,  lor  leave  to  issue  .'s7.7,D()(),(H)()  new 
Common  sioek. 


W.  POM'KK  BONDS  IN  LONDON. 

'The  .Montreal  Star's  London  ciui'cs- 
pondt'iit  cables  that  application  has  Ixcii 
made  to  the  London  Stock  Exchange  to 
list  t'‘2D.7.4l)D  Wi'sicrii  Canada  Rnwcr  lives. 


D.l  .B.  BOSE  'I'O  7 


.E'i'ltBBIDOE  POW  ER  PL.VN'I 


.Ml.  1:  Hal  I!i'ovvm  is  v  isiting  New  Orleans 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  1,  1913. 


DOMINION 

SECURITIES 

CORPORATION 

I.IMI'I'KO 

FIKST  M<>KT(iA(n-: 
l.i-Yoar  Siiikiii}.  Ftiiid  (iolci  ltf>ii(ls 
of  ( ll(> 

J.  H.  Ashdown 
Hardware  Co. 


Canadian  Market  Prices. 


MARITIME  PROVINCE  PRICES 


MINING  STOCKS. 


Current  prices  of  Maritime  Province  sccuri-  Qnotiitions  of  Canadian  Mining  Slocks 
ties,  furnished  by  Eastern  Securities  Company,  traded  iti  on  tite  Montreal  and  Toronto 


Due  Ist.  .Ian* 


l.miTKO 

1!>2S. 


'I'lic  t'oiii|>aiiy*s  N'K'I'  liAKN- 
lN(iS  ill  1012  oiTc  more  Ilian 
eiglii  limes  I  lie  :inioiinl  re- 
<|iiire(l  for  Itonil  inleresl. 

IMtlCi-:.  lo  yield 

6% 

E.  ('.  Norsvorlliy,  Mgr. 

('ANADA  MFE  BEII.DINT; 

MON  I  R  K  A  L 


PROFESSIONAL  (’ARI)S 


McGibbon.  Casgrain,  MHchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

AI»\<MA  II  S 

(.'liii.ida  I  ifi  liiiiMiii;:.  St  Sliri'l, 

T'lt  f  lifisr  i  K  ( ^  I*'  I.  Mif'  l\  (*. 

A  (’hiiHi’ ( 'iiHuraiii  I  '  t'*l  M'  l  *'*mh.'»II 

,1.  ,!.  C'rtcliiiuu  tiillii  rlS  Stairs 

rit-Mi*  r  ( ‘•ist:i.im. 


!  157  St.  James  St.,  Montretil. 

STOCKS. 

Asked  .....  . 

.Acadia  Fire  Insurance  Co . 1(K)  07  . . 

I  .\eadia  Sugar  Preferred . 11)2  !t7  1,  .  . 

i  .\eadia  Sugar  Ordinary .  71)  lit)  !,* . 

'  Mrandram-llenderson  Common . lil  ‘27  i  i'-'  i  V 

,  Camaguev  Electric  .  (14  ,.  (‘‘'ladiun  Cold  I'lelds 

,  Cape  Breton  Electric .  SO  77  <  ' 

liast.  rn  Canada  Sav.  it  Ix)an . I  ll)  IJti  J.",'’  i  ‘  ‘ . 

:  Halifax  Fire  Insurance  Co . KM)  OS  At  •  • . 

Maine  .t  N.K.  Elec.  Power  Coiik  ...  1 1.5  112  Mining.  . 

i  .Maritime  'l  ei.  it  Tel.  Com . SJ  .SO  "  I'artered  .... 

Mai  iliine  Tel.  it  Tel.,  Pref . 101  101  I/'!''  "  . 

N.  K.  Telelihone . lit)  100  J'”’"'-,  , . 

Nova  Scotia  Car,  I  St  pref .  ill  SO  Oo'iieLake.. . 

;  Nova  Seoiia  Car!  ‘211.1  , .ref .  71  00  l';N>'‘"^".n . 

i  Nova  S.'olia  (‘ar,  Common .  dO  20  V’''.'-''  . 

;  Nova  Scot  i, a  Fire . 100  ilO  N"'"'';'';.  .  , . 

i  Nova  .Seoiia  Clav  Works,  Pref .  !«  .SO  N"'  l  "'rn . 

i  Nova  Scot  i;i  Clay  W  orks,  (‘om . d.'i  dO  jre.'ii-.Meelian . 

I  Noia.Se.ilia  rndeiwe.ir  Pref  . !•!  .00  ’  ,  . 

!  Nov.i  Si-oiia  rn.lerwear  Com .  ,50  10  "  .  "H'  '  . 

Porto  Hieo  Hailwavs,  Preferr.d . 100  10.5  •  uptl.a-  .M tties  . 

I  Sl.itiliel.ls  I, itiiite.l,' Preferred . 10.5  102  \'  !T 

j  .Sfantii'lds  Limited,  (.‘otiiliioii .  70  tlS  ■  • 

■ntm.la.l  Elcetrie .  7d  ..  1 

.Melxiiiley-DatTiigli 

UONDS.  Midiilyre  Poreitpitt.' 

Ktatidi.’iiii-lleinl.'r.soti  tl'^,’ .  07' j  \ 

Cap.-  Kreloi.  I  J.elrm  .5 .  0.5',  Od 

I  t‘;itii:igttev  Elei'll'ies  .5 .  SS  y- ' 

lliastett.  (‘arKomlsO  .  102', 101',  North  Dotim . 

I  M;ii  it  iltie  Telegrapli  .t  Telepitolte  (l‘sl07  101  ,,*’  ".*'1  , 

.Maine  .t  N.  It.  I  leeliieal  I’ow.-r  i  '  1 

Co.  I).b.  ttltir,.,  . 101  ..  '  '■''•'•‘'O"  Luke. 

N.  .s.  ,S„.e|,  FttM  .Mortgage  ;5’s .  01 '  ,  . 

N.  S,  St, .el  O',  D.  lieiiltire  Stock.  ...  lO;:'  .  100 

Potto  Kt.'o  IJ.tiUvav  .5’s .  Odj,  02;,  *•",  oMH.It.lal.'.l. 

P..tto  l!i.'..  T.  I.  plii.tie  7's . 10.5  lot  Rl);hl-ol-5'  uy 

St.ititiel.ls  Litiiil.d  O’.- . 102]^  KHI  o'.«'lte.-ter  . 

'  Tiiiti.la.l  Ll.a  lrie  .5‘s .  !)‘2  SS  ^'Iver  .eal . 

. . . . t":;,  fih,,!. . . 

VANCOUVER  QUOTATIONS. 

_.  West  Dottle . 

Today's  iiuotalions  from  Vancouver  Stuck  Weltlaufer . 

Exeliatige;  reeeiveil  over  the  private  wire  of  'rretherwey . 

McDougall  it  (.iowaiis:  ITiion  Paeilie . 


Mining  E.xehanges.  The  quotations  arc 
111)  to  'riiiirsday  morning: — 


P  O  ILit  .'i.'Fi  Cjiblf''* --“XnliJiP,  MoiiIm‘:iI.” 
Tcl.  M.  OhIps— LicUis.  Wist  LI. 


C.H.CAHAN,K.C. 

IIARKISTER  AMI  SOUICITOR. 

TRANSPORTATION  llUILUINn, 
MO.VTTtUAI,. 


Ci.ble  .'Xd.Irfs.-,  “Ctlojat’."  I-i.-bcr's  Cude  j 

JACOBS,  HALL  &  COUTURE 

Advocates,  Rarrislers  and  Solicitors. 

Power  Bldg.,  83  (.'raig  Si.  U'esl.  Monlrcal. 

S.  \V.  .larohs.  K  r  A  Ttivf.^  Mnll.  K  C. 

G.  C.  PapineKU-Couturo  L.  Fiicli 

Telephones;  Mam  17i.  Main  (ill;?. 


U  rn.  Slinri.  J\.C'.  <V  'V  {'oh-- 

S.  n  U  ootl.s,  K  C.  o  .M 

,Ias.  T.  .1.  Co)]^^suQ  Sh«-rt 

S.  \y.  Held  J.  I'art|uhar  I.vmburn 

SHORT,  GROSS  &  BI6GAR ' 
SHORT,  WOODS,  BI6GAR  &  GOLLISSON 

IIAItRIS  I  Kits,  SOl.K  ITOR.S.  NOTARIES 
.M.TrhantN  Hunk  Building 
EDMONTON.  AI.TA..  raniida. 

Cal.le  ii,|d,...is  ••.-.•Ides.- ••  ('..d....:  A  B.C.  (.-,11, 

f'd.)  Bi.iilnr.l  M.'.Veil.  W.  slrrii  Uninn. 


CONSIILTINC;  ENGINEERS. 


i'harles  M.  Jacobs,  J.  V.  Ibavics*  James  Forgie, 
Members  Insi.  (Mi  ,  (‘an.  iStM-.CM'i.,  .\ni.  Sm*.  (Mi. 

JACOBS  &  DAVIES,  Inc. 

< oNsi'i.TiNG  i;n<;inki;«s 

MibNTKKAL,  L(>NIM>N,  NIAV  >OllK. 
I'tiuieldtiLius.  Snlia'i'ieoii'^  an<l  I  ainl  riinnelH, 
tiubwu>  8.  b’ailuax  s.  I  laibonr.s,  WaUi-l’ower 
L)»‘ve!npii»enli».  lixamiteiiion  I{»‘p«*rla. 
Mont.  Ofliie;  Eastern  Tonnships  Hk.  Bldg. 


SURVEYER  &  FRIGON 

<  (tNsi  LI  iN<;  i..\t;iM:i;ics. 

I ixamin.'ii  Siii  vet  ^,  I  i'liiiialeti  an<i  Desigtui, 

reeliUical  un«l  I  jiianrial  i{•*|•<lllM. 

Ofi  mi.WLII  HALL  HILL. 

Ttl.  I  plow  u.  o.stl.S.  AH  fN  l‘J{  1  i.\  L. 


J.  M.  I-OKBIIS  BBADLEY  T.  MiCOKMK  K 

FORBES  &  McCORMICK 

CONSl  l.ri  .Ml  K.NOI.NEKK.S 
Klecdieal  ami  Ilydiaiilie  Kiigiitecfiiig.  .\s- 
lie.stos  .Miiiiiii,'  ami  .Milling,  ('ritsliiiig  Plains 
Handling  iit  Materials.  Ilnisling  Installu- 
tions,  Keports  and  Kstiinates. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Kstablished  I83,'» 

CHAHTEHKD  ^VCCOUXIWNTS 

157  ST.  JAMES  ST..  MONTKKEAL. 

Also  Winnipeg. 

i'iuancial  Reports  for  Hunkers.  Municipal  and 
Corporation  .Audita. 


MON'I'RE.IL  AM>  .MEXICO.  j 

The  Elder-Demp.ster  Company  has  de¬ 
cided  to  di.scoritinuc  the  service  between 
Montreal  and  Mexeio,  because  it  has  not 
been  a  success  in  the  past  and  th<‘  frequent 
revolutions  give  little  promise  of  a  favorable 
turn  in  the  future. 

EAST  CANADA  &  POW’KK. 

Mr.  Marcus  Stoddard  has  »m(crcd  ac¬ 
tion  against  Sir  Jiodolphe  Forget  for  .SdS.OOt) 
for  alleged  failure  to  siirremler  bonds  of  the 
East  Canada  Pulp  (t  Power  Company. 

This  paper  is  •'$2  per  annum,  post  free  in  i 
Canada.  It  is  a  gilt-edge  investment  and  j 
will  give  a  handsome  return  on  your  money.  I 
Cut  out  the  subscription  form  and  keep  in  I 
touch  with  the “fluaucial  market.  ‘ 


Itil 

'.II'  ;  . 

hi;;',  iimi 

tbij  '.  !i2;-. 

10.5  ‘  loi 

KIJJJ  KHI 

'.)‘2  S,S 

lot)  OS 


VANCOUVER  QUOTATIONS. 


l.istcd  Stui'kN. 

Hid 

.Mbertii  Canadian  Oil.  .  . 

’  .Mbertii  Coal  iV:  Coke . dS 

Iiiternalional  C.  iN  C. .  .  .  •  .do 
Portland  Canal  Mining.. 

Western  Coal  &  Coke.  .  .  1.75 

Dominion  Trust  Co . P2d.00  1 

t;t.  West  Permanent..  .  .120.00  1 

Nugget  Gold  Mines . d4 

Van. -Nan  Coal . 


Asked. 

Bid. 

.  5 

.02 

09 

■OSi'S 

10 

59 'a 

2  75 

2  ‘25 

04  U 

.  04 ' 2 

.  ‘28 

.27 

46 

.  45 

.  19 

•18 

8  .50 

70  1)0 

65. (H) 

.01  '8 

01  3/ 

5  SO 

5  75 

.  10 

.  :55 

.  10 

,09  '•; 

.  18'i 

17'2 

‘26 

.‘24 

12 

.08  !.  .; 

09 

.0!) 

01 

.01 

1)2  ' 

.02 

16 

.  15", 

11 

40 

.50 

:t  oo 

;;  15 

5.05 

02;',' 

02 

2  05 

1  9.5 

»TTT» 

5  .50 

It)  . 

70 

.50 

.80 

.50 

1)7 

.05 

.v.l 

.  58 

on 

.80 

01  ' . 

05!.. 

.  55 

.50 

OS', 

07  'j 

01 

05  '  . 

04 

.04 

1  I'!, 

15JJ  1 

70  00 

65  00  I 

.  12 

.41 

26 

15 

12 

10 

01  '  , 

.01  1 

1 

ITilisted  Stocks. 

Red  Cliff  Min.  Co . d', 

.Stewart  I.and  Co .  7.00 

H.C.  Packers  eommon. .  .  1‘25.00 
■  K.(*.  Perm.  Loan  (A).  .  .  108.00 
,  B.C.  Trust  Corporation.  117.00 
j  Xorlherii  Crown  Bank.  .  IKi.OO 
I  .\mericati-Canadian  Oil..  .02 

'  B.C.  Copper  t'o .  d..50 

'Granby .  01.00 

Rambler  Caribou . 

Royal  Collieries .  ‘2.d0 

^  A ttial.  Dev .  ' 

'  Kootenay  Gold . 14 

I  Prudential  Invest . 

Xational  Finanee .  00.00 

,  B.C.  Refining .  1.20 

!  Con.  Mining  .Smelter  Co.  .58.00 

;  Gliicier  Creek . 

i  Standiird  J,eiid .  1  .  dO 

I  Can.  Pile.  Oil . 0.5 

!  Liieky  Jim  Ziiie . 10 

‘  I’lieilii'  Coast  Fire’  ‘ .  .  .  .  120.00 
’  Pacific  Loan . 107.00 


!)() 
2.. 50 
;  .01 
.18!., 
l‘20.t)0 
100.00 
1 . 50 
02.00 


VICTORIA  STOCK  EXCHANGE. 

'I'oday'.-  quotations  from  Victoria  Stock 
Exeliatige;  ri'ceivcd  over  (he  jirivale  wire  of 


I  MeDimgull  &  Cowiiiis: 

1  Bill 

i  .Vliiiil.  Dev.  I  ‘o . . . 

.\meriean  (‘anailiaii  Oil . 

'  ( ‘iiliiidiail  N'lift  It  west.  Oil  .(Id 
;  Caiiadiiiii  I’iieitie  Oil.  ...  1.2 

I  .\lberta  Ciuil  A  (‘oke . . 

I  ( ‘row’s  Nest  <  ‘o.'il . 

I  iileriiii  t  ioii:il  ( '.  it  ( ). .  .  .  .  d8 

'  Met  iillii  rti  V  Coal . 17 

■  Nieohl  Villiey  it  C . 

!  Ii'oyiil  t’ollieries  . 

!!.<’.  I’aekirs  eoliiiiion. .  .  150  00 

'(‘.N.P.  Fisheries .  I.(ii) 

'Capital  Fiiniit  lire  ( ‘o.. .  .  d.50 

I  N’orili  Slioi'r  Iron  Work.s  .  .  .'. 
S.S.  Isle  (‘re;i tilery  ....  7.00 

I  Viet .-I’hoeiii.x  Brew . I  10,00 

I  Doiiiiiiion  Trust  Co . 12.5,00 

I  Greiit  West.  Perm.  (A)..  124  (H) 

I  .Sli'Wiirl  Land .  .5.00 

I  Isl.  Invest.  Co . 

I  B.t '.  ( 'ojtper .  d .  7.5 

I  Gntiiby .  .5'.), 00 

( ‘oroiiii  I  ion  t  iolil .  .  iS'2 

I  Lileky  .lint  /,ilie . 10 

;  N liggel  Gold . 

!  Rambler  ( ‘ttriboo . 80 

Ntaiidiird  Lead .  1 .  dO 

I  Siiowstoriii . dl 

I  .Sloeiin  Still' . 

Glaeier  (,'reek . 02 

Portland  Canal . 0‘2 

Red  Cliff . 04 

Sli'warl  M.  it  D . .50 

C.  W.  Trust . 

Balfour  Patents . 

(*an.  Puget  S.  1, umber . 


Bill 

Asked 

.01 

.1)5 

AM 

-  1.  w 

0‘2 

72.00 

’  .  liS 

.15 

.17 

.‘20 

.05 

.‘20 

1)  00 

J.56  OO 

5.00 

17 

o .  7r» 

.5  00 

.5'.),  00 

61  OO 

.  82 

1  IH) 

.  It) 

.  15 

'  .  80 

'  .  87 

1.50 

1.60 

.51 

.  4.‘{ 

.  50 

.62Ji 

.05 

.  02 

•  0‘2;'4' 

.04 

.()« 

.  .50 

1.00 

lU).(H) 

.  05 

.04 

1‘25.6o 

riiion  Paeilie . 01  .01 

A.sked  INVESTMENTS  YIELDS 

.  02  - 

•  11  The  table  shows  the  price,  diiideiid  rate 

•12  ^  .and  investiiieiit  yield  of  stocks  listed  on  the 
•02?.|  Montreal  iind  'i'oronto  Stock  Exchanges, 

•  •  •  ■  based  on  Thursday  morning  quotations: 

!  IJfl  Div.  Price  Yield 

’  ill  .\mes-llolden.  pref .  7  82  <8  .5d 

,  ■  Bell  Telephone .  .8  1.50  5  dd 

‘  Brazilian  Trae .  0  00  0  25 

B.C.  Packers,  iiref.  A  .  .  .  7  154  4.54 

n-. it  '-  B.C.  Packers,  eom .  0  1.54  -I  . 54 

1 1  ()()  ^  I  hurt.  F.X..  com .  0  101  .5  !)4 

145;00  Burt.  F..\..  pref .  7  10.5  0.00 

C  anada  (  ar,  com .  4  81  4  .()d 

;'()()  Canada  ( ‘ar.  pref .  7  110  0  Od 

J  00  Canada  Cement,  pref.. .  .  7  5)2  7. (it) 

’  Can.  Cot  tons,  pref. ....  .  0  78  7.07 

^(10  Can.  General  Electric...  7  1 1‘2  0.‘2.5 

Can.  Loco.,  jircf .  7  04  7  -ll 

1,0  Can.  Pac.  Rv .  10  ‘2dd  4.2!) 

,  -,0  Can.  Per.  M.  ('oi'p .  8  107  4  00 

ill  City  Dairy,  Com .  ‘2  52  d.85 

18'.;  I  'ty  Dairy,  pref .  7  100  7:00 

I  00  ”  Converters .  4  47  8.d2 

I'oo  Consumer  (!a.s .  10  185  .5  40 

I ' -,0  (’rown  Reserve . 00  d.75  10,. 50 

5  00  Detroit  Ry .  0  75  8,00 

I  Doni.  Caniiers,  eoin .  0  7d  8.21 

Doiii.  Canners.  pref .  7  101  O.Od 

jiq  Doni.  Coal,  pref .  7  11‘2  0.25 

.11  '  Dom.  Iron,  pref .  7  102  0.71) 

i  !  Doni.  .Steel,  Corp .  4  5d  7.54 

i'oo  I  Dom.  Textile,  com .  0  ,85  7.05 

•  Dom.  'J'extile,  pref .  7  lOd  0.70 

,  Duluth  Sup .  5  70  7.14 

JITP.  C'oodwins,  pref .  7  Sd  8..5d 

hlalifax  Ry .  S  100  5.02 

4.,  ,  I  Main.  Prov.  iV:  Loan .  7  ld2  5.d() 

i  11.  A  E.  L.  &  .Sav .  11  210  5.00 

j  llollinger .  d!)  10. ‘25  12,00 

.  I  ,  ;  Illinois,  pref .  (i  !):{  0.45 

I  Liike  of  Woods .  S  l;{5  5.02 

•  '  Liike  of  Woods,  pref.  .  .  7  118  .5.!);{ 

La  Rose .  10  d  .50  1  I  ‘J.S 

Laurent ide  .  8  212  d.77 

■  ‘ Maple  Li'iif.  pref .  7  !)7  7. ‘2 1 

,  Mi  x.  L.  &  P .  1  71  5  45 

"  ,V  Moiiari'li,  pref .  7  01  7.11 

■  ,,  *  Moiiiircli,  ••out .  0  87  0  80 

O'!  Moiitri'id  Power .  0  ‘22.5  1.00 

•>'ii  Moiitri'iil  Colloiis,  pref..  7  101  0  7;. 

•  r.  I  ^ioll(|•l•ill  Cot  Ions . til..  1  00  O  00 

!  I;v  Mii.'kiiy,  eom .  5  .so 

;  Miii'kay.  pref.  .  1  7o  0  71 

Minn.  iV.  St-I’iiiil  Ry  7  ld7  5  18 

Nat.  Trust  Co .  10  220  I  51 

Xorl  hi'i'ii  Ohio .  .5  77  0  10 

No\;i  .Scot ill,  eom. .  li  .SO  7  .50 

No\a  iSeoliii,  pref. .  8  I'J.",  0  40 

( )gil \  ir,  com .  8  l'2'2  0  .5.5 

Ogilvic,  pref .  7  120  5  !)d 

■  00  Dl  lawn  Power .  7  ISO  d  70 

1’  nil  Penmans,  I'om .  1  55  7  27 

,  ;  Pi'iiiiiiiiis,  pref .  0  81  7  11 

'  Porto  Rieo .  1  72  5  5,5 

■  ’*  Paeilie  Burl .  7  01)  7  77 

I  Paeilie  Burt,  com .  4  II)  5  01) 

,  Rich.  &  Out .  8  11  1  7  01 

'  •  , Rogers,  com .  12  I7d  0  !)7 

•■*1’  Rogers,  pref. .  7  115  0  08 

Russell  Motor .  7  00  7  77 

•j;;,  Russell  Motor,  pref .  7  08  0  !)5 

Sawyer-Massey,  pref. .  .  .  7  00  7  77 

Sher.-Willianis,  pref .  7  101  0  !).'! 

I  0(1  f>Panish  River,  pref .  7  !)7  7  21 

siiawinigan .  0  l.d7  ■l.d7 

'  Steel  of  (;an..  pref .  7  88  7  !)5 

:  Toronto  Paper .  .5  81  0.17 


ANNOUNCEMENT 
a  NEW  BOND  COMPANY 

Of  interest  to  financial  men  and  to  the  pub¬ 
lic  generally  is  the  formation  of  the  Bankers 
Bond  Company  Limited,  with  a  capital  of 
One  Million  Dollars,  headquarters  at  Toronto. 

The  President  of  the  Company  is  Mr.  F.  W.  Baillie, 
the  Vice-President,  Mr.  F.  P.  Wood,  and,  in  addition,  a 
group  of  prominent  Canadian  banking  men  are  interested 
both  as  investors  and  advisors. 

The  Bankers  Bond  Company  #ill  conduct  the  cus¬ 
tomary  bond  and  preferred  stock  business,  and  aims  to  be 
of  special  service  to  the  public  in  other  ways. 

It  will  assist  worthy  industries,  business  men  and 
others  who  have  not  access  to  the  customary  channels  for 
capital,  to  expand  by  financing  the  needed  money. 
Canada  has  many  industries  only  needing  capital  to  become 
large  and  prosperous  concerns. 

Directed  by  men  experienced  in  both  investments 
and  banking,  the  Bankers  Bond  Company  should  render 
valuable  service  to  investors  and  business  men.  This 
should  especially  apply  in  a  country  such  as  Canada,  so 
roplt'lc  on  one  }i;intl  with  opportunities  for  invest nieni  wherein  .judg¬ 
ment  .‘ind  foresight  are  needed,  and,  on  the  other,  with  opportnnilie.s 
tor  business  expansion,  provided  financial  ji.ssistunce  is  forthcoming  in 
cither  small  or  large  amounts  at  crucial  periods. 

The  Bankers  Bond  Company  is  the  outcome  of  steady  .ind  im¬ 
portant  growth  of  the  investment  business  done  by  the  firm  of 
Baillie,  Wood  and  Croft,  Bankers  and  Brokers,  Toronto,  during  Ji 
period  of  ten  years.  The  latter  firm  will  hereafter  confine  themselves 
to  Stock  Exchange  business. 

The  Bankers  Bond  Company  Limited, have  engaged  as  premises 
the  ground  floor  of  the  Imperial  Life  Building,  Victoria  St., Toronto. 

BANKCRS  BOND  COMPANY 

LIMITCD 

TORONTO,  CANADA. 


OPEN  BOND  MARKET. 


BANK  STOCK  YIELDS. 


NEW  YORK  CURB. 


N.  H.  Stark  ('ompuny  report  a  (lull!  Frier,  uivitlutul  r; 
will'll  in  till’  Opi'ii  Boiiil  ;\liii'ki‘1,  I  railing  ;  of  Catiiiiliiiii  rliarti 
-I' bi'ing  ciinfiiii'il  to  small  lots.  ion  tlio  Montreal 

-  jJ-  'I'liere  has  been  an  esjieeially  good  tieniaiiil  ;  lOxehanges. 
for  Textile  Boiiils  iluring  t  lie  past  few  weeks,  | 

j  ,  and  a  ready  market  is  found  for  the  lioiids  •  B.  X.  .\ . . 

Ji;  of  all  four  series.  (.'oiiiinerce  . 

'r'jl!.  Below  are  given  the  bid  and  asked  priees  |  Doniiiiion  Bank . 

with  till'  last  sales  on  oiir  Oiieii  Bond  i  Ilaniillon . 


Brice,  dividend  rale  and  inve.-tment  yield  Xew  Y  ork  Curb  (dosing  qiiolalioiis,  fiir- 
Camiiliaii  eliartered  bank  stoeks  listed  iiislied  by  FL  A  C.  Randolph: 


Toronto  Stock 


5.00 

12,00 

6.45 

AiarKi'i. 

Asked 

Bid 

La-1 

S;ile 

X. S., Steel  A<  ‘i):il.5'  , 

91  '  , 

90 

91 

♦  ) . 

5 . !);{ 

1  1  ‘28 
5.77 

7  ‘2 1 

( ‘an.  Luei).  6' , 
Montreal  L.II.A  l‘. 

100 

97 

99  1  2 

Laehiiieo', 

id:; 

101 

102  '  , 

Out.  I’lilp  A  r.iper 

(  ")'  f, 

96 

90 

9  1 

.1  4.5 
7.11 

6  8!) 
LOO 

6  72) 

6  66 

Win.  Da  \  ie-.  Lid. 6' , 

102  '  . 

loo 

1 1 12 

Sher.-Will.  6',.  . 

loo  1  , 

9.8 

100 

Prov.  L.II.A  r.  .5' ; 

102 

100 

101 

Mat  1  hews  Laiiig 6' 

102  '  .. 

loo 

102 

.SI,  Law.  .Sugar  6', 
P.  Burns  1-1  A  ref. 

102 

99 

nil  Ij 

!• 

6' ; 

102 

99 

nil  U. 

H  i  \ 

\  1  V 

W'avagaimiek  1’  iV, 

1  **  1 

P.  6', 

■SU 

78 

79 

6  1!) 

7  .50 
6  10 

Monl'l  'I'raiuwaii 
Isl  A  Ref.  .5', 
Faslern  Car  ( ‘o.  6' , 

11)0'  , 
102 '7 

!)9 

100 

Hill  '  , 

nil 

West.  Can.  Pwr.  .5' , 

8S 

87  ' .. 

87 

( )  .5.5 

5  95 

Bell  'I'eleplmne  .5', 

nil)  ' 

9!) 

IIMI <  , 

Exchanges. 

Price. 

Div. 

Yield. 

American  Mareonj . 

Canadian  .Marconi . 

5  If 

5  '  a 

:>:*1 
4  '  . 

B.  X.  A . 

...  1.5.5 

8 

5. 16 

English  Marconi . 

19 

‘25 

Commerce  . 

...  219 

III 

4 . 57 

Iloilinger . 

16 

1 6  •* , 

Dominion  Bank .... 

...  2‘26 

12 

.5.;i(i 

Ini.  Sail . 

o 

4 

Hamillon . 

...  ‘26.8 

12 

T).  7ii 

Ini.  .Sail  Bond- . 

•19 

5;! 

Iloi'helaga . 

...  1 .5.5 

9 

.5,80 

Kerr  L.’ike  . 

...  o 

5!,s 

Imperial . 

. . .  22 1 

12 

.5.  15 

lui  Rose . 

5 

MerchanIs . 

...  I'.MI 

III 

.5  ‘26 

MeKinlev-Darragh  .  .  .  , 

1  15  16 

Melropolilan . 

...  ‘2(1.': 

III 

1  !I2 

Man.  Trans . 

1  ' ,  ' 

1  'z 

Molsons . 

.  . .  ‘262 

1  1 

5.  11 

Xipi— iiig . 

S''s 

9 

■Monl  real . 

...  2i:: 

III 

I  1  1 

Xe\.  Illah . 

;> 

X’alionale . 

...  112 

S 

5  67 

I’ae.  Smelliug . 

,'i 

Xova  Seol  ill . 

.  .  .  262 

1  1 

5.;:i 

.Sljimlard  <61 . 

.  1  1.5(1 

Otlaw:) . 

. . .  267 

12 

r> .  s-j 

Slandard  (61.  New . 

. . .  ;:7 1 

581 

t^uebre . 

. ..  126 

7 

5.. 55 

SI  a  Mil..|rd  (61,  Sn  6:- . 

.  .  .  750 

Roval . 

.  .  .  -  J'J 

12 

5  1(1 

I  iiion  Mine- . 

1  16 

5  ll) 

Sl.indard . 

.  .  .  ‘J  'J  'i 

i:; 

5.7(1 

1  niled  1  'opper . 

1 

Torotilo . 

...  210 

1 1 

5 . 2 1 

5  iikon . 

.  .  •> 

llnioii . 

. . .  1.50 

s 

5  oo 

(Ihio  . 

!'  16 

MONTREAL  UNLISTED. 


o.oo  !  'riie  week's  rei'onl  of  priees  ol*  si  nek  and  j  -m  \!i,r  *  V  *r 
^  I  bonds  o!i  the  iinlistrd  d<*pa  rt  iim'mI  of  the  v,,,.  ** 

7  (M  lo  kland.ir.r'I'riisrs:: 

b  !)7  r‘"'‘“''  Week.  Latost.  [i'"'.'!''"  ; 


(j .  OS  I 

^MAnudlolden  pf  8?’’  82  sl  ^  ^^Tiu^  i2o'' 

^  "J  Belding-Banl.  ‘25  .  ‘25  UXLLS'l'ED  S'l’UGKS. 

0  !).!  I  jjeiiiing-Baiil  pf .  ,S7  8.5  Geeidental  Fire  Insurance. ..  .  lit)  105 

‘  21  I  ('an.  Felt  i .  ;;o  .  Sterling  Rank .  !)!)  0.5 

i  ill  !  ('an.  Fi'lt  pref .  .SO  .  'J'raders  Bldg.  Assoc .  105  100 

Dili.  Bridge  .  .  125  125  .  Lucky  ,lini .  15  8 

ex.  Maliogaiiy.  .  ,  4;i  42  South  African  Laud  Warrants  I'JOO  1000 

aedonald  .  .  58'^  57  '  58  '  :>  58  '  (i  Portland  (’euieiit . 

ex.  Xor.  Pwr.  '20  . T  21  ’  ‘20  -  - - 

s.,  s.,  si;  cobalt  lake  mining  CO. 

■ter  Lyall  .  .  :;i  .  :{4  .  l:-  i,  ... 

lerbrooke.  .  .  22  .  22  . '  Ib'iiry  I’ellatt.  president  ol  the  (  oliall 

avaganiaek.  .  o‘2  ill  ;l2  .‘10  Fake  .Mining  ('oinpany  announeed  this 

est.  Can.  l*wr.  70 '1  78  7.8 '  7,S  week,  that  00  i)er  cent,  of  the  eoin|)any's 

U  ,  '■  .stock  had  gone  into  the  hands  of  the  Eng- 

_  lish  eonipany.  At  the  annual  meeting  this 

ibestos .  10  . . week,  Mr.  .1.  P.  Watson  of  Toronto,  siie- 

in.  Poweiv .  74  .  eeeded  Mr.  Tlios  Birkelt  of  Ottawa  on  the 

ex.  Xor.  I  wr .  00  . ,  board  of  directors. 

I  ,,, .  P***  . i  "J’hc  eredit  balance  on  the  5Lst  of  Deeem- 

a,t.  Brick.....  81  .  8212 .  her  last,  amounted  to  .1:425,047.80,  wliich 

‘tor  Lyall . )0  .  90  .  compares  with  $80,897. .57,  on  the  similar 

S.  Steel.  . _  _ . _ . .  I  date  a  year  ago. 

ayagamaek.  .  i9  '.,  78  '._,  79  77  .I’U'’  cash  on  deposit  amounts  to  $‘201,- 

- - -  -  -  •  5.54,50,  and  the  amount  due  from  smeltA*rs 

fj/ICT'OTV  ^limated  at  .$107,287.18. 

•dI/OIv/In  UUtto  rKlUHiO.  I  The  physical  condition  of  the  mine  has 

enabled  the  directors  to  increase  the  eapa- 
Latest  quotation  of  stocks  traded  in  on  oity  of  thfc  mill  bj-  the  addition  of  twenty 

^  Tk  ....a  .1*.  .wi.i  ..I. ..  A  .  )  I 


—  Br.'idi'ii . 

WINNIPEG  PRK’ES.  nni;:'.!  .  ‘igar  S,.... 

—  I  nil  I'll  <  'igar  ,SI  ui 

Wiiiiiipi'g  sloi'k  niarkel  qiiolalioiis  for  ( 'hic-ago  .Siibaai . 
Ihe  week,  as  reporled  over  the  private  B.  ( ’.  ('upper  .  . 
wire  of  .MeDiiiigall  A  Cowans: 

High  Low  IIAMII.TG 

('an.  Fire  Inv .  1.50  120  1 1  \  m  1 1. 1  ox .  ( Ixi 

(  0111.  Lean  'I  nisi .  lo.t  .  .  .  a  lllinli  need  lo  Ihe 

VV.  Life,  .5.5';  p.'lid .  ;:iO  ‘J'lO  del.eiilnres  llm  i-i 

<1.  West.  I’.L.  iV  ,S .  1'27  l‘2.i  weiild  mil  reali/.e 

Home  Inv.  A  .Sa\ iiig .  I  III  i;‘5  are  four  a  ml  a  half 

Xor.  Mige.  C.  of  C. -JO'.t,  paid  I  15  100  Imnghl  bv  Woir 

'•''•"^1 .  150  127  Toronto.  ‘  Tlie  la 

Sland.ird  'I'riisls .  175  105  ;,l  90.05 

Empire  l.oaii .  115  I  III  (.oiisiden  d  that  I 

Xortherii  Crown  Bank .  90  !)5  owing  lo  Hie  tigh 

\\  llillipeg  Baiill  and  Glass...  10!)  IDS'.;  markel  'I'heeilv 


Empire  l.ean . 

Xortherii  Crown  Bank  .  ... 
Winnipeg  Baiiil  and  Glass. 


I'ermaiieni  Mjaii.  ..iJo.uw  -  Toronto  Ry .  8  158 

- - -  Tor.  Gen.  Trusts .  10  l!);i 

DIVIDEND  NOTICES.  1  !  ?  o5 

,,  ,  7,  '  ,  p  Tuekett  Tob.,  pref .  7  !I0 

1  he  table  shows  the  date  of  current  inter-  ,  q'wi,!  ('itv .  0  105 

it  payments  on  Canadian  Securities:  .  |  Winnipeg  iiv.  .  .  .  . .  12  212 

DO,  common .  5,'i>  April  1.5  — 5 - - - 

M"’’ .  ill  SECURITY  AUCTION. 


est  payments  on 

Canadian  Securities: 

Soo,  common  .  . 

.  5'; 

April  l.> 

Soo,  pref . 

. 

April  15 

Detroit . 

.  Uu 

March  5 

C.P.R . 

. 2  m 

April  1 

Dom.  Textile  com.  ...  1  tilt 

April  1 

Ogilvic  pfd . 

.  im 

March  1 

Tooke  pref . 

.  ih 

March  15 

R  A  0 . 

*> 

March  1 

Xorth  Ohio . 

, ...  IH 

Moh.  15 

Patou  Co . 

. 

March  15 

Mont.  Colton,  com..  .  I'o 

March  15 

Mont.  Colton,  pref.. 

March  15 

Baiikti. 

Bank  Toronto.  . 

.  2».4' 

March  1 

Bank  Montreal . 

. 2  Fa 

March  1 

L'uiou  Bank.  .  . 

♦> 

March  1 

Bank  Ottawa.  . 

.  5 

March  1 

1# .  • «  V . 

Molsons  Bank. . 

,  ...  2h 

April  1 

Dominion  Bank 

.  :v, 

April  1 

Xova  Scotia.  .  . 

.  •ih% 

April  1 

MIiivm. 

Crown  Reserve.. 

.  5% 

March  15 

Buffalo  Mines.  . 

.  5+15 

April  1 

Buffalo  Mines  (extra).  5 

May  15 

‘20  E.  Bourbeau.  Ltee . . 

‘20  Can.  Cereal  A  Milling  Pref. 

.5  li’Acierie  de  Joliette,  Limitee 

50*^0  Coniinon  Bonus . 

15  Laurentian  Granite  (,'o. 

25  Can.  Coal  &  Coke,  Common. 
10  F'reeman’s  Limited,  Ex.  Di\ 
500  Montreal  Motion  Pictures.  . 
10  Richelieu  Lumber  Co.,  Pref 
10  Canada  Brick  Pref.,  A  (j 

Common  Bonus.  . . 

5  Vulcan  Tube  Cleaning  Sys¬ 
tems . . 

10  Carriage  Factories,  Common 
(i  Auburn  Woolen  Co.  (Peter¬ 
borough)  . 

5  Sterling  Bank . 

10  ('anada  Brick,  Common 
12  Arsene  Lamy,  Ltee,  Pref.  . . . 

Bonds. 

$1,000  Pacific  Pass  Coal . 


IIA.MII/r<»N  I  A  I'  ‘.>.5.«5. 

lliMii.iux.  (Ixr.  t'ily  Tnasiircr  Lei'kie 
:i  iiimii  iMTil  lo  Ihe  Bojird  of  ('oiilrol  lluil  I  lie 
delieii  I  lire.-  Ill"  eily  expifled  lo  sell  :i  I  p:ir 
would  mil  reiili/.e  more  llniii  !).5.()5.  'I'hey 
;ire  four  iiiida  half  per  eeiil.  bond-,  a  ml  were 
ImiighI  by  Wood.  (Jniiily  A  Company, 
Toronto.  ' 'I'lie  last  llolalioii  wa-  of  four 
per  eeiil.  al  9().l'5.  and  llie  ('ily  Treasurer 
eoii-iderid  I  bat  Ihe  eily  had  slllTered  loss 
owing  lo  Ihe  tight  eomiilion  of  the  money 
markel.  The  eily  issued  .$190,0(10  worth  of 
bonds. 


Mex.  Maliogany. 

.  45 

42 

Macdonald  . 

58  '  ■>  57 

.58  1  . 

58  '  - 

Mex.  Xor.  Pwr 

'2(1  . 

.  21 

‘20 

Mtl.  Tr.  A  Pwr 

46  1  ,  15 

46 

45', 

Xational  Brick 

62  61 

.  61", 

61  '  . 

Peter  Lyall 

:;i  _ 

.  54  . 

Sherbrooke ... 

*)■> 

Wavagamaek. 

52  ;!l 

52 

.‘It) 

West.  Can.  Dwr. 

1 

79',  78 

KuikIm. 

78  '  L' 

78 

Asbestos . 

77)  .... 

7 ‘2 

Can.  Power 

74  . 

Mex.  Xor.  Pwr 

1)0 

Ames-Holdi'ii. 

.  lot) 

BLACKS 

WHITE 


7-5. 00  Xat.  Brick..  . 
(i.i.OO  Peter  Lvall  . 

oO  X.  S.  Steel. 

1 10  00  Wayagania(*k. 

.  4 1  . . . 


BOSTON  CURB  PRICES. 


'*5  ’Oos£  or 


Man’s 
Faittrful , 
Friends!' 


Ask  the  Editor:  Int 
the  investor's  safeguard. 


.  $1,(X)0  Mexican  Mahogany. 
Intelligent-enquiry  is  $1,000  Maritime  Railway., 
rd.  $1,000  Sterling  Coal . 


o-  the  Boston  curb  market: 

54. 2o  jjj 

--  Bay  State  Gas .  20 

liio  Tin  Boston  Ely .  OS 

Butte  Cent .  8 

Calaveras .  5 

Cumberland  Ely . 

07 . 50  Castus .  (i 

70. (K)  First  National .  ij 

76.00  La  Rose .  1 3 

65.00  Ohio . 61 

65.00  Alaska .  15' 


stamps.  '  I 

Asked  T*’*"  '^l'Lt''meiit  of  ore  reserve  show  .$2,- 
‘21  15.5,040  ounces. 

70  During  (he  year  t^e  capital  stock  of  the* 

>^1  -  eompany  was  reduel'll  by  $504,051  shares. 

1 I  a  speeial  act, making  tlie  total  capital 

5  11-16  iss'l^cd  $5.()00,()(l()  jjniares.  i 

!  The  net  returijS  from  ore  for  the  vear 
"y  I  1012  were  .$()40,29().42.  '  , 

‘2  Mr.  G.  P.  Schofield  has  been  elected  to  , 

64  ,  the  board  of  directors  of  the  Standard  ! 

15  i  Bank.  1 


Sold  byaJI  first 
dass  dealers.caf^ 
and  clubs  • 
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MONTREAL,  CANADA,  SATURDAY,  MARCH  1,  1913. 


PRICE  FIVE  CENTS. 


^  t 

I  EASTERN  SECURITIES  COMPANY,  LIMITED  ^ 

^  OWN  ANI>  OFFKIt  ^ 

^  AT  !»H'  .  AM»  INTKKFST  (\\KKYINfi  BOM'S  OF  10' „  COMMON  STOCK  ^ 

I  $100,000  i 


Standard  Clay  Products 

LIMITED 

([iicoriioratcil  under  llio  La\v^i  of  tlio  Dominion  of  Canada) 

6% 

First  Mortgage  and  Refunding  Sinking  Fund  Gold  Bonds 


Ilniril  Dofomhor  2ii(l,|1i>12 


l>ii(‘  l)c‘fcnil>(‘r  2ii<l.  1012 


INTEREST  PAYABLE  2nd  JI'XE  AXD  DECEMBER 
Al  tile  Molson’s  Bank.  Montreal,  Qnolu'e  or  Ottawa. 

Rodeemalde  as  :i  wliole  or  in  jiarl  at  lit)  lyid  Intiwest  on  any  interest  date  after  2n(I  Deeenilter.  lOlti, 
or  anmiiilly  by  Sinkins;  Etinfl  drawings  after  2nd  of  Deet'inber,  lOlli. 

Bonds  miiy  lio  Kei^i.Htrreil. 

ll<-noiiiiii:il ions  ;  .SlOO  S.lOO — SI.IMU) 


CAPITALIZATION  AT’TlTOniZED 

6%  First  Mortgage  and  Refunding  Sinking  Fund  Gold  Bonds. .  ..$1,000,000 
Common  Stock .  .  1 .000,000 

Validity  of  Bonils  eerlilietl  liy 

Messrs.  BROWX.  M  0\  I't  i< )  M  E  R*  V  .'i  .\1.M  1 C 1 1  A  E  L,  MOXl'RE.M.. 

BDABI>  <»F  OIBKCTOBS 


W.  C.  TBOTTER.  Prosidont.  St.  .lohii's.  IM|. 

I’resident.  Standard  Drtiin  Pipe  Co..  Limited. 

llFBBKB'r  MOLSON.  Vice-I’residenf .  .Monirmil. 

Presidimt.  Alolson's  Brewery.  Ltd. 

Diret-tor,  The  ( loiilds  M  fg.  ( 'o.  of  Seneea  E.alls.  X.^'. 

S.  II.  FWINCi,  .Monlro.il. 

President.  -Montre.-il  Cottons.  Ltd. 

V'iee-Presidetit .  Molson’s  Btmk. 

Viee-President .  Sun  Life  ,\ssnranee  Co. 

<iHOB<iK  .M.AVITV,  St.  .Itdin.  N.B. 

I’re.'ident.  T.  .Me.\vi(y  iV  Sons.  Ltd. 

.lA.MKS  KI.LIOT.  Montre.il. 

(iener.al  Mantiger,  Molson's  Btink. 


$750,000 

7.50,000 


II.  BAI.FOCB.  M  innipo^. 

(!en.  -Mgr.,  I’nion  Btink  of  Canada. 

F.  W.  MOLSON,  Montreal. 

Director.  Montreal  City  and  District  Stivings  Btmk. 
Director,  Montretil  Cottons  Limited. 

T.  MeAVITY  STFWABT,  Montreal. 

Diri'ctor,  Eindltiy  Howard,  Ltd. 

Director,  Xorlhern  Camtditin  .Mortgage  Comptiny, 
Winnipeg. 

«  ol.  CJ.  K.  ALLFN  .lONFS.  Qneliee. 

•Solicitor. 

IV.  I'.  .\LVIION,  IVI.nitreal. 

\'iee-Presidenl .  Ctiledonian  Realties  Ltil. 
-Miintiging-Direetor.  Etislern  Si'cnrities  Co.  Ltd. 


MOLSOX.S  BAXK 


BANKERS 

CAXADIAX  BAXK  OE  COM.MERCE 

SOLICITORS 

BROW.X.  .MOXTdOMElfV.  ck  MiMlCllAEL 


BAXK  OE  XOVA  SttOTIA 


MOXTRi:,\L 


Al  niTORS 

WEBB.  READ.  TIECAX.  CA LLl X< i  1 1 A .M  ik  CO. 
Monlri'al.  Winnipeg.  \’iineon\ it,  and  London.  Eng. 

TRl'STEES  AND  TRANSFER  ACJENT 

XATIOXAL  TRCST  CO..  LIMITED 


RElilSI'RAR 

MONTREAL  TRUST  CO. 


THE  CO.MFANY 

The  Standard  Drtiin  Pipe  Comiitiny  of  .S|.  .lohns. 
I'.t^..  Limited,  was  ineorportited  in  ISSI,  tind  is  the 
largest  mannfaetnrer  of  Still  O lazed  Vitrified  Sewer 
Pipi',  Conduits.  Culvi'rl  Piiie.  and  Eire  Clay  products  in 
Canada.  Their  Iraile  has  grown  to  very  large  jiropor- 
lions  iind  their  name  has  hi'eome  well  and  Itixorahly 
known  all  o\-er  Canada  tis  representing  the  highest 
standard  in  the  above  jirodneis. 

The  Stamlard  Clay  Products.  Limited,  wtis  im-or 
poraled  under  Dominion  Charter  in  .Inly.  It)l2.  for  the 
pnriiose  of  taking  over  the  business  of  thi'  .Slandtird 
Drtiin  Piiie  Comptiny  of  .S|.  .lohns,  Limiteil.  tis  a 

going  eoneern  and  to  |)ro\ide  Ctipital  for  the  immeditiie 
erection  of  a  new  iiltint,  necessary  additions  to  orjgintd 
pliint,  ami  for  additional  working  eapitid. 

PLANT 

The  Company  has  at  (iresent  two  modern  tind  up-to- 
date  plants,  one  al  St.  .lohns,  I’.Q.,  the  other  tit  Xew 
(ilasgow,  X..S. 

A  new  plant  is  now  under  eonstruelion  al  Xew 
Clasgow,  X.S.,  ailjoining  their  present  extensive  works 
at  that  point.,  and  it  has  also  been  arranged  to  double 
the  capacity  of  the  Eire  Clay  factory  at  St.  .lohns. 

It  is  expected  that  both  the  new  pltints  will  be 
completed  and  in  opi'ration  by  the  Isl  of  September.  lOlM. 

Before  imrehtise,  the  Clay  beds  were  examined  and 
lesteil,  and  found  to  bi'  of  exeelhmt  <|utility  and  tidmir- 
ably  suited  to  the  Company’s  business.  The  most 
eonelusive  proof  of  this,  howi'ver.  is  the  high  estimation 
in  which  the  iiroduets  of  the  Company  are  held  by  the 
trade.  Our  exiierts  report  further  that  the  de|)osits 
contain  enough  clay  to  last  al  least  llltl  years  al  the 
lireseni  rati'  of  eonsiimjition. 

MANAGE.MENT 

Mr.  W.  ('.  Trotter’s  record  as  President  and  (leneral 
Manager  of  the  Standard  Drain  Pipe  (’ompany  for 
the  last  twenty-eight  years  is  well  known  to  the  Traile, 
and  the  new  Comiiany  is  fortunate  in  retaining  his 
services  tinder  long  term  contract. 


SECIRITY 

The  total  amount  of  Bonds  issue<|  is  .sr.'iO.bOO.  of 
which  a  total  of  .'!>27..’>()(t  is  held  in  e.serow  by  the 
Xalional  Trust  Comiiany,  Trustees,  against  Ihi'  onl- 
standing  Bonds  of  the  Standard  Drain  Pipe  Company, 
Limiteil,  and.  subject  to  these  charges,  this  issue  is  the 
Eirst  Alortgage  on  the  properties  of  the  ('ompany. 

ASSET.S 

The  Xet  .Assets  lexcliisivi'  of  (ioodwilU  as 
\aliiefl  by  the  Canadian  .\|)praisal  Co.  as 
per  Webb,  Read,  Megan,  Callinghiim  ik 

Co.'s  certilicale .  !>7;!(),.")I!S.‘(2 

'I'o  this  must  be  added  balance  of  proceeds 
of  this  issue  for  cost  of  new  plant,  exten¬ 
sion  to  original  phmts.  and  general  pur¬ 
poses  of  the  Compiiny .  220,.'>40.."»0 

Total  Xet  .Assets  (exclusive  of  Uoodwill;  $!).■) LOSr)..")! 

EARNING.S 

Xet  Earnings  (before  allowing  for  depreciation  and 
Interest,  which  latter  itmii  is  saved  by  this  issue)  for  the 
last  t  wo  years,  cert  ified  by  .Messrs.  Webb,  Read,  Megan, 
Callingham  ck,  Co.,  are  as  follows: 

A'ear  eiuling  Hist  Dec.,  1011  •■>•■)(!, btiti. -10 
A’l'ar  eiuling  Hist  Dec.,  1012  .■)S,02().1() 

.Average  Xet  Earnings .  S  .'>(1,203.  IS 

Profits  resulting  from  new  Plant  and  exten¬ 
sions  to  original  ))lanl.s,  are  consen  atiii'- 
Iv  estimated  at .  d.’i.T.'iO.Or) 


Total  Xet  Earnings. 


.«!1()2,01:L-18 


Whiidi  after  allowing  for  Bond  Interest  tind  ample 
provision  for  depreciation  letives  n  balance  of  Profits 
equivalent  to  (i'o  on  the  Common  Stock. 


,-1  pplicdtiitn  u'Ul  be  iiinilr.  in  due  roiirsc  to  bare  both  the  lloiith  and  Slock  liMed  on  the  Monlrrnl  Stork  Kxckangc. 
('ojyies  of  the  TniM  Deed,  Appraisal  and  AiidilorH’  Cerlijicnles  mny  be  seen  at  onr  ojliec-!. 

DESVRIPriVK  CIRCVLAlt  ON  REQUEST. 

Price:  9832  and  Interest 

Ciirryinii  Bonus  of  10'  o  Common  Stork. 


EASTERN  SECliRlTIES  COMPANY,  LIMITED 


].>7  St.  Jumo.s  St. 
.MONTREAL  I‘.<). 


INVESTMENT  BANKERS 


02  Prince  William  St. 
ST.  .lOIIN,  N  B. 


“BAUNCEOFTRADr 
I  THEORYSTILl  HOLDS 
UNIQUE  POSITION 

London  Paper  Says  Our  Progress 
is  Based  Upon  Borrowed  Money 
— Absolutely  Ignores  Our  Great  i 
I  Productive  Capacity  and  Our  i 
!  Growing  Population  -  “  Horrible  I 
j  Example  ”  of  Company  ('ol- 1 
lapse  Which  Does  Not  Apply. 

j  The  Siiiiday  Times  of  Loudon  England,,  | 
though  It  by  no  means  has  the  status  of  the  ' 
fammis  London  Times,  yid  circulates  freely  | 
throughout  England,  has  the  following  one-  i 
sided  critieisiu  of  Canadian  affairs; —  j 

‘'Canada  comes  in  just  now  for  a  good  dciil  i 
of  abuse.  Ill  cause  it  is  Canadii's  borrowings  1 
proiincial  and  esiK'cially  municipal --| 
.which  depresses  investment  securities.  A’et  : 
sttch  bori'owing  is  inevitable  and  must  eon-  | 
tinue  until  a  coll, -ipse  prevents  it.  Ear  be  it  | 
Irom  me  to  belittle  the  greilt  |irogress  Can-  ! 
ada  is  making,  but  no  eeonomi-t  can  fail  to 
see  that  thi>  progress  is  loo  largely  based  on 
borrowed  inoney  to  be  maintainable.  The 
result  is  intlalion  and  itseorolhiry  tin  aiherse 
bjiltiiiee  ot  trtide.  This  btiltince  has  now 
reached  netirl.v  L' Kt.OOO.OOO  and  w  hen  we 
add  thereto  some  L'2().(I(K).()0(I  which  Cantidti 
owes  in  interest  we  come  to  I'dO.tlOO.OOO.  I 
which  our  colony  htis  to  borrow  e\ery  year 
to  keep  solient.  There  is,  t hi'refore,  one  I 
I  certainly  for  the  City,  \  iz.,  more  Canaditin  ; 
I  borrowing,  tmd  indeed  further  issues  tire  td-  | 
ready  being  tirrtingcd.  Three  months  tigo  ! 
.  Sir  I  ■  I'ii  \  lor  told  the  ( 'olonitil  I  nst  it  ule  | 
I  tliai  ('tintidti  is  :i  sound  borrower  and  proied  1 
:  his  etise  to  the  salisfaelion  of  his  tiudienee.  I 
:  But  he  spoke  tis  the  maiiiiger  of  the  Btmk  of 
I  Mont  retd,  not  tis  ;i  n  economist ,  tis  events  w  ill 
pro\e.  I.tist  Week's  decline  in  Ctintiditin 
'  Proiineiid  and  Municipal  issues  is  only  a 
I  beginning.  Nor  will  the  inei|iienl  collapse 
(  of  the  (’anaditin  hind  boom  help  the  situa¬ 
tion.  'I  hat  collti pse  is  ehielly  eonneel ed  with 
I  the  Southern  .Mberlti  Land  ( 'oni|>tiip\'.  a  well 
;  administered  eoneern.  whose  L' I  shtires  two 
:  years  tigo  loiiehed  .A  Is,  Thi\\-  tire  now  back  ; 
I  to  2ls.  The  troubles  of  this  eomiitiny  tire  ! 
due  to  tin  ticeideni  to  the  irrigation  etintil,  ti  ' 
week  or  so  before  it  wtis  to  be  opened,  hast  ! 
.Migllsl.  The  "iieeidenl"  was  at  lirst  be- j 
lieii'd  to  be  of  small  imporltinee.  but  as  e\-  i 
,  iiert  e\a  mi nti I  ions  followed  it  bectinie  more 
;  tind  more  serioii-  until  it  is  now  estimated  to 
iinvohe  in  tirly  I'.AOO.tiiiO.  Oxer  a  million 
i  sterling  has  already  been  spent.  It  is  not 
'  surprising  llitil  I  hese  troublesof  lhe;Southern 
j  .'.Iberiji  Land  Company  with  its  ‘  L'7(M),()()() 

,  eapital  and  L'.'iOd, 1)1)0  debeniiirert-  tire  htix- 
:  ing  ii  detiTreiii  inlluence  on  other  Canadian 
iltind  ventures.  It  is  tilwtiys  dillieult  to  tell 
w  hen  a  boom  has  eidniintiled.  '|’he  X'  do  not,  I 
ring  bells  in  the  market  to  proclaim  lln  i 
i  ;i|iogee.  W'e  htixe.  therefore,  to  wtiteh  the; 
,  signs,  and  these  -.how  that  high-wtiler  nitirk  ' 
I  htis  been  retiehed.'' 


Statistical  Department 

Oiir  Slali.slicjil  Dc'parf iiu'iil.  will,  on  roquo.^i  supply 
infoiTTiation  rostirding  any  (’anadian  company  or  in¬ 
ti  nst  ry. 

Our  ( ’ir(*n!;ir,  conttilning  a  goniTal  inarki't,  roview  tind 
spi'fial  article  on  some  ('anadian  company,  is  of  particul.ar 
value  to  investors. 

McCUAIG  BROS.  &  CO. 

IVIoiiilxTH  Monlrrnl  Stork  Exrliaiitl;t^ 

MONTREAL 

OTTAWA  GRANBT  SOREL  DANVILLE  VALLEYFIELD 


Hints  to  Investors 


WEYBl'RN  IIOTEI.  BRINGS  SSO.OOt) 

W'EvniMix,  Sask. — A  deal  has  been  closed 
for  till'  purchase  of  the  AA'averley  Hotel 
at  AVeyburn  at  a  price  of  #,80,1)00.  The 
purchaser  is  E.  Wigle  of  Windsor,  Ont., 
and  the  purchase  jirier  is  stated  to  have 
been  paid  in  cash.  It  is  understood  that 
the  iato  owner  of  the  Waverloy  will  at  once 
proceed  with  the  rrection  of  another  mod¬ 
ern  hotel  in  the  business  section  al  a  cost 


of  over  .$100.0t)0.  Preliminary  work  is 
I  noxv  in  progress  for  a  very  extensive  build¬ 
ing  programme  and  in  order  to  avoid  a 
'  repetition  of  last  year’s  labor  shortage,  the 
I  AVeyburn  Board  of  Trade  is  prosecuting 
j  an  active  I'ampaign  in  the  Old  Country  for 
1  men.  The  promise  of  direct  connection 
j  with  the  C.  X.  R.  has  resulted  in  the  renew- 
I  ing  of  negotiations  with  a  large  number  of 
eastern  inauufacturing  and  wholesale  houses. 


C'lIA.MBEBS  -  FERLAND  -  ALADDIN. 

It  luis  lieen  announced  lliat  the  minority 
shtireliolders  of  Chambers-Fcrland  xvill  he 
enahled  to  secure  the  same  terms  a.s  tliosc 
granted  tlio  big  interests,  except  that  pay¬ 
ment  will  he  made  in  stock  of  the  Cohalt- 
Aladdin,  which  has  bought  the  interest, 
instead  of  in  cash.  This  means  that  tlie 
minority  liolders  will  have  their  .shares 
valued  at  30)4  cents  each. 


('OL.  LABELLE  ON  K'E. 

A’ery  tlpt  iniisl  ie  Iteg.-ii'diiiu  Future  of  ■ 
l<'c  .M;iuiif:M'(  urlii)*  Co..  :iii«l  ills-  | 
••iissi's  Del5v<Ty  l*rolil<‘iii.  j 

Col.  I.ahellc.  managing  director  of  .St. 
Lawrence  Eloiir  Mills  Co.,  mcniher  of  | 
Montreal  llarhor  board,  etc.,  is  x  cry  f'p- ^ 
limislic  in  rcgaid  to  the  I'niiirc  of  the  Icc  I 
.Manufacturing  (’ompaiix.  lie  stiys;  "One' 
of  the  great  needs  is  I  he  cnforccmciil  of  | 
pure  food  laws.  ,\s  an  ixampic,  (he  icc  i 
wc  luixc  hccii  acciislomcd  to  consuming  j 
was  thfoxvn  on  the  dirix  sidcxvalks  and  left  ! 
exposed  to  exerx  kind  of  disease  germs  :ind  i 
tilth.  The  old  method  of  delixerx'  xvas  also  • 
an  iinsatisfactorx  one  in  other  ways.  .Ac- | 
cording  to  plans  of  our  company,  ice  will  i 
he  made  as  rciiuircd  from  .\rtcsiau  wells,  j 
ami  xvill  he  ;ihsolulcly  free  from  till  organic  j 
matter.  Instead  of  bring  thrown  to  1  he  ; 
sidcxvalks  it  will  he  cnrii d  into  the  house 
;iuil  [ilaccd  in  the  refrigerator  of  the  con- > 
sumcr.  The  compjlux  has  already  oui'  | 
plant  xvith  a  caiiiicity  of  M)  tons,  and  Ixvo; 
additiiuial  plants  arc  in  comsi  of  erection.”  I 
C0I4  Labcllc  srjati  s  that  the  comtiany  j 
has  aljcady  coniracts  for  oxer  3. ()()()  tons,  ^ 
and  isp’ccci vii^fe  new  coiiiracts  at  the  rate 
of  oni' 'Jiitndiyd  tons  per  dax. 

"I  ri^ll^‘'f>clicx'c  it  is  a  icmarkahly  line, 
proposition  from  a  saiiiiarv  and  health  | 

I  standpoint  as  xvcil  as  from  ;i  liiiancial  one. 
and  1  havi'  shoxvn  mx-  coiilidcncc  in  it  hy  ; 
going  on  the  direct or:i  1  c,  "  concluded  Col.: 
Lahclic.  _  _ 

1  OUR  GRAIN  AREAS.  j 

I  Bnico  W'alkiT  .Viiswi-i-s  Ixi-oiioiiilsts’  j 
.\ltiick  on  Condition  of  tiriiln 

F'lolds.  Riili  Dcvciopnu'uls.  j 

.Mr.  Bruce  Walker.  ( 'ommissiom  r  of' 
I  Immigration  in  Winnipeg,  states  in  reply  ! 

to  :i  rcci'nt  article  in  the  •■Economist”  that  ’ 
;  there  has  been  no  decline  111  the  aggregate 
:  arcii  under  cultivation.  The  dccrctisc  of 
'the  area  under  whciit  has  lucii  more  (luin 
comiicnsatcd  by  (he  incn.-iscd  area  of  oats 
i  under  cultivation.  There  has  ;ilso  been 
no  decrease  in  the  Average  xidd  |)cr  acre. 
The  decrease  of  the  area  iimh  r  whcjit  last 
year  was  dm*  td  the  late  harxest  of  th 
/irevious  year,  which  re  mb  red  the  farmers 
‘  umihle  to  plow'  their  land  to  the  same 
'  cxicnt.i  as  in  formi  r  years.  'J’hc  otlicial 
lignres  qiiQfcd  shoxv  a  <lro[)  of  Hti!), ()()()  in 
cnlliyati^' acres  in  1!)12,  or  a  deere.-ise  of 
j  .84(),2.'>0,lfl)0  value  in  lu-odncc.  Mr.  Walker 
:  stateA,  hoxx'evi'r,  thiit  this  decrease  xvas 
'  neiirly  all  in  the  easl  and  w.-is  iliie  cut  inly 
:  to  (he  abnormal  wiiiler  killing  of  fall  xvlieat, 
bay  and  elover  meadows  ihi'oiigh  laek  ol 
I  sullicieiit,  snow  proteelioii. 

NEW  WINNIPEG  t  tlMPANIES. 

.Among  the  eonipanics  incor[iorated  re¬ 
cently  in  Winnipeg  are;  TIu'  North  .Ameri¬ 
can  Securities  and  l.oan  ('ompiiny,  xvith  a 
;iMpital  of  .81.0()0,()()();  'I’lm  Art  I’lihlishing 
;  .Society,  capital  .'51.',().(lll<i;  The  ('entury 
I  Investment  Company,  capital  8100, OOO; 

I  The  International  Loan  (’ompany.  capital 
I  .81. AO, 000,  and  the  Xortii  .\merican  Heeii- 
1  rities  ie  Loan  Company,  ca|jilal  .81,000,000. 

I  Mr.  Knapper,  manager  of  the  Coiiiiitlam 
i  Terminal  Co.,  was  in  Moulrcal  this  week, 
en  route  for  the  west. 


(Tlic  l-alitor  xvill  lie  picasoil  (o  answer,  citlier 
lliroiigh  tilts  column,  or  lij-  teller  w  lion  I  lie 
cireiiiiislanees  reiiuire  it.  an.v  emiuir.v  relating  to 
inveslmenis.  It  slioiilil  lie  iinilerslooil,  however. 
Miat  tile  I'lNAsriM,  'I'imc.s  will  not  make 
Jireclielions  regariliiig  ttie  iinineiliate  niarkel 
eoiirse  of  an.v  seeiirll.v.  To  reeeive  alteniion, 
iminiries  iniist  lie  aeeom|ianie<l  liv  tlio  full  name 
ami  aililress  of  ilie  iminirer.  as  an  exiilenee  of 
gooil  faiOi.  'I'lie.v  must  also  lie  legilil.x  writ  ten 
on  one  siile  of  I  lie  paper  oill.v.  .Ml  iplesl  ions 
eompl.ving  xvilli  llieso  rules  will  reeeivo  proiiuil 
uuention.j 

D.M.,  WixMi’Ki;.  -Wc  arc  investigating 
the  Vancouver  company  and  shall  advise 
.xon  later. 

11.  .A..  Ciii.1,1  Mixx  I  mu.  The  Home  Bank  is 
ji  xvcll-cslalilishcil  Canadiau  (’bartered 
Bank,  under  excellent  administratiou  and 
xvith  a  rajiiill.x’  growing  business,  k  011  need 
haxc  no  licsilatiou  about  iuvcstiiig  in  its 
stuck.  The  liiiaril  is  comprised  of  some  of 
the  iiiosl  rc|)ulalilc  business  meu  in  Canada. 

A  Rf.i;i  i,.xi(  Ri;xiii;n  asks  us  to  “get 
after"  .Messrs.  Holt  and  Ablrcil  fur  iiixiting 
sluirclioldcrs  of  I’oxxcr  ami  Shawiiiigau  to 
subscribe  fur  Cedar  RapiiN  bond  at  tltl  wlu  u 
I  hey  *■  paid  ■''()  for  1  hem.  ” 

Messrs.  Holt  ami  .Aldrcil  ami  their  as¬ 
sociates  olTcrcil  the  bouils  at  the  price  they 
jiaiil  for  them.  i.c.  !)()  and  iutcrcsl  xvith ‘J.'i 
j  |1IT  ccMl .  1-0111111011  still-  k. 

W.II.T.,  Mox  riii;  XI..  \'ou  .-in-  right.  .A 
l.argc  iiumlicr  of  Mimln-alcrs  an-  iiilcrcstcd 
ill  Nort  hxvi  stern  .Asbcsliis  Mills  Co.  of 
W.xoming.  This  ciimpaii.v  is  asking  share¬ 
holders  til  exchange  11  sluircs  for  I  in  a  new 
i-iimpaux'.  If  .voii  get  ihi-  cxi-hiuigc  foi- 
iiiil  liiiig.  it  xvill  dll  no  harm  to  ai-ccpl .  I  hough 
it  xxoulil  he  follv  III  part  with  aii.v  more 
moiicx  ill  this  i-oni-ci-n.  A\  c  can  ofl’cr  no 
I'oiisiila  I  ioii. 

II..  ;\  X  II  \  Mill!  1:,  (»\r.  Ill  n  "'.•I  I'll  to 

( )l  I !i  w  a  ( '!ir  ( ’o.'s  sci-urii  ii-^.  Thi--  i-om  p.i  ii.x' 
is  ;i  i-lii^c  i-orpor.-i  I  ion  ami  then-  is  no  markcl 
for  its  stock,  xvith  .-1  iiomiiial  i|iioialioii  of 
iilioul  82(l(t  a  sluirc.  \\  c  have  asked  scxcral 
.Moiilic,-il  brokers  if  I  hex  coulil  gel  an.x  of 
this  slock  oil  till-  markcl  and  they  say  I  bat 
there  i.x  nolle  iilTcriiig  at  jiiiy  price.  The 
slock  is  pr.-ii-l  icallx  all  hclil  in  the  liaiiils  of 
two  men  xvho  ;nc  i-oiit rolliiig  rai-lors  in  the 
Ottawa  E.lci-I  ric. 


I  L.R.,  A' X M  iir VKU.  B.C.  In  regard  to 
I  .viiiir  cmiiiiry  re.  Cicorgia  Light,  Euxvcr  tV 
'  Railwa.v  Co.  Wc  ma.v  state  tluil  this  com- 
piiu.x’  is  a  lioliliiig  i-oui-crii  for  Cciilrjil 
(icorgia  (ias  Co..  ;iuil  Mai-iiti  Railwa.x'  and 
:  Light  (’ll.,  the  last  named  i-iinniany  being  a 
xerx  large  i-cxcnnc  nuikcr.  The  parent. 
,i-iimpany  liolds  prai-(ii-;ill,x  :ill  the  slock  of 
the  snbsiilics  xxc  mention. 

I  The  Ccnlr:il  (icorgi.-i  I’oxxcr  Co.  lias 
i  Ki.OlM)  h.p.  ilex clopnicnl  whii-li  is  trans- 
;  milted  to  ALu-oii,  a  city  of  .-it), 000  ])co])lc. 

(,)niila1iiiii  on  the  slock  of  the  parent 
ciimpanx-  is  43  to  l.'i.  \\  c  imdcrslanil  tlm 

i-iiiiipaiix  is  doing  verx'  xvcil  ;inil  for  a  long 
pull  the  slock  .should  show  i-iiiisidcrahlc 
prolil.  I  hough  no  ilix  iilciul  is  cxpci-icil  in  the 
I  early  future.  The  capital  is  8(i,.'i00.000,  ;"> 
per  i-iiii.  Iiiimls,  82.000.000,  lu-cfcrrcd 
slock,  and  .SS. 000, 000  i-ommoii  stock. 
;iui  hiiri/.cil,  of  xx  hich  .82,3<'>ri,000,  .S43.’),(jOO 
and  80. 210, sot)  is  issued  respectively. 

W.  .).  Ldviii  iia.ii.  M  ii.xTin.  XL.  -.A  bond 
I  is  a  i-crl  i til-ale  rciircscnling  money  loaned  to 
a  ciimiiitny  at  :i  (ixcil  rale  of  interest,  jind  ihic 
to  be  rcp,-i ill  a  I  a  lixcil  date ;  in  case  of  failure 
to  p;i_x-  till-  intcrc.'.i  or  |iriiicipal  at  the  jiriipi'i' 

I  lime,  the  bomlliolilcrs  haxc  ccrtiiin  rights  of 
;  seizure  of  t  he  property.  .\  sliarc  of  slock  is 
la  cert  ilii-atc  represent  ing  a  i-irliiin  amount 
of  ownership  in  the  properly,  so  that  while 
I  he  lionil holder  is  :i  i-rcilitor  I  he  sliii-kholdcr 
is  :i  piirl  proprici  or ;  1  here  !irc  x  anons.  kinds 
and  dcgiccs  Ilf  iixx  ncr>hip.  the  most  frciiin  lit 
•division  being  that  of  |irel’crred  and  common 
stiii-k  , miller  xvhii-h  the  preferi-ed  stiiekholdor 
oxvns  only  the  right  to  rei-eive  certain  sums 
'  liiil  of  the  earnings  of  the  eoiiifkuiy  btfoi-o 
till'  iiimmiiii  stoi-kholiler  Teeeixes  anything. 
The.se  ilelinil ions  ;ire  extrciuely  riuigli  and 
i-onileii  ell,  :iml  there  are  imiiimeralije 
\  ai  i.-it  ions,  i-oiiibiiialions  and  iiilerveiiiiig 
ili  grees  of'  seeiirity  and  prefereliee,  ;ieeoril- 
imv  I  o  t  he  const  it  III  ion  of  I  hi-  ji.-irt  ii  ular  i-om- 
pa ny  i-oni-erneil. 

\\  e  eamiol  po>^ilily  .-iilxise  von  as  to  the 
;iil  X  is.-iliilil  y  of  buying  hind  in  I’ointe  aux 
Tremble>.  without  knowing  I  he  sit  iiat  ion  or 
the  price.  This  suburb  a|i|ie;irs  to  bo 
ile^tineil  for  gnat  imlustriiil  and  shipping 
ilex  eliipmeni .  but  mili.-s  that  ilexeliiiiiaent 
is  III  be  prompt  it  is  pri  tlx  xvcil  ;inl ieipjiteil 
by  the  price  lluil  some  la ml-iixv iiers  are  ask- 
i  ing  for  properly  t  here. 


GRANBY’S  BOND  ISSUE.  ROSS  REALTY  COMPANY. 


.Shitreholders  of  (!r;inbx-  Consolidaleil 
Milling,  .Smelling- ik  l‘iixxer  Co.,  haxc  aulh- 
ori/.eil  ill!  issue  of  nut  more  lluin  .S.'i.ODt  1,(100 
l.">  year  tl  per  cent,  bonds,  i-onx erl i lile  into 
sloi-k  at  not  less  than  par.  They  tilsii 
;tnl  liorizeil  ;in  increase  in  stock  from  -Sl-'i,-' 
000.000  to  8'20.000,000.  Ill  iiroviile  for  eon- j 
version  of  bonds.  i 

At  present  81  .."lOO.OOO,  knoxvn  .-is  series 
“.A.”  will  be  oU'ereil  to  sluireholilers  pro  ! 
r<-i(a.  at  p:ir.  plus  :ii-i-riieil  interest  and  re-, 
imiiniiig  83..‘i00,000  will  be  issued  friim  lime  1 
to  lime  al  opiiiin  of  ilirei-tors.  . 

All  bomis  are  reiieemable  :it  10.7,  plus  I 
interest,  10  ycjirs  from  the  ihite  of  issue.  j 

ENGLISH  EIR.M  FOR  .MONTREAL.  ; 

Sir  Williiim  Arrol  ik  Co.,  Limited,  of 
Dalmarniiek  Works.  (ila;-gow.  ( he  designers  | 
iind  eonstrnetius  of  the  biiililings  for  t  he  | 
Ciinadian  A'ii-kers  Companx  at  Alonireal, 
<'U'e  arranging  to  esialilisli  const rin-t  ion  j 
works  in  Monirciil  for  the  priidiietion  of  ;ill  j 
kinds  Ilf  i-ranes,  |iresses  ;inil  other  maehiiiei-y  I 
and  to  otherwise  exleml  their  operiilions  in  1 
Cjoiada.  | 

GRAIN  SEFARA  rOB  <  O.  FLANS.  | 

The  firain  Separator  Compjinv,  of  .Sparta,  | 
Wis.,  luis  deeideil  to  l■sl;l blish  a  iii:inuf:ii-l ory  i 
in  Ix’egimi,  in  aildition  to  those  they  haxc  at  i 
I’ort  .Vrthnr,  Out.,  juiil  Winni|ieg.  ! 

DO.MINION  i  ANN  ERS  ,M  EETLNfi  | 

Till'  annuiil  'meeting  of  the  Dominion  I 
Canners,  J.td.,  xvill  be  held  ill  lliimiltnn  i 

Mitri-h  .7.  1 


I )i \  iili-nils  at  the  i-a(e  of  7  iier  cent.  ])er 
iimiuni  on  the  preferred  and  ii  total  of  (10 
per  cent,  on  the  i-ommon  slm-k  were  paid 
ilnring  last,  year  liy  (he  Ross  Really  Cum- 
piinx.  Ltd.,  ai-i-oriling  to  the  highly  satis- 
faetiirx  report  lueseiileil  In  the  shareholdi'rs 
al  the  aiinmil  meeting  held  iliiring  the 
week. 

The  snhilix  ision  bt-iini-h  of  the  bn.siness 
xvas  piirl  ii-iilarly  iu-tix  e  in  J0E_’,  the  sales 
liiliilliiig  (-iiiisiderably  oxei-  .81,000,000  and 
(he  nnmlier  of  lots  sold  liitiilling  over  3,000. 
The  presi  nt  yciir  luis  slarleil  out  iietively 
and  in  one  property  sit  mileil  in  A'ordiin,  .sales 
of  oxer  (lot)  lots  hiixe  lieen  nuide  in  (he  last 
moiilli.  I 

The  ollieers/  iind  ilirei-t ors  of  the  Ro.«s 
Ri-iilly  Co.,  LiNiiiteil,  elei-led  for  the  erusnitig 
yeiir  are  t  hi|  folloxving.  I’resiilent,  Air. 
.lames  (I.  Ru^s;  x  ii-e-prcsiilenf ,  Air.  (’.  A. 
Dui-los,  K,(’.i  1  reiisMii  T,  Mr.  .A.  F.  C.  Ross; 
Sei-i-etary  iinij  .Mamiger,  .Mr.  ( ’.  N.  Roliert- 
sim.  Other  ilirei-loi-ji.  .Messrs.  E.  II.  Wilson, 
.lohn  W.  Ross,  .1.  A.  Cameron,  X.  1’.  and 
A.  K.  Eisk. 

TOLEDO  RAILAVAY  IN 

The  ciirnings  of  the  Tiileilii  Railway  & 
Light  Cii..xxhieh  lu-is  been  renrgiinized  anil 
taken  oxf-r  by  the  Toleiln,  Triietion,  Light 
xk  I’ower  (’ll.,  for  (In-  year  ended  December 
31,  1012,  eiimpiires  as  fnllows; 

Dr.  i-iirn... 83,070,277  83,3:10,372  .82.0.87.232 

Exji.-tiix  .  2,7S0.42S  2,:’.'24.8;i8  1,80.8,4.70 

Neteiirn.  1,1S0,S47  1, 014, ,734  1,110,782 

Inl.pd.tkc  .700. .7.70  ,S-20.4’24  020,381 

Siiriiliis...  020, ’207  104,110  100,401 


“SEASONED  BONDS” 


Bonds  of  eompiinies  (liat  Jiavo  come  through  good  limes  and 
bad  times,  and  have  fully  demonstrated  satisfaetory  earning  ability. 
Bonds  that  are  readily  marketed. 

We  otTer  them  at  prices  (hat  xvill  show  from  5.30  to  5.75  5icld 
on  the  money  invested, 

They  are: 

NGVA  SGOriA  S'I’EEL  A.-  <T>AL  5’s 

MARITIME  TELEGUAFH  lELEFIIGNE  CO.,  fi's 
.srANFIELD’.S,  I.IMl'l'ED, 

NOVA  .SCOriA  STEEL  &  COAL  CO.,  G  p.c. 

Di-benliire  Stock. 

In  denominations  of  SlOO  and  .8500.  Price  upon  api>lication. 

- F.  B.  McCURDY  &  CO. - 

MoiiibcrH  Montreal  Stock  Exrlian^ci 

Halifax,  Montreal,  Ottawa.  St.  John.  Sherbrooke,  Kingston, 
Charlottetown,  Sydney,  St.  John’s,  Nlld. 


/ 
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THECANADIANBANKOFCOMMERCE'MOOSE  jaw  aAMS  TO  RE  CEIffliE  OF 

i-AiD  iip  CAPITAL,  $15,(11.0,000  iiKST,  -  -  $.2,500,000  GREATEST  WHEAT  BELT  ON  CONTINENT, 

. . . . . . .  .  .  WITH  IMPORTANT  RAILWAY  CONNECTION 


$12,500,000 


MOOSE  JAW  Prince  Albert 


ROAKU  or  IMIti  r  iOKS  : 


S»r  ramnnit  Vnlker.  W'.V.O.,  1  l  .lb.,  li.r.l.., 

laoori^r  A,  t  ox  F.  II*  WwhoI,  Fm<|* 

aIoPiii  HohL'mi.  Fsq.,  K*('.,  I.l..lb*  Sii  .Iwkhrt  M*  (iihsoii* 


»l.  H*  Flfivelle.  Fi«4|.,  U..  lb* 
A.  F^q* 

Sir  l.xniHii  .Mi-lviii 
lion*  ,  I.'*  FilooriN 

Al.KXANlAFK  I.AIItn, 


K.l  ..M  4..*  K.<\«  I 

UHliiiin  Fsii* 

IColii'il  Slourl, 

4 tf.  F.  4  ifth  ,  I- 


/.  A.  r.AAli,  F*(q., 

Ali>«Mnfli>r  f.airil,  Fn(|* 

Milliani  Foro’«*ll«  F<^q.9  ll.i^l.* 
I..II.  iiardni'r  St«>v«*ii)s,  K^q* 

4 aeori^i*  .<•*  Ft»«tt<*r«  FMq.«  K*C*« 

4  W’olhy,  F»«q.,  .M*A.,  Fli.ll. 
A.  4'.  I'lii iii»*rfrll ,  F«t«|* 

JOHN  AIICH, 

4»*‘ii#-inl  MnoHjirr 


'FIm' ^ 'rmriclniii  ltraii«'li4‘N  iii  all 

fh«^  I  < 'aiiiiilii,  ii.h 

iIh^  I  iiWcmI  Sf;if4vs,  iiimI 

.Moxi4‘«»«  tilVi'TS  iiiisiii  |»;ms4'cl  I'.'H  iKtios  for  IIm-  I  raiisai'f  miii 
4M4'r\  loii  <»!*  ifaiiliiiiL*  A>iisiim*ss* 


THE  BAM  OF  BRinSI!  .NORTH  AMERICA 

I .'•(hIdiniM  il  id  Jhrit*.  I<,<  (I  hy  {r(>>al  <  iKtrli  r  in  IMO 

Paifl-iip  Cnpilui  -  -  -  Kcsorvc  Kiinil,  -  -  -  .$2.774, 000.00 

ii.'H.i  OIL...  «:i:a<  i'(  Ml  11  sii(i:i.;i.  mimiun 

III  4l>  Olliri:  IN  C\N\!»A  sf  Jarni  s  Slr<  I  I.  Mum 
M.  U.  M.\<  M:N/n:,  <.rnir:il  M.inaKir. 

NINETY  OEEICE.S  IN  NORTH  AMERICA 


(Tly  400  Miles  West  of  Winnipeg  and  400  Miles  East  of  Calgary  is 
Cirowing  at  Surprising  Rate,  as  Indicated  by  Increased  Assess- ' 
ment,  Ruiiding  Operations  and  New  Industries  C.P.R.  Erecting 
$1,000,000  Depot  This  Year  Only  1,500  People  10  Years  Ago 
Some  Facts  and  Figures  of  .Moose  Jaw  by  One  Who  Knows 
the  (’ily  A  Progressive  Board  of  Trade. 


( ft>  :i  S|H-«-i;il  < 'orrrs-pondciil . ) 

l.illlc  .11(1  (lie  |.|<i(i(('('  lllidk  lli;il  hi. 
III  iiii'iiillii<v  III-  ■  Ucd  Ki\'('r"  I'iirl 
v.illi  I  lie  ,j;i  w  l.i.ii..  i.r  ii  III. (()';(■,  woiil.l  li:i\  ( 

ili-li  ;i  '■.•(iiirl  IIS  1.1  (.ri'  d  I  lie  (l.'(liic  cl 
Mix. ''I’  .lav.  III  iiiK-  III  llic  I'l.rc iiKisI  cilic  .i 


W’l-sl.  iii  ('aiiiiilii,  \(l,  al•l•ll|•.linl.■  111  lii.jiiiii 
I  I'lidil  inn,  1  III'  1.1  SI., 

'I'll.'  Indians  l.  II  n  llial  aiiiii’  Idly  \.'ar 
I  "11  a  (liinii  i  r,  l.nrd  I  .niisinini',  willi  lin 
■vVlIV  ainl  idniil  .-aniii.  <1  .ni  Ilic  hanks  i.l’ 
what  IS  iinv.  kiinuM  a'  '1  liniid.  i'  < 'rcid.  and 


•  III  lull'd  I  III'  l.ri 

Ki\  I  r  ’  i-arl  u  It  li 

'riii'\  a  I'l  I'l'V.  a  i  d 


I. rill. I'll  V.  Iici'l  oF 


NEW  YORK,  SAN  FRAN<  IStO,  and  DAWSON,  Y.T. 

For  ill,.  4  o!<,iii:il  IC.'iiil.,  M  <-st  liiilirs. 

Draft'',  Mnni  y  (.iil.  rs,  < 'il•.•.llar  I..  !!  (  >.1'  <  r.  dll  .and  'rravi  lh  i  (’  ('ln  (|(i('S 


u  lii  r.'  I  III'  V.  hill'  man  rnniid  I  im  iiioi. 


rdi  rs,  <  iri  iilar  I  !  I  i  nl'  <  i 
III  d  111  "I.l  ia  hli  In  all  |iarl  i 


dll  .and  'I’ravi 

.1  I  III.  V.  iil'lil. 


( 'In  i) IK'S 


SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


ja  u  .  I  Im  iia  me  n 
III.  a  iiiii". 

I^an^ill"  in  I  lx  r.x'i'I'l'nn I  ..F  wi'slcrn 
.1.  \<  loiiim  nl.  Mill.  .'  dau  did  mil  Icaii  liili 
III.'  liiix'liidil  In  a  da.,  hiil  ^'allied  r('i'ii"in 
I  iini  as  an  i  ml  nsl  rla  I  and  d  ls|  i-i  hiil  I  ii"  imnl  n 
h'.  ria  nil  III  il.s  i.'i{ild  di- M'ln|imi'n  I  v.itliniil 
a  hixiiii.  .\laii\  \i'llnis  l.iinu  ll  a-.  I  li. 
"Ihximli'"  ('ih\"  and  Mnnsi'  .law  ix'iiiil. 
.•Ill  ixiiiid  III'  I  III'  Fai'l  tin'll  il  Is  sn. 


I'  iinnini'  am 


BANK 


^ \  A*  .MtiiiDui'r 


4.'apilnl  up 


StufMMIJKMI 

STt>,00<L(MIII 


Makini/  A  Ikmknuj  ('ojincciion 


:  !»!  I.l  Fnrnniliini  ar.'  In'  n  .|  In  cn 
'  'll'  nil  all  1: iia iii'la I  mathi'n 

'I'lii  i.nlii-;  ..F  I  hi  i'.aiil.  i  C 
li'  In  |n•n"!•l  i.l  lirm-.ihd  <■ 


id  hii  im  ■  '  Iil'lil'  ill  I  Im  |X'ni.|  - 
n  nil  '.^llll  III!'  ilnmiiiinii  liank 

II  I  'll  lid  Fiilli  1  ha  N  I.  ill"  I  ai'ili- 

ni'|xn':i  I  inn  . 


Siliialid  in  llii  I'liilri'  nF  tin  !'i'(:'ili 
uliial  Ill'll  nil  till  .Xmi  rmaii  ('niilim  nl,  il  i 
|ilai-i'd  ill  I  III'  ili\iahlr  |xisilinii  nF  slii|i|)iiiv 
I  a  n  I  m  I'l.r  I  III  nn  mi  l  and  Fill  iin'  i-rnii  nl'  I  In 
M'l'aiin'  l’|•n\im■^  'I'lii-  (iraii'ic  hill  ni' 

\\i  Ill'll  (■.'.iiada  I  I  til  mn  I  i'a|iidl\  di 
■lln|nM"  la .  II  II  I  I".  Ill  ill'  wni'ld  lnila\.  ainl 
ilin  mlji  .  V  lii'di  ai'i'  iinu  '.'.I'll  I'.' I  a  hli -111  d 
'.ill,  II  iidnnlil  I'd  I  \ ,  williiii  a  simrl  Inm 
III  laimi  m'l.al  l•l'lllr•"  ,  i  nmiiariil;;  Fa\nr,ihi 
will)  |l|i  lari'l  l'  (.-ilii'S  i.F  I  lin  I'liili  d  Slain 
"F  |(id;i\.  Mnns'c  .law  lias,  up  to  (lain, 
'_M  I4  miii  s  I.F  lanmi'nln  -lih'W  a  I  k  .".2  (inh 
j  III'  s('Wa"n  |,i|ii  s.  I  !  mill's  nl'  walnr  main,  'J.'id 
■  hydra II I s.  ('.  milns  stnnn  scwa  rs,  l.lilj  liniis. 
ni.iiiicnlini]  .  'I'lin  siv,;i"n  dis|insal  pl.'inl, 
niin  .iF  ill  inn- 1  mndnrii  in  I'aiiada,  lain 
nari  111' li'J  mill  s  nF  nw;i"n.  'I'hn  1  m-i m  ra  1  nr 
riaiil  ka-  a  dail.\  napanil'.  nl'  .'.Il  Inm. 

I  }i«'  <  ':ii'oii  W.'ilcr  l.iiO'. 

'I'ln  mar  lUIn  Will  snn  I  Im  nniiililiTlnn  nl' 


OKdCItJA!  I 


•loiil.)  \\'iiiiii|mt;  and  •10(1  miles  ('jisl  nl' ( 'iilpiiry.  tin-  per  ITIC 

1^  ||,;,{  |,j4  dui'intnil  pniiilsoF  .Miiniliihii  and  .\liinrla.  (h<‘ 

,  ...  ^  Mniisn  .law  is  at  I  lie  cross  roads  oF  I  lie  rail-  «U  ini  ' 

way  linns  riinniiif''  north  and  south  and  east  Vflilie  I 

wiiiild  lia\(‘  ;(||,|  west.  Willi  the  recent  openinjt  oF  the  u.liol<» 

e  name  nF  llillinnk  l{ri(l(.n'  n\'er  the  .Saskat  elie  W'ii  II  W  llOlt 

isl  eilie  ill  h'linr.  all  I  ra  ITie  I'rnm  Mdmniilnli  lo  ,Minne-|  I'eCOnl 

,  ,  ,  aiinhs  iiiiisl  paks  I  hr(ni"h  .Mnnse  .la  w  which  ' 

’■  . . .  O.osl  make  it  a  prain  and  millintt  centre 

with  Terminal  Tllevatnrs.  'The  ('.I’.lf.  has  IS  rile: 

Idly  xi'.'ir  I-'  miles  nF  ,\;ird  IraekaH^e  here,  (he  .Main  o(h<‘r 

|||,  l.im  heiii"  dim  hle-l  racked  Fnr  a  distance  nF  Oliur 

'  ,  I  ^  to  mile.s  east  and  west  nF  .Mnnse. law.  'I'he  Itienls 

"  (  .'iiiadiaii  N'nrlhern  and  (irand  'Trunk  are  u/o  holi 

('reek  and  hnl  li  la,\  iii};  si  eel  I  n  I  he  eil  y  li  mil  s  at  present  Wt  IH.II 

his  'Ked  'I'll"  Fnrmnr  has  henii  shipping  Frei};hl  n\nr  tvilh  It 

IW  hniin  nF  a  mnnsn.  ""i''  I'"''  mnnl  hs  I'rnm  a  Ih-in  -ii 

,  ,  .  Iniiiixirarv  slatinii  nn  I  Im  niilskirls  nl  I  Im  iiiiiw  .1 

"  "  "  nil\.  IF  Mnnse  .law  has  liecnnie  sindi  an  CorreS 

(lie  mnnse  nii|xirt:ml  pnini  sermd  h\  nnly  one  rail- 

id  has  it-  w,i\,  what  nF  her  Fiilnre  wilh  ihese  added  $.0**"/ 

raiiwav  Faei  I  it  ies  n  pen  i  lip  n  p  m  w  lerrilni-ies.'  jUiy  inf 

II  wish  III  ( (lie  Itoll.-irs? 

it  leap  lliln  *' 

ed  reen"in  'The  eili/.eiis  lia\e  heeii  aemiseil  nF  heiiip 
itinpeenlri  wlinllv  11 1  ili  ( a  ria  11 .  and  nnmipii  i|  niil>'  in 

III  witliniil  I  hasiiip  1  he  aliniphl,\’  dnihir  and  ne"h'el  inp  ■ 

il  ;e.  III!  I  n  ell  ll  i  \  a  I  e  I  he  hea  III  il'iil.  .\  w  a  I  k  I  lirniipli  II  n 

aw  penpli  (  re-eenl  I’ark,  ('ily  .Si|iiare.  Uiver  I’ark.  II  PV 
n,  .1  ml  a  Iniip  I  he  If  i  \  er  I  )r(\  1  .'IS  w  el  I  as  I  hrniipli  "  * 

,,  I  III  III  r  sm.'i  Her  hrea  I  hill"  spaces  a  lid  a  Inim mil 

•  hniilmardi  d  Mreels  wnidd  e.Mnierale  im  ¥)  1 

ll  "r(ali  Irnm  llial  eliarpe.  (tiie  liiiiidred  and  I'nrl  \  KpSl 

lim  III,  il  I  I  hnii  and  dnllars  was'  \nled  Iasi  \'ear  In  he 
iF  sliippim.  iisi'il  III  hea  II I  iF.\  i  lip  I  he  eil\.  the  park  and  9  Uf  1,  O 
•rnp  nt  I  III  river  drives.  Mnme  .law  i-  Fnriiiiiale  in  I  Wiflltr  oC 
e  hill  ni'  liaviiip  a  iiavieahh  rivir.  I  he  Innp  -iimmer  I 

apidiv  di  (VI  mill'  are  i  iijnvalilv  peiil  in  e.amM'iii".  H  iMi.nlxis 

Indav.  ami  in'.viim,  and  mnini  hnaliiep.  .\  liaml-niim  y 

e;  1  a  hli -lied  hna  I  llnll  e  is  In  he  hllill  llll-  .^prill"  wllii'll  ■.■(ll'^l'VIT  linagni 

iinri  iiim  w  ill  "i  V  e  a  II  added  in  I  ercsl  I  n  ai(  iia  I  ie  spnri  s.  - 

:  Favnr.ihl  'The  Mnnse  .law  I’.nard  nF  'Trade  are 

lied  Stale  ih'-irnii-  nl  pelliiip  ill  Inmli  with  maiiiiFae-l  till  I 

p  to  date,  liirtrsand  vv  Indesalers  w  Im  ai  i  enn  1  empla  ( -  ;  ll-iri 

.'12  mill  1 II"  I  si  a  hlishiiip  hranelies  in  the  W’isl.  ’I'hev 

•  main, 'J.'iO  land  ever  ready  In  piv  e  any  iid'nrmat  inn  ' 

.(112  linns,  desired  and  In  assist  in  nl.laiiliilp  --iiitahle  hnnd  issue,  r 
isal  pl.'inl,  ills.  'TIinrnnphly  reliahle  iiil'nrma  I  inn  will  iln  ni  Fnr  sail 

ada,  lake  he  pladl.v  Fiiriiislied  nn  1  lie  enmiil  inns  in  I  Ins  _ 

mi  III  ra  I  III  .-i  I  v  ;i  ml  s  nrrnn  ndi  np  emi  nl  ry  I  n  a  11  v  iininii- 

Inm.  I.'ielnrer  nr  wlndesaler  vv  lin  desires  a  special 

in|xx'i  a-  In  a  particular  linn  nF  hnsim  ss.  jggtitmammtut 

'  ■  .‘v  verv  hirp;c  amniinl  nF  hmim  ss  wilh  I  he  g 

iplclinn  nF  I  iiilcd  Slates  is  carried  nn  at  this  pniiil  as 

F  .'-(('l.■>0.(MI(l  will  he  seen  hy  Innkilip  over  (he  ('iislnin 

on  Spriiips  I  Inn -I-  Tipiircs  Fnr  the  pasi  I  wn  vears.  'Tlim 

pply,  il  i.s  Is  aceinmied  Fnr  hy  I  he  Faci  that  .Mi, use. law  m« 

walnr  In  is  si  I  iia  led  nil  I  lie  direct  line  nF  I  he  (  anadia  II  Ik  |  i 

enple.  I’aeilie  Ifaiivvav  From  Kdinnillnli  In  Mililie-  I W  I 

■  iiislalliiLp  apniis.  Ax  ' 

m.cnslinp  ('iisinin  llniise  ( 'lea  ri  lips  HIM  Inlalled 
(too.  'Tim  .••;  I.-.  I. 1012,  .'I|l!l.'l!t,(lti.''..l7  nr  an  niere;me 

27.1. 707. 00  nl'nvirnne  Inimlred  pereeiil.  i 


SASKATCHEWAN. 


This  city  is  the  railway  rpntre 
of  Saskatchewan.  Throe  new 
railroads  entered  (he  city  la.st 
year.  Over  $4,(M)0,0(K(.0()  will 
he  spent  in  terminals  (his  year. 
The  pay-roll  of  the  Canadian 
Pacific  amounts  to  over  .$2ri0, 000 
per  month.  Riiildinjifs  projected 
at  the  end  of  .lamiary  exceed  in 
valii(‘  the  total  permits  for  (he 
whole  of  1012.  1012  was  a 

record  year. 

Inside  property  in  [Moose  Jaw 
is  cheap,  in  comparison  wilh 
other  Western  cities.  Invest¬ 
ments  placed  in  this  city  will, 
we  helieve,  (urn  a  lar>{er  profit, 
with  a  j(realer  dejtree  of  safety, 
than  any  olhrer  offering. 
Correspondence  invited.  Will 
ETiadly  funjish  map  of  city,  with 
any  information  desired. 


D.A.MMy«C(i. 

Real  Estate  Brokers, 

Walter  Scott  Bld|»,  Moose  Jaw,  Sask. 


ni  v  or  loitoMo  tjovos. 


\.  W  ,  llm  ri.s  (’ll. 

1)0(1  III'  (  it  V  (iF  'Torinil  i 
Ixilid  iM-iie.  I'cdee  m:i  hh 
I  hem  Fnr  -Clle  ill  !l  I  . 


,'i  V  e  hun"hl  I  III  10.- 
's  reel  nl  I  per  ei'iil  . 
Ih2'2,  ,'iiid  will  nl'Fer 


1()-(lay  i.s  reeognizod  as  orf(“ 
of  tho  leading  citios  in 
WoslfM'n  ( 'annda,  and  has  .a 
popuhil  ion  of  over  l\v(j\'(' 
tlionsjind  ])('oplc.  With  the 
C.P.R.  find  (Irnnd  ''J'rnnk 
Pfieific  Tunning  into  ftio  cify 
!if  fin  ('fii'ly  (hife.  lo-dny  is 
yotiT  opporl iinif  W'c  cfiii 
ofT(‘T  yon 

PRINCE  ALBERT 

Investments  of  Merit 

Insi(Jo  liiisino.ss  pToperf ios. 
Lcgil  ini;il('  .Aci'cfigfh 
l?(‘,sidciil  ifil  Propci'l  ics. 

Money  Loaned  on  1st  Mortgage 

I  ■.■•-.liiirn  <0 

Netting  7' ,  clear 

The  J.  G.  WAYNE 

REALTY  CD.  Limned 

Financial  Brokers 

PRIN(  E  ALBERT  -  Sa.sk, 


flank  nf  OtiaMa,  Driiui*  .AIlM-rl. 


’Tlx  .(nr  lOhi  will  M'C  Ihe  enmplelliili  nl'  I  Iiiled  Sl.'lles  is  (■:irried 
I  lie  ( ';i mil  \\  ;i  1  er  1 .1  ne,  ;i I  ji  eiisl  iiF  .'-(Ti.">O.OI III  will  he  seen  hy  Innkini 
Ihe  vviiter  heiiip  hrnnp'lil  I'rnm  ('.'irnii  Spriiips  Ihm-e  Tipiires  Fnr  Ihe  p:i 
:i  di.'i.-iiiee  nF  '22  mile-,  'Tliis  supply,  ii  i.-i  i  ,  ;iecniinled  Fnr  hy  I  he  I 
e-lim:iled.  will  piv'e  ^IlHicielll  W.'ller  In  is  si  I  u.'l  I  ed  nil  I  Im  (I  iiccl 
ineel  I  ill  reiiniri  liienls  (iF  ."lO.OOO  lienple.  I’licilie  Ifllilvv.'l.v  I'rnm  K 

.\  lint  her  iinpnrl!i  nl  iinil  ter  is  t  he  insl.-illiil,';  ;i  pnlis. 
nl'llie  Iliph  l‘re<siir(  Wp  I  Cl' S  Vs  1  (' III .  cnsl  i  lip  ('ii-lnin  Ihnise  ('l(•.■n 

III  Ihe  Iieiplihnrl . .  oF  SL'OO.OOO.  'Tim  .'•M.'.  I I  !l  1 2,  .S!l.':!),( 

hiii|i|;i;p.  pi  rmits  uF  I'.lTJ  wi  re  .S.7.27.'>.7'.i7.00  nF  nv(  r  nne  hundred  pei 
Ihe  permils  Fnr  Ihe  -.•line  perind  nF  IIIM  »•  i  .  . 

1  S-..  i.l-  'Cl  I  I  :...  .VIoii  I  il<  V. 

hemp  .s.J,  12.),  i  .ill.  Mie  Klein  sllinilinii  nl  -• 

Ihi-  eilv  iis  il  disi  ri  hill  iiip  eeiilre,  iiml  the  'Tin  .MiivnriUid  eitv  ( 


READ  THIS. 

NORTH  BATTLEFORD 


'Till  .M il  V  nr  n  ml 


niiiieil  hilVT'  plil.ved 


heiiip  sit  Killed  ill  Ihe  veiv  heiirl  impiirliiiil  piirls  in  Ihe  I'iipid  deveinpincnl 


III  Innk  i  ll"  Fnr  il  11  ill  VI" 
"nnd  prnperl  .V  il  ml  I II  VI 
he  snld,  Fnr  w  lien  il 
il.  Iilid  Ihe  "•reiile--l  r 


linelil,  hmk  mil  Fnr  the  hnst.  I'iek  mil  ii 
si  willmiil  deliiv.  Dnn'l  Wiiil  Fnr  il  in 
hns  imprnv  eil  ,v  nn  must  pny  deiircr  Fnr 
Se  ill  Villne  will  he  il  lliilip  nF  ihe  pilSt. 


torontu 

.'■'(•veil  t.dliees  ill  ri.l'miiii.  !  1  r.'i  liel  |(‘:s  .'01(1 

I  111'. iiiu'Ik '0 1  •  'iiiimlii. 

Jnifeigll  Ci»TTOS|)umleli(s  in  III!  lim  |)liiici|iiil  eilie: 

( 'olloid  ions  solicit  ed. 


.IWJI'.S 

4M-ni‘riil 


nF  the  preiilesi  vvinni  Iireii  nF  Ihe  W'nrid  nF  .Mnii-e  .liiw.  'The  eili/.eiis  hlivc  eleeled 
Inm  dniie  liiiieli  in  the  liriiipinp  nF  the  lilv'  men  uF  inKjiiesI  imiiihle  inteprily  iind  iihilily 
I  into  pininimiiee  ns  im  iiidiisl  rinl  eenir,'.  vv  lin  hiive  einiscieiil  iniislv  ministered  In 
I  'Tliere  hits  heen  II  riipid  deveinpmelll  ill  nil  1  he  cil  v  s  need.  'I  he  I ILX  III  I  e  (i.\ed  Fnr  lOI'J 
mines  vvilhnnl  il  hnnm.  'The  eniilideiit  lOld  i.  10  I  .'i  mills,  Ihe  InvvesI  iil'iillv  eily  ill  Ihe 
I  npl  i  misi  ic  II 1 1  il  iide  nF  I  he  hiisi  ness  men  hns  We.-t.  'The  nssessineii  I  Tipiires  lire  1010 
hei  11  Fully  jusiili((l  hy  Ihe  Fiici  Ihni  even  in  .'Sid,."' IS,  102;  101  I .  S27.770,  I0I'2.  S(0,- 

i  I  he  innsl  nptimistie  nrriinpenienis  Fnr  hli-i-  000,000. 

Mless  iiK-renses,  I  liev  hnvc,  nimnsi  vvilhnnl  .Snine  CiF  1  he  liirper  prnpnsed  hiiildiiips  Fnr 
'  e.\’e('Pl  inn,  either  hlid  In  mnvc  inin  Inrper  lOldn.re  Ihe  new  ('.I’.lf.  depot,  .'$1,000,000; 

I  premises  nr  hnvc  liiid  I  heir  Inniscs  enhirped.  (ilizens  Hotel  ('n,,  ,S|  ,000.000;  Dnininiini 


iilld  in  iiliinv  eiises  this  liiis  heen  repenled  ( inv  ernmeiit 


P.nildiiip  ('ll.,  .\  [liirt  rneiil  s  .S'200,000;  two 
I  hen  I  res  e;i eh  In  cost  S'200.000  nnd  n  nn mher 
nF  hiiildiiips  to  ensi  From  .‘$100,000;  In  .$1.70,- 


l.NCOKlMMtAri'.il  18»» 


CAPITAL 

UPSEKVE 


.$.';ot).ot)i).oif 

.$;jtf0.(f0tf.()o 


Our  Ihinkli'l  oil  \S  ill  •  eolil  nili-  i  11 1  •  I'e.  l  i III'  il  lid  Villnn  Me  inl'orilliLl  ion. 
tl  will  he  seni  on  n  |i|ilien  I  ion. 


DllMX  TOR.$  : 

11.  S.  Holt,  Pres,  lion.  N.  Curry  Hugh  Paton 

KoJ)f,.\rcher, Vice- Pres,  Hon.  H.  Dandurand  Pease 

Sir  W.  M.  Aitken,  M.P.  (ieo.  K.  Drummond  ,  .  , 

.1.  L.  Aldred  T.  .1.  Drummond 

A.  .1.  Kr(»wn,  K.(’.  V.  I*.  .loia  s  T.  W.  Ro.s.s 

Fayette  Brown  Wm.ISfolsoti  Mac|)herson  Hon. W.B. Ross, K,(', 

(«('0.  (’averhill  C.  M.  Nciil  A.  Haig  Sims 

V.  .T.  Hughes  ...  Manager 

142  THotcc  2)aine  Street  Meet 


^  .  I  M  m\  .  I  .  .  I  Ill  i!  I  rai'fl  I  U  tMASI  M  T  H  Iin  ;i  II  N  in  f »( 

^  <.re.-.(  i.iKl  DeA.'lopM.e.K.  . . .  ,,,  .S|00.000;  lo  .SI.-.O 

'This  is  n  n  erii  oF  preii  t  prowl  ii  iind  dev  elop-  000. 

:  meiil  in  hnildinp  iind  piihlie  works  eoiisl rue-  i;{  U.-inKs  'I'lH-re. 

lion.  Some  of  I  he  mosi  i  III  port  nn  I  Iniildiiips  ,,  ,  ,.  ■  i  •  i  . 

I  1-  I  1  1  .  ,......,,'.,1  (1.  ....  Mie  hiinneinl  side  ol  Moose  .In  vv  is  ii  ken 

vvlm'll  hn  ve  heen  const  rilel  eil  I  lie  ills!  ,  i  ,  i  i  .  i  i  i  i 

....  I  ;  I,  I  Mill.  I  ,,i  si-nii  non.  ciU''  ol  liy  twelve  (dinrlired  hniiks  iiiK  one 

Ivcnrnri'.  holim  Itoo'l  .Mills,  1 ,1  d.,  s.  lOO.OOO;  .  i  .i  .m  ■,  .  i  .  . 

iTliimimiml  I'.loek  .S'27.-..000;  ( '..ininereinl  I  he  I’.nnk  ol  Snsknlehewiin 

I'.lo'd.,  .SI20.000;  K.d.insoi,  Slor.  nd.lili'ii.  Os  li'nd'iiiiLrlers  in  1  he  ei  y  ns  w..ll  ns 

,SldO,000;Mnvh.'e  Ul.x-k  SI'JO.OOO;  M,xm..  repiOnhle  Imnneinl  mslitii  ions 

i  -liivv  llnrd  Wiire  S::0,000;  Posl  (  XTi.','' S'.'OO.OOO ;  ''  'Ol'l  u.n  I  ei  s  m  M.xme  .Inw  I  he  hunk 

;  l-nhlie  l.ihriirv  S7.7,0(I0;  Si.skii  I  elmvv  n  n  ( '.d-  <'  -'"'•iiips  diirni"  I  he  pimt  venr  linve  shown 

•i  ,  (al- t ‘u wkiw'i.  w*  ID.  1,1.  MH  iDHiicnal  Rrowlli  as  Iil^ufcs  will  s  i(»\\, 

,  It M.iILlMHI  M.  Ainircws  I  i*r>h\  n  rniii  ',,n,  i-o 

Clmr-'h  ShSO.OOO;  Ifovi.l  Ce'.rp,  ilol.l  ,',l  .  ^ I  S.tKn  .  lOM*.  St.  ..  I .  <.)..,2h.OO. 
islOO.OOO;  Kmpr.'ss  lloiel  S.SO.OOO;  IVinee  '' I'''' I'''  !'''''  (-'''■'•'■oil  .'('i  np  <>  (  Ik'  Im 

,  \rllmr  School  S|2.7,000;  St.  .\imes  . . I  ,  Tl  V  I  ‘  l', 

sio.ooo;  KnidkoF  Mont  r, ill.. SI.-i, 000.  I'.uild- I  ■^■■'"loO<'li<''ya"  —v-'''"- 

iimm  imdereonsirnetion  nre:  llerhert  Snell  [V,'  ';  '  V  T T’’' '  ' 

I  l.ld..  Uepiirlinenlill  Store  .SIOO.OOO;  Tiin.'s  ,  .  'T'  I  y'''*''';  •"'  '' 

I  \pnrtmenl  itloek  S7.-.,000;  Moose  .Inw'  I’" . .  ihisrnpKil.vprowmpeily. 

I  .Mills  I, td..  .S:t.-(0.000;  Moose  (Inrmpe  SIO.OOO  cirivi-.|»i  t  a  (wTri 

j  .Moos'' .In  vv  ( 'nrtnpe  ('(>..  Sd.7, 000;  ( 'll  iindiim  '  o  I  LIvLIINvi  LAW  li  *Ai. 

I  (lara^c  .STu.IMHI;  Manley.  Slater 

jS7'>,UiMI.  In  mlililioD  to  liic^c  Mi;m\  linii-  l^aiul 

deeds  oF  residences  linve  heen  erect, 'll,  Will.  SI  lUMI  mill  <',...:(..l 


You  Must  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  BAHLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 

TIh*  iiirrfHKO  in  valii4>**  %tilliiii  flio  |»Hst  f«*w  iiioiillis  u-ill  hi*  tnori* 

IliHii  iltiplieati**!  ill  volt  ranniit  afford  to  MISS  TImm  Op|M>rliitiil>  . 

A  I  I  I  I,  l.isr  4»K  <i4HMl  Pie4)ri*:iCMKS  aiavays  o\  hand 

QUAW  £  MAT^fANN  RealEstaleBrokers 

'■••"(K-id.-ds  write  jn/lif  (x  iilCLnnil  box  92 North Battletord 


Invest 


naiik  of  (’oHinTcrcc,  Hank  ol’DriiTsh  Norlh  Amorica. 


DAUPHIN,  Man. 


is  Ihe  most  imimrlnnl  town  in  tlie  wo  rid -Filmed  Diiiiphiii 
district.  W’e  hnvc  some  excellent  hiivs  For  Kiist ern  in vestors,  in- 
el  iidinp  i  m  pm  vd  ii  ml  iminiprovcd  Fnrm  limds.  I  nside  properl .v, 
which  should  net  inv ''slots  pood  return,  niso  I'lr  side. 


For  pnri  ieninrs  nnd  Full  iiiForinnlion  .iF  Ihisdislrnd  write  (. 


N«.w  liifliisl rles  III  Hfl'2. 

New  industries  uhii-h  hiiv  Ixcn  loenicl 
in  Mo'ise.lnw  dnrinp  I'.ll2ni'';  Domini'in 
I'lle.'tri''  ( 'o.,  Direelo.VOU  (''i..  I.t'k.  Moose 


Mei'jper  <*!'  'I'lii-ee  Itepin.-i  l,.■lll<l  ( 'out  |>.-i - 
■  lies.  Willi  SI.IHfO.OOO  <':i|iil.-il. 
SiHlIf.lKIO  |>.,i<i  r,,. 

I  l''i'<iiii  Oiir  Own  < 'oi'i'es|iitii«ieiil . ) 

\\'i  N  .\  I  I'cn.  'The  .Seeiirilv  hnnd  Com- 


MACDONALD 

DAUPHIN,  Man. 


CO., 


I•.le'■tr('•  (  o.,  ixreelo.vou  V  o..  i.i'l..  vioose  puny,  I  In'  I’rovineiid  Sei'iirilies  CompiMi.v 

.Inw  Mill  I  ress  I' iK'lory,  I  Door  jinil  iheSlerlinp  I, nnd  iV  Seenritv  Compiinv 

l•n'•l..ry,  Ixnsovv  I'.l.mt  ri.'  (  ..  l.i  d.,  Wc'i'rii  I'soih.'l  l.v  Ihe  Sl'wlinp  Trust 

('iiiiii'ln  |{riish  iV  l.room  ,Mlp.  (o.,  .Moo,.,,'  ('.ii.iHiriil  ion  vv  hieh  is  ..npiiiili/ed  ill  Sl.tlOil.- 

.Invv  'Tile  iV  I’olh'ry  Co  (  iirin.  inn  Slimdnrd  ihh)  which  Si'.MIO.tMIt)  hns  nirendv  heen 

.\iilo  iV  1'i-actor  ( 'o.  pour  olhcr  ihdiistrics  lisi'fi IhmI . 


INVESTI^ENT 


Standard  SeturiHes  Limited, 

MONTREAL  Canadi.. 


NKW  .SCIIOOI.  A  T  Vl-Xatl'VII.I.!;.  V' , 

Vcnnnv  ii.i.i:,  Akta.  .\n  Fnplish  school  '  * 
for  I'oreipiiers,  iiiidir  the  tinspiees  oF  I  he  i 
Proxineiiil  Cov crimieiit  (,d'  Alherlii,  hns  heen  O.l 
♦'Stilhlislied  at  Vc'preville,  and  vviis  opi  tied  I 
Avit.Jl  all  the  pupils  the  jireseiit  Imildiiip  is  *lh( 
eivpahh'  oF  iieeonimodat inp.  A  residence  '>(>' 
is  tieinp  erected  now  For  Ihe  iirineipnl,  H:" 
wliieli  is  (xpi'cted  will  Ix'  read.v  For  'x-eii-  l••■(•■^ 
pillion  ill  file  course  oF  I  hree  or  ioiir  weeks.; 

Jl,  is  the  nlliniale  intention  oF  Die  (loxcrn-;  *' 
ineiit.  to  ereid  a  larpe  jieriiiaiK-nt  Iniildinp  j  X 
FllitftbJe  for  the  jnirtmse,  whieji  il  is  isli-jinp 


A  ' i''r''V  ille's  nmnii-ipnl  pas  well.  Indieii- 

(ions  lire  I'livorahle  lo  a  larpe  sirike  heiin' l  '  ,  .  i  .i  •  F  ' 

.  .1  ,  ,  receive  iieiH  ('inie,  teehiilenl,  iliv.'iea  ,  (  is- 

niade  ill  iinv  lime.  ■  e  i  ...  ...,i  r 

i  eiplmar.v  and  moral  I  rammp  hy  a  \  er.v 

II.I.INOI.S  'l'|{.Vr'l'IO\  Itl'rri'KKMKN'l'  ' ‘'IG*''''"’  ^DiIT  oF  leaeliers,  emdi  ol  vvhoi'n 

•  s|)c(*ializ(‘s  in  one  linn  nl  cdticat inn,  thus 
s  Irat'lioii  will  jiprD’npniilc  I  slinlonts  the  hciiclii  of  the  liesl 

■ini'  I'll.'J  lor  hel  lermeiil s.  T'he  i  po.  wjhle  leaefiiiip  in  eaeli  IiiK'  oF  Iriiiniiie. 


["""''■""1"^"'"'^  snhserihed. 

:  wliieli  will  start  this  spimp  lire.  Morie.v  A II  I  liese  com  pnnii  Im  ve  I  heir  head  odiees 
;  I’.iiider  1  wine  (  o.  ha il  vv ti.v  M-ei  ..snnes  (  o.,  ■  j,,  |{,.j.jnti.  'The  Si erl  i  up 'Trust  ( 'orpora I  ion 
.'-.oil  p  l.iike  Soap  (  o.  and  Sliope  (  onerele  onl.v  heen  ill  operation  I  months. 

I’rodnels  (  o.  |,;  I)  ^ie('Illllml  is  iiri'sidetil  nnd  llie  other 

l.'.nU  IVople  olliciiils  lire,  .\.  II.  'Tusker,  first.  \  iee-presi-  : 

dent;  'T,  .1.  How.  second  viei'-presideii I  ; 

I', leveii  yars  apo  . Vioose  .III  w  wns  n  niiill  ,|ii-,',.(,,rs.  lion.  .\ .  F.  Forpi't.  Hiinir;  \V..M.I 
lowiioF  I,.i0()  mhiihitanls.  I  he  |iopnln  I  ion  Marlin,  .M.F.  Ifepinii;  II  I,  .lolmson.  \’nn 
line  llieii  has  prow  n  sleiidi  y  nml  with  ,  vir  .-miver;  Win.  .M  .•  Hn  i  n. 'Toronl  o;  Ahid,  CInrk  i 

im-reiismp  riipKlil.v  imlil  lodn.v,  11112,  it  m  n  |f,.oinn;  A.  W.  Snider,  Swill  Ciirr.'iil;  \.H.  ] 

I'iidinpeily  vvilliiipoindnlionol  Mver2.-.,(l(l(l.  |.,.arl,  lfepinn;.l,  F.  Anderson,  l{epinn;i 

A  eonserviitive  estimate  ot  till  |i'i|>nlnlion  .1  \v.  Scott,  hislowell.  Out  ■  ( 'has.  .Iindison,  i 

ill  Ihe  end  oF  HH  I  is  oO.OtlO.  ^  Ifepina;  Ceo.  11.  Hrndshavv,  Uepinn.  | 

VVhero  i.aiirt  VjiIih's  Staml. 

;  ,  ■  ,  ,  C  HEAP  row  EK  AT  I.KTIlKIUIXn:. 

Land  vnliies  are  .-it)  per  eeni  Ix  lovv  ihntoF 

other  cities  and  the  hiisiiics-.  oF  hiivim'  nnd  tiK'iiiBKipci:.  Ai.r.v.  Low-priced  power 
sdlinp  renl-estiite  is  curried  on  in  n  hnsi’iiess-  •'•»''  l.''Hil"'><tfr('  indiisiriiil  iilants  is  now  at  ' 
like  m.-.iiner  vviltioiil  hooslinp  or  intinliiip  liand,  ii'‘<'0''dji)P' to  A.  F.  Uoss,  (he  Montreal  ^ 

'There  . . iilimilcd  opjmrl  unit  ies  For  the  powi'i'  and  eleetneal  expert,  who  has  heen; 

(•iirel’nl  i  11  vest  or  i  n  ri'iil  esl  a  I  e  il  ml  I  ii  r  111  In  nds  *  m''Hsiiip  an  uiv  esi  ipa  1  ion  of  I  Ik'  Letlihridpi' i 
in  tins  vieinily.  'coal  and  pas  tields,  Mr.  Uoss  stales  (hat  • 

Moose  .law'  lias  the  most  np-lo-diite  l>"'v'''i'  •'(*"  in'cdnecd  here  at  SL")  per; 
and  hesi  ('(iiiippcd  ediieiilionnl  'xsleni  in  horsepower  per  aimiim,  as  apainst  .'?2()  per  | 
the  I'rov  iiiee  (iF  Saskatidu'vvnn.  'Tlie  voiith  horsepower  lor  niiliirnl  pas  at  other  places 


Hlinoi: 
0(1(1  (liir 


phv.'ieai  dis-  eliiiniinifi  •*>  have  the  eheiipesi  power.  Il 
np  h\  a  verv  iipi'*'(0'^  ""vv  hns  700  hor.se 

emdi  'll  '  whom  po)V'ei' <'V(‘r  and  a hov  e  il  s  own  reqiiiTemenls. 
dm-niion,  thus  ("id  is  also  in  a  position  to  sell  2,000  horsr| 
idii  oF  the  liest  po'ver  dail.v  wilhoiii  inereiisinp  (he  eo.s(  oF 
ne  oF  iriiininp.  '  in’O'ln''*'*’"-.  The  city's coal  mine  comprises 


o|)ernlioii  oF  sleepinp  ears  on  t  he  inlernrhan  ;  \  pi,,),,  system  of  edneation  such  as  this  I  ■*'•  PO'ade  lipnite  coal,  the 

lines  hns  proved  n  success  over  10.000  j  ^vj||  pnidme'  men  and  women  oF  slerlinp  i  bcinp  reparded  as  anii>le  For  all 

pns.si  npers  hiivinp  used  those  ears  in  HH2.  |  (ype.  Saskatehevvim  Collcpe,  io  he  opened  M-eqniremenl s  For  o-t  years  lo  come. 

i>AV  IDSON  M.VM’EACT11KIN<;  CO.  |  ;[[  MAM  FACTl'RimrisSl'E. 

Xi't  earninpsoF  (he  Davidson  MiiniiFiiel  nr-  I  .As  a  l{ail\va.y  ('enire,  Moox  .Inw  holds  a  j  The  Standard  Sceurilh's  (’ompan.v  reiiort 


t.v  pe.  Saskatehevviin  (  olle<pe.  io  he  opened 
in  the  earl.v  s|irinp,  will  he  n  preiil  addition 
lo  I  he  ('dneiil  ionni  s.vsiem  oF  l  he  I'rov  inee. 

.As  a  Itailway  Centre,  Moox  .Inw  holds  a 


iimonnled  to  over  six  siratepie  position,  it  Ix'inp  the  (! rand  i  a  x'cr.v  a(d ive  demand  Fnr  llie  !(■ 


inatx'd  will  cost,  from  !$;i0,00()  t  o  SIO.OOO,  il  nd  :  1  i  mes  (  h('  liond  interest.  Net  liquid  iissi'is  j  Divisional  I’oint  ol"  the  Ciniiidian  I'aeilie  •(  nrinp  ('ompanv's  stock,  snhseripl  ions  heinp 


ID'S’  MT’.lTAL,  OA'oi'y  Fiivsf  Rrcinium,  OA’ory  Grand 
Prize  for  ('onsli'iietion,  niir.ahiiily,  Tlnse  of  Operation, 
Qitfdil.v  of  Work,  find  Speed  in  'rypewrif ing  has  lieen  won 
l)\'  the  I’ndorw 00(1. 


United  Typewriter  Co.,  Limited 

100  Notro  Dame  Slrecl  West 

MONTREAL 

And  ill  nil  Caiiitili.'iit  Citie.s. 


■will  he  ( horonphly  modern  and  Fnll.v  (  ((iiip-  are  ov  c'r  210  per 
pi'd.  Borinp  is  jmjeeediug  steadily  on  homls. 


■nl.  oF  Ihe  onistiindinp  I  Itnilwa.v  for  the  Provinei'  of  Sin-I.aiehevvan.  '  ri'ceived  all  the  wav  from  Ihe  X’ew  Fnpland 
'iind  on  tho  Main  l.ine  400  miles  west  of  |  States  to  the  WC.stern  Ontario. 


f 
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SI*:e  Evanston  I*ark,  ^\eybllrn,  Sask.,  for  yoiirsell' 
the  next  time  yon  are  in  Weyburu  and  compare 
it  with  <dher  properties otlered  at  the  same  price.  This  ' 
property  will  stand  the  Investor’s  closest  scrutiny. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

.VJ^H>0\viu-rs  iin<l  M:iiia,'<'rs<>r  purlioii  i,l  iiC  IIiiiiiImiIiK,  Sask.,  portion 

of  Town  of  \o)>r«-villc.  Alta.,  and  Itrandon  Soiilli.  I{randi)n,  Man. 


\  \  N<  ■<  II  \  |,i;,  i; 


lltiiiM- 

s  la.l  v  .  Ilii.lira  tlnii.-  la.i.  l..  . I  ll  <  li.iMil.i  i's,  \.  w  liirU  I’.Mi'. 

I'  "I '  ii;i  \  .  I!  •  I  m  r  \  v\  \  ,  loii.  MuN’i  r.  i;  \i„  vm  . 

(•tili-'b  t'.t  I  |«>M  I  Ilf  l*.bl;'.  'I'O  I,’ t »  \  I'o.  I  Mil  Pl  i«». 


MOOSE  JAW,  Sask. 


‘'I'lif  City  Witlioiil  :i  Itooin." 


Population  30, ()()(). 

Three  Railroads  into  City 


J  01 0-50, 000. 

_ C.P.R.,  G.T.P.  and  C.N.R. 

bu.'^iiK'ss  properlie.s  foi-  sale,  al.so  (‘xcellt'iit  sub- 
(livi.sioii  which  .'should  net  inv  t'stors  f;ood  profit. 

Write  us  for  valuations  and  .sab*  investiiKMit.s  in  this 
growing  city. 


CASWELL  &  DAVIS 

MOOSE  MW,  Sask. 


MOOSE  JAW 

THE 

RAILWAY  AND  INDUSTRIAL 


96  BID  FOR  5  P.t  i 
EDMONTON  BONDS 

UP  10  $10,000,000: 

liaiik  T(Nik  .$t,23(>,t)00  and  Can<  | 
adlan  Agencies  Will  Take  Any , 
Amount  tip  t«>  $10,000,000  i 
Big  Profit  for  lOlectric  Light 
!  Plant,  Teleplmiie  l*rofit  Was; 
$1,32.5  Deficit  Tor  Street  Rail- i 
way.  ^  I 

I  l‘'rotii  :i  .S|M-i-ia|  f  orri-spoiiilciil . ) 

I'',  I)  Ml  I  \  I  ( I  N,  'l'll(lll;i:ll  fill  MMMlI  IMI  Ilia.V 

lia\r  li>  pay  a  muih'mIiuI  lii;;li('r  rale  Ilian 
liad  Im'cii  aiil  ii-ipali'd,  I  licrt'  is  assuraiii'f  I  liat. 

'  I'mids  will  Ilf  (lilt ainalilr  to  rarry  out  tlui 
:  MT.v  ('Xlcnsi\c  pnij^ra iii me  of  extensions  to 
I  titililies  and  oilier  eivie  iniprovenieiils  llial 
'  had  heen  ilecideil  on  for  I'lLL  Heei'iitly 
!  the  City  ( 'oininissioners  aeeepted  an  olTer 
'  eoininK  I  lirony.li  the  Imperial  Mank  of  (’an- 
I  adit  for  the  entire  reeent  is>ne  of  City  bonds 
I  amoiintiiifr  to  .SI  ,2.'l(i.(HlO.  An  ofl'er  has  also 
1  been  reeeiveil  t  hroufrli  tile  t'anadian  ARen- 
:  eies,  Limited  to  take  any  amount  of  bonds 
I  the  ('ity  may  have  to  otter,  np  to  a  limit  of 
i  ten  miltion  dollars.  'I'lie  price  in  both  eases 
i  is  understood  to  lie  llfi  net  here  for  live  ])er 
eeills. 

'I’he  ('il\  Andiloi''s  Keport  shows  salis- 
I'aelory  surplus  in  se\eral  of  the  publie 
utilities,  'rhonttli  none  of  the  departments 
i  are  operated  for  prolit.  the  ideelrie  liKht  de- 
.  partment  shows  a  prolit  for  the  jiasl  year  of 
•fN.'i.li.'ib  and  has  to  its  credit  a  total  surplus 
.  of  .'$1IN.I2S.  It  is  understood  that  a  redne- 
lion  is  to  he  made  in  the  rates  for  li^ht  and 
;  power  to  pre\  enl  a  furl  her  aer-nmulation  of 
proliis.  'I’he  munieipal  telephone  syslem 
shows  a  surplus  for  tlie  \  ear  i  f  .SLd2.'>  and 
!  has  a  total  surplus  of  s;jri..')14  to  its  eredii. 
As  the  rale  for  this  serviii'  is  already  xcry 
low.  beiip;  only  S2(l  per  \iar  for  residence 
phones  and  f'.'ltl  for  business  'phones,  un¬ 
limited  .ser\ ii-e  in  each  ease,  no  rale  redne- 
;  lion  is  proposed.  The  slreei  railwax  shows 
i  a  considerable  delieil ;  bnl  I  his  appears  1o  be 
now  i)rinei|)ally  a  matter  of  book-keepini^. 
j  EarniiiKsi  are  \ery  sal isfaetorx  and  operal- 
in,j  expiiises  fairly  low;  bnl  I  he  sxslein  has 
,  been  made  lo  eairx  liea\\  ehar!.res  for  pa\- 
inir  .'Mid  ol  her  items  uhieh  in  mosi  cities  are 
taken  care  of  ollieruise.  It  is  abo  under¬ 
stood  lh:il  the  street  railway  has  home  ra- 
'  I  her  more  than  it-  slniie  of  operalinc:  the 
power  house.  The  net  result  of  llllinieipal 
operation  of  I  he  fiilblie  utilities  was  ,a  surplus 
of  . . . 


A  TALE  OF  PROGRESS  IN 

MOOSE  JAW 

A  few  Figures  from  the  Annual  Report  of  the 
MOOSE  JAW  ELECTRIC  STREET  RAILWAY. 


IMoiilli 


Scpl. 

Mar. 

Scpl. 

Dec. 


1911 

1912 
1912 
1912 


'I’otal  i  ar 
I'ianMnus. 

$i,(;b7.i,s 

i,27j.i(; 

(i,715.S9 

8,i>73.0S 


AviTaKi"  Kaniinis's 
I’er  ('ar  ,Mih‘. 

1.1  2-3  ceil  Is 
1.5  1-2  “ 

21  1-2  “ 

23  1-2  “ 


I'a.sscMfiors 
( 'arri^. 

36,595 

100,282 

165,975 

193,673 


We  Control 

A  FINE  BUSINESS  SITE 

Some  of  the 

FINEST  SITES 
in  MOOSE  JAW, 

54  Feet  on  Main  Street 

$1,000.00  PER  FOOT  FRONTAGE 

Wi'Wc  or  VA'ir«'  for 

Main  Street,  MOOSE  JAW,  is  one  of 

Hart  ■ciilorM  of  Bii.siiies 

the  Best  Streets  in  the  West.  Values 

Or  Besideiitial 
l’ro|ier(y. 

WILL  RISE.  Investigate  This  OFFER. 

HENRY  Y.  SMITH  (Established  1904.) 

High  Street,  MOOSE  JAW,  Sask. 

(OWNER  OF  ROSS  FARK,) 


liiiiu  wfirlli  ' 

;•  <>l  vMMir  .1; 

nil  11*-.  iiii*.  Mi 


son  ijm:  <iOi:s 


10 

'rih 


rAi:B>s6  4>\. 


WAI.TKR  SCOTT 

JAW,  - 


JURLPING 

-  SASK. 


vici<:  many 


MOOSE  JAW,  SASK. 


I  Its;  HI  sc  HI  V  IS  IN 


SiillSSI 


(lie  lii)>li-elass  ltesi<ieii( iiil  Se<-(!i>ii 

—  insitle  the  idly  liniib. 

—  oidy  Jii'l  oxer  one  mih 
*  — in  the  line  <»f  the  eilx'.s 

—  all  streets  graded. 

—  parks  fenced  and  improxi'd. 
—  I.'j.noo  trees  phinted. 

— oxer  !?! till. (KID  worth  sold  in 
— 100',,  prolit  niadtt  by  niiiny 


from  tlie  I’osI 
best  irrowlli. 


om. 


.Moose  .l.'iw. 

earlv  biixar.s. 


CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


1:10  Buy  Street 
TORONTO 


2S1  Bortaiio  Aveime 
VVINMPKtl 


l.'S  .Main  Street 
MOOSE  J.4W 


TP' 


An  Excellent 
Investment  in 


MOOSE  JAW.  Sask. 


\Ve  ha  \  e  fur  sale  a  \  er.v  d(  sirable  eurner.  KMI  ft.  by  I'J.ffl.  un  llind*  Strt-el, 
uni'  of  the  bnsie'-i  t  liuruniibfares  uf  tlie  City.  Oid\-  one  bluck  fruni  Main 
.Street.  Ideal  lueatiiMi  fur  liuiel,  apartment  ur  business  bluek.  J'rieo 
.SlOO.OtHI.OO  Write  tis  fur  terms  ur  fnrtiier  ])art ieiilars. 

The  J.  N.  KICOLAYE  REALTY  CO.,  Ltd. 

.  ICaiili  of  ll;iiiiil( <»ii  t  iiaiitltersi,  MOOSE  .I.VVt  ,  .Sanli. 


FOLLOWTHElOCAl  INVESTOR 


\'Ve  ;ire  -elliii;;  nnne  |>rii|ieily 
I ii'li lie.  .Ml  ( iiir  |i le.d  clii  III,. 

I  be  IllnX  eilielll  ill  I  lli>  <ii.  I  l  iel  . 

,•41  .Ml  b.iit  hit  .  lie, 'll,  ;i  |,b;i|l 
:  |ieei|l;iliir  :ili  1 1|  i|  a  ,l  I  lliii  I  to  li 
l.'i.'  l  luliff.  \\  e  linreli.'i.  ('ll  (ix  I 
III  :j'2i!.uu  per  i'liut.  liKpiir, 
ffellililieiies 


'iiiilli  \\  iiiiiipee  I  )i.sl  riel  limn  ever 
liii\iiit;,  ;iiiil  in(|iiiiie.s  d.iily  prove 
'(  ILTI  n\  (  M  )i )  I'AlfK  is  llie  s|„d  : 
x  eiiieiil,  ;iHil  pfii'C  wliicb  ttive  I  be 
make  (piick  ret  III  n,  .  (»iir  priee,-  will  md 
I'  Iwi,  \  ear-  atiu.  :iiii|  e;m  sell  Irniii  Slli.UU 
limnijili  .iii.x  .Xiteiiey  ninl  eotifiiiii  llie 


of  Ibis  jiidperly.  \\  liit;  lur  p:irl ieiilnrs. 


PACE,  HARRISON  &  MILLAR 

303  Keewiiydeii  Ruilfliiig,  Portage  Ave.  Fast 
WINNIPEG,  MAN. 


•  xuie  111'.  \i  I  \.  The  .'I  II  null  nil- Ml.  11  i 
uf  llie  eumintr  uf  I  he  Suu  Lille  lu  ('aid  lull 
in  llie  near  fnliire  i-  aeliiie  .-e.  a  dei-id. d 
liiiiiiliis  lu  liieal  liii  iness  euiidiliun  .  and 
rial  esiiile  men  a L'  prepariipr  fur  an  aelixe 
Sprinsr  mail.el.  The  .Suu  Line  has  hail 
-IX  tuealiiiir  ercu  -  ill  the  lield  fur  inunlli. 
past,  llieu'  iiuxx  haxiny  uuiked  far  ue-l  inlu 
Miiiilaiia  where  an  enurniuus  l.ii-ilui'x  will 
lie  upi'le  li  up  fur  dire. -I  i-ull  I  |eel  i .  i  li  will,  llie 

.  II  (  '1 1  ii  -  II  i  III!  in  I  ell  I  lull  1 11  I  n  I  e 

I  III  (  I  UW  '  .  \  e-l  I  i  ue  III  I  he  (  '.I  I  lad  la  II  i’a.illc- 

III  I '.  ii '  mi -.  \ilieil.i  Till  lie  ;i  11 '  I  lia  M  lie 
III  hue  will  .  iiler  \lli.  i(a  at  a  puin'  uiiie 
Hill,  .  W  1  I  uf  ('mill  ..  w  he'iei-  I  ;  will  I  nil 
dll  III  I  \  I  u  (  ';i  I'd  lull. 

A-  ('sill  lull  I  all!  mix  the  d  I  ■  I  11  lill  I  I  IlLT 

.  i  i'iilii  uf  a  du/i  11  ur  mure  iiiall  luvxii  .  all 

I  xxilhiii  a  radiu  uf  '.ft  iiiih  .  the  impruxeil 
Ira  file  faeililii's  are  le  liexed  lu  yi'e  .•e-iir- 
aliei'  uf  the  ejlx'..  suprelliaex  XX  it  hill  llie 
;  trade  I  irrilui'X’  in  ipieslimi.  The  plan  uf 
ilhe  Sul  Line,  it  i-  staled,  will  iiix.dxe  the 
I'liihliiie  uf  72.1  niile-  uf  new  ruad  and  tin 
I  e',  pelid  i  I  n  re  uf  sulllelllilnc  like  S'J.  i.t  M  It  M  II  It  I. 

I  l.uealed  willllll  lit  miles  uf  Let  li  I  il'idl’e 
:ilid  xxilliiii  ea  s.x’  aeims-  uf  the  markets  uf 
leailiiie-  trade  eeiiler-.  ('aid  tun  i.  alreadx 
I  feilill,"'  the  effeel  -  uf  t  lie  bll  -  i  1  less  ||  pi  I  f  I  I  lia  I 
'  i  ex  I  eiidiiiu  I  hn  I II  eh  the  dis|  riet  ill  ant  ieipa- 
tilill  uf  the  peri'ld  uf  rallwax  eun.-t  met  lull 
nuw  pi'uniised.  xxhile  lueal  whulesuh  is  ai'e 
laxiiitj  tlieir  jilans  fur  a  reeuril  xulniiie  uf 
liiisine-s  diirinit  lOLL 

l*B01'H'  IN  <  IIEBBIES  AM»  OTHEH 
FKIITS. 

I'ii.Ku.  ILC.  ( 'lu  rries,  aeeurdiiijr  lu  .1.  T. 
IJealbx  .  uxxiier  uf  a  eoni  mereiul  urelial'd 
lull  Kuuleiiax  Lake,  are  eumin}^  tu  he  the 
I  must  prulitaiile  ju'udnei  in  the  fruit  I'luxvine 
I  industry,  alihuiiuh  invulxint;  pussibix  tin 
must  labur.  .Mr,  Healb.x's  elierry  urehard- 
shuw  a  uruus  prudnetiun  uf  fruni  'tsl, 2(111  lu 
.  -SI  ..■,()()  per  aere.  lie  slates  (  hat  uiie  tree  un 
I  his  rani'll  has  eixen  an  ax  eratte  .STO  wurlli 
’  uf  fruit  exery  xear  fur  several  xa'ars.  and 
Mhat  .S2'>  is  a  fair  axeratre  fur  tin  entire 
'  uereajre.  .\fler  I  lie  first  funr  yi'.irs  nn  reix 
'  urdinarx  eare  is  reipiired.  with  a  little 
t  stirayinjr  and  Irimmin};.  .\p))les.  In  saxs. 

ffi'e  an  axera(;e  n'tnrn  uf  82.70  per  aere 
.  trruss.  Mr.  Healby  purchased  hi'  raiieh  uf 
2.7  acre.'  ahuiil  six  years  afju.  and  has  iiuide 
,  a  marked  siieeess  from  the  slai'l. 
i  Many  instances  are  nuxx’  euiniii};  lu  litclii 
I  in  ( h('  Last  Kuulenay  eunntry  of  sneers-fnl 
'  fruit  tri'iixvini;  from  small  b('trinnin}rs.  .\- 
;  niuiiK  I  he  liest-knuxxn  frnil  •'i''''  i'l  (he 

i  l''dku  distriet  is  .1.  M .  Afjnexv.  president  uf 
A  he  KIku  huard  uf  Iraib'.  Within  a  few 
!  years'  tinii'  Mr.  .Xfjnexv  has  aeipiired  sunn  - 
thiiijj;  like  !< It  1,0(10.  and  his  fruit  raiieh  is 
prubabix  liis  must  dependable  suure.  uf 
dividends  yi'ar  in  and  y('ar  out. 

I  M'AI.NVVHKJIIT’.S  BI'lLI>lN(<i  BEt  (>HI» 

'  W.x  I  x  XX  nii.n  r,  Ai/rx.  A  rexiew  uf  per- 
'  nianent  impruxa'inents  and  euiist  niei  imi 
i  work  in  Wainwritrht  in  reeent  munt  lis 'liuw.' 
till'  (Ir.'ind  Trunk  I’aeilie  heading;  the  li  i 
with  bet  1(11111  Ills  a niunni i iiir  lu  7oo 

These  ineliide  a  .82.7,000  eual  eliiili  and 
S7.000  fi'einlif  shed,  lu^^ether  with  ul  In  r 
I  biiildini^s  and  i rnpruve men ( s  eustin;;  .S7,7oo. 
j  III  addiliuii  tu  railway  betterments  an  ■■.- 
I  (I'lisixe  amunnt  uf  biiildin;;  has  In  en  .le- 
i  euin  pli  lied.  Tlie  euiisl  met  ion  aelixilx  ha  ■ 

1  III  ell  i  spiciallx  nuli'wurthy  aluny  M.iiii 
I  slreei  and  un  KirsI  axeniie,  amuiii;  the  ini- 
I  piiilanl  liiiildinjJts  iiuled  beiiit;  sexeral  Inisi- 
i  Ill  's  blueks  raiifriiiK  in  xalne  fruni  S2,000 
;  IuSN.O"0  ( 'iiiispieiiuns  a  munv  I  he  e  e  (In 
j  new  solid  lii'ii'k  slrneliire  uf  tin  rniuii 
j  Hank.  Many  slures,  huiises  and  euil.'ie.  -, 
j  llie  ,'il-u  nuled  in  (he  list  uf  nexx  bnildiii'i'. 

I  ( 'uiii  lai  iurs  are  now  prepariiif;  fur  anulhei' 
i  ;,I  a  oil  uf  aelixe  eul|,-t  I'llel  iull  XVlIlk. 

I.  I*.  'lO  .SVVIEI  A  I  HHIM  . 

I  Swim  (  i  him, XI.  .Sa.sk.  ||  i-  leannd 
j  fruni  I  el  ia  llie  suiirees  I  ha  I  I  h('  reeen  I  dei-i  ■  iuli 
I  uf  III!  (Irand  'I'miik  Paeifie  lu  dixii't  it, 

:  .Muu-e  .law  line  inlu  Sxxift  ('ill'I'eiit  was 
;  iiifliieiieed  lart;,'ly  by  t  he  wish  uf  I  lie  uHieials 
;  lu  start  wurkun  I  he  Swift  Ciirrenl  Icrininals 
;  at  an  early  dale,  and  lu  avoid  the  ineuii- 
i  X enh'iiee  and  expense  uf  liriiifri nt;  the  in- 
I  eessary  materials  ov('r  I  he  ('.  I*.  K.  .Mtliuiixrh 
the  eun  imeiiun  from  Wat  runs  will  pu  rijclo 
I  ahead,  it  is  ealetdated  that  aeeordiliL''  I"  I  he 
new  |)lans  the  steel  can  be  laid  into  Swift 


WE  OFFER  $100,000  STOCK' 


I'I'I  liriTNITlixS  Inr  pnilil.'ilil,' 
IM.'lle  .'ll'e  M  IX  l.'liee.  \n  pi; 
Ipin  lx  Illl'iniXi  l-  Ib.'lll  Mum  e  .I.'IXX  .  'I 
piiilil  bit'  S.'i'IxUl  ell'  'xX  .'ili. 


('-Imelll  ill  W  ('si  ('I'll 


I'  eli,'iln  ('.s  Ii 
l;.  dix  i-iuli: 


The  J.N.NICOtA¥E  REALTY  CO.  Limiteil 


ll.'is  Im'(  II  ImIIII('(!  Id  ('ll.'llllc 

I  in  ir  iii\  I's  I  mi'iil  s  mn  I  I  lit!.- 

'(•II  I  I'l  I  I  III  llie  I  M  ll  tin  ,1  ('  I  :l 


hu'i'  lix'iii!*  in  L'isleiii  (  '.'01, '1(1:1  In  euiiiliine 
liiix  lu  liel  l(  r  ;ni\ .lilt  ifte.  IA\  lieilit'  I'cpic- 

I  >1  ;il  lie  I  el  III  ('.'III  In  i  il  it  :i  i  I  lei  I . 


86(1  SH\fiFS  OF  .$166  PAR  VAFUF 


iiiix',  Mrieie,|  !,ir  pullin'  -  ill  i.- eripl  n  ni  :il  pir,  p;iv;ilih 
i!i(':il  idi!.  ‘JO  per  ceiil.  un  nlh  it  iiieiil ,  ,'iinl  10  per  eciil 

{'',•1  Muiilreal  K’eii'iciK'es  and  iiill  parli)  iilaixs,  addi« 


JO  per  eeiil  . 
muni  lilx . 


The  .1.  N.  NIC0I.AYE  REALTY  CO.  ltd.  -  MOOSE  .IA  W,  Sask. 


J  N  NHOI\>l 


\l  MOON 


MOI-.I.  H  YiOl  NO 


PRINCE  ALBERtI 


.S.VSK  .VirilEWAN 


Yell  .ie,.,  huidi-  Pi'iipei'ly  and  lirsl- 
ela  s  b’l  ideiili;il  Luts  in  ( llis  cily 
fur  .-ale. 

( tppui  I  iiiiit.v  fur  iiixcsiurin  Pritn-e 
Mliert  Ihruni.ih  dealiiiir  with  ns, 

I 'upiila  I  iuii  I'J.OOO,  and  rapidly 
sri'iiwim:. 

pu  I  eai'd  will  brini^fiill  parlicn- 
lan.  We  have  some  lisliiu^s  which 
merit  yuiir  allentiun. 

Inipiiries  trn  i  n  prunipt  alfentioii. 
(loud  prupusiiiun  fur  Jmstliiur  Kast- 
I  riier  lu  .ii-i  as  uiir  represenlatix  e, 
I'!  .‘Ill  IX  e  lull  I  r.'iet  (u  a  pi'udnecr. 


HORTON  &  COX 

Real  Eslale  Brokers 

BBIM  E  .VI.BEBT.  -  .  .S.V.SK. 


■WM— Uftii'llWiI  miHilliiWii|i|'i  n 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  cilv  In  We.'lern  ('amnia  fur  x  allies  than 

MOOSE  JAW 


Pupiilatiun  ill  ItiO!  was  L77S.  In  l!)0(i. 

We  deal  laryu'lx  in  “  inside  "  prupi  rix  . 
best  nKeiiliun  and  unr  advice  and  .jndj'inenl 
We  predict  fur  Mouse  .law  a  puptdaliun  uf  at  I 

.Vaeiits  VViiii(«'<l.. 


(1,270.  In  1012,  it  was  27,000. 
Ml  iniinim 


I'l  X  ('  unr  X  cry 
may  be  relii  d  un. 
isl  00,000  in  1010, 


Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

M(»(>SE  .I.VVC,  S.V.SKA’K'IIEVV.V.N. 

Kiuc  :  (  AN.VIU.W  ».\NK  OK  <  (tM.\IK:it(  K 


CANADIAN  FINANCE  AND  SECURITIES 

I.IMITi:!) 

Dealers  in  Real  Estate,  Industrial  Investments, 
Timber  Limits  and  Subdivision  Properties. 


Kent  BuiKlinu 


Toronto,  C.'iinadii 


DEBENTURES 


FOR  SALE 


J'i:tslern  investors  slionid  inve.stiKate 
unr  Dclx'iitures,  bearing  interest  at 
l-'ive  I’er  ( tent,  jiayable  lialf-yearly. 
The  Debentures  are  aiithentieated 
by  .'i  Trnslee  and  secured  by  a  de¬ 
posit  uf  I'irst  .\IurtKages, 

Write  fur  full  partit'ular.s. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $560,000 


(T 


PRINCE  ALBERT 


SASK. 


( 'nrn  III  at  lea'd  IxxeIxe  muiillis  ahe,'i(|  ul 
t  lie  ul  In  r  line,  after  w  lin  li  it  will  be  possible 
lu  work  bulb  xx.'ivs.  Tin  ine  eiil  exiieela- 
I  lull  is  I  hat  I  lie  (  I.  'I'  I’  W  ill  be  1,1  .Sxx  ifl 
(  '(irreiil  by  I  In-  end  uf  t  hi  '  '  ar 

Mini  Ul  II.IMN*.  t  l  I  V<  (IMBE. 


into  the  di'lriel  (liimi;.(  the  euiiiim;  Sprint. 
With  the  (  .labll'llllielll  uf  new  lllereanlile 
liuiiM's,  ,'iiid  (he  biiildiiii;  (if  iii.iny  slui'e.x, 
bil'ine  .  bluek.'  a  lid  le  d(|enees,l  he  cum  billed 
I  ael  i  X  it  le  .  ‘if  tin-  town  lu'i'  likely  I  u  e,'!  a  lili'li 
a  lie  w  I'eeurd  (I iinnu  t  he 


new  n  1 1 1 1 1 1 


Lx(  (ixibi:,  Ai.i  x.  Lm  m 
cipally  uwin'(|  .sk.iliiiy  and  einline  rink, 
,jii.-;l  eunijileled  al  a  eu  I  uf  abuiil  .8.S.000  i,. 
retrarded  as  uiie  mure  ,  x  iih  nee  ul  l  In  yruwl  h 
uf  I  he  public  spirit  that  i.'  ,n,w  .1  iiiiiiat  intf  I  lie 
pruKress  uf  the  town.  Tin-  's  'nn-  uf  llie 
first  innnieipally  owned  rink  tu  be  erected 
in  lli((  VV(isl. 

A  ver.v  active  season  uf  Iniildim'  and 
cunslrnetiun  work  is  alrmnly  lieim;  planin'd 
fur  by  local  euntraclurs  and  the  niuv ciiient 
afipears  likely  tu  be  cun'iderabl.x  stimulated 
by  the  anti<;ipated  inrusii  uf  in  xv  settlers 


likely  lu 

.\  (  ill-  jii  -.1  :i  In  ail. 

VM»  ST.  BIIMI  AY  E. 

unipany,  bund  dealers,  T, 


,SI.  VI  I  AI. 

(  u lid m:i II  iV  ( 

runlii,  have  been  axx;irded  .'*7tLNlll|  rnral 
Al  miieipalily  ‘if  .SI.  N’ital,  .Man.,  .7  per  eeiit. 
sin  kiin;  fund  d,  ben  I  nres,  n  pa.vable  in  .seven, 
lifteen  and  (  weiil.v  years.  The  ninnieipality 
adjoins  the  Cilx  uf  ,St.  |{unifaee  un  (lie  up- 
,  pusitc  side  uf  (he  river  from  Winnipet?'. 
^  .NeHtut  iai  ions  arc  now  beiiij'  eundlieled  In- 
tween  (he  respect  ix,'  culincils  hn>kiiit>:  lu  the 
early  incurjiural  ion  uf  I  he  Municipality  w  ith 
‘SI.  I{unifac,'.  in  which  cvcnl  I  he  city  will 
autumalicall.v  assume  liability  fur  the  (ire- 
'  .sent  loan. 


Investments 


( 'huice  farms  improved  and  iinini- 
pruxcl,  also  inside  Residential 
and  Jinsiiicss  I’ruperly  foij  sale. 
Kx, ■client  uppurlunities  for  In- 
ve.'fnicnt  in  ( his  prosiierous  and 
"ruwintr  city. 

tlraiul  Trunk  I’aeitic  and  ( ',  I’.  IT. 
line.,  w  ill  be  op,  r.atiim  iiext  spring 
(It(ll).  ('anadian  Nurlhern  at, 

), resent  trivin^'  nuud  .servic'. 
Kinjnirics  .sulicilcd. 

i;S'lA«LISHKl>  18S(». 

J.  E.  SINCLAIR  &  CO. 


Calgary,  Alberta. 


UiinvalU'd  opjwrt unit  ios  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  t^dgary. 

8'  ^  ol)tained  on  ^Morlgaj^e  : 

ujnvards  can  Ix'  obtained  by  purchasing  Agree¬ 
ments  of  k^ale  with  good  security. 

Larger  Profits  can  be  n'alized  by  judicious  investments  in 
Real  ]*'stale. 

l  «Ht  I’AH  l  iri  I.AHS  Al'I’I.Y  TO  i 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  MARCH  1,  1913. 

“I  WINNIPEG  REPORTS  ||  ~  f 

TRADE  VERY  GOOD '  Western  Canada 

:  COLLECTIONS  SLOW  Investments 


J.  HEXTALL  &  CO. 


202  Mil  Avenue  West,  CALGARY,  Alla. 

lor  TUI';  JtOWXKSS  KSTATK. 


CAMERON  &  ANDERSON,  Limited 

Real  Kstale  and  Financial  Brokers 

It.C.  I‘'|-|ii(  I.:iihIs 

CALGARY,  Alta. 


J,\S.  AHNOI.I'. 

Managing:  Diocelor. 


inMMiN,  KN<;., 

f»A  UlNhopfigalr. 


The  Alberta  Provincial  Land  Agencies 


SUI?SCi;il!i:i)  <'.\tMT.\l,.  Stin.oittt.  INCOUI’OUA'I’KI)  f.'lJ 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Hcprcscn.«inrsin  rM^^^^^^^^  LA(X)MltF  ancl  ('AIXJARY,  Alla. 


The  Alliance  Investment  Company 

((’AN.MXA)  ],I.M1TI:D 

CAPITAL  ...  -  $1,000,000 

onifo  - C  AIAiAltV,  Al.ltKKTA 

Branches:  TORONTO  Stair  Huildin:;. 

LONDON — -Alliance  House,  15  Dartmouth  Street,  Westminster. 

luvcstiiieiits  made  in  ^Mortgages  and  Itoal  Kstato  that  arc  al).st)Iutely 
safe  and  jnoducing  .-i  liigli  rate  of  interest.  Correspondence  invited. 
References  -R.  (L  Dun  &  Co.,  Calgary.  Rank  of  Nova  Scotia,  Calgary. 


THE  AlllANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CAI.AJ \KY,  Al.ltICIM  A 

The  final  issue  of  Ihe  <  ompan>\s  rapilal  Siock  is  now  hciiig  made  at  $13.50 
per  share,  wielding  over  X  per  e<*nl.  on  Ihe  inweslinenr. 

W.  B.  LEIT(  H,  ISaiil.  of  Ott.'ivv.'i  -MON'I'ICICA  I..  djii,*. 


D.  O'tONNOlt  K.  T.  O’CONNOK 

O’CONNOR  &  O’CONNOR 

RKAL  ESTATi:  AND  BROKERS 

FAH.M  I.\Nt).S.  IMfROVKI*  AM»  IMMfltOVKU.  A  SIMXIALTV 
<  ily  Properties.  Itii.sjnesH  Propdi.sitiona  and  Insurance 

P.  O.  BOX  105  (  rrr-,„„.i.nr.  s  .ii.  ii.  i  WETASKIWIN,  ALTA. 

W.  H.  STRACHAN 

(ITV  l‘l{OI»KKTV  AMI  IN  VI'.  STM  ENT  SE<  EKITIES 

Bank  of  Nova  Si  olia  SASKATOON  iturk" 


THE  WALCH  LAND  COMPANY 

Jaiiids  and  Real  Fslale  liivesliiieiils 

HEAD  OIT'H  E  : 

Northern  Cnovii  Bank  Building  -  VVIN'NII’Et;.  Canatla. 


The  MacDougall-Bidwell  Co,,  Limited 


Keference  PEAL  ESTA'I’I':,  I WIvS'l'.M IFN  I'S 

<  aiiadian  naiik  of  l.unitnereo  \VII  l'\PM  I  \  V  I  Ysi 

(’able  Addreft^;  '■.MaewcII.”  AAI  »  I'.VhAl  h.\  A  I 

(vd— . .  Saskatoon,  Sask. 


<  API  IM. 
fLMMMHIO  (Ml 


M.  J.  HOWELL,  . . sil:' . . 


i'"'rin‘'7i!ml  CHOICE  IN VESTMEN'I'S  IN  INSIDE  PROPERTY. 

$H.UO  per  itrrv  up.  Hot  refen  nccs  it  reipiii-cil. 


Ml  eurrespoii- 
(h'liee  liaiKilctl 
prntnpt  ly. 


Post  Diav,«>r  I'.  NOIMII  It  A  I  I  I.Eh'Olt  l>.  .Saskatcluuau. 


HALIFAX,  CANADA 

'the  City  lli:il  lo-ilay  presents  llie  Krealesl  (>|i|ti>riitii(y  to  invi'slors. 

Operatiiiiis  mi  the  t;real.  terminals  in  lie  eoiiiiiieiieeil  in  the  Sprint!.  I'trwartls 
of  t.'iO.OIKt.OPP  to  be  t  xtienrled  at  this  Port. 

Hnsioess  iirnperties.  choice  resideiii  iai  protreri  ies,  rc'voiiim  |)ruiiucing  proper- 
tlr«,  inside  lots.  ,MI  class  of  Nova  Scotia  land  listed. 


We  invite  your  enouiry  and  will  be  Klad  to  give  you  reliable  itilurmalion  re¬ 
garding  Halifax,  iind  other  Nova  Scotia  iiivesimnnis. 

PPnrTnU  PPHQ  JP  rn  insurance  Brokers 

llVUl/lUIt  DliV/J.  ix  vl/.,  Mi.t  Hollis  street  -  HALIFAX,  N.S- 


BELL  TELEPHONE  ISSl  E. 


WHITE  STAB  I.INE. 


I  Our  Correspondent  Says  That 
i  Movement  of  Merchandise  is  up 
to  Usual  Sirength  —  Greatest 
I  Activity  is  in  Placing  of  Fall 
Orders  Which  Show  Big  In- 
i  creases.  i 

I  I 

j  I  Erom  Onr  dlvii  < 'ori-«-s|»,»inl,*iit . ) 

I  The  U'esli  rii  liltsitle.ss  sittlii- j 

.  ticin  is  r;iirl\  s;t I isl'aelurv  ;mcl  niosi  luisiness 
nieii  (-(insider  I  In-  iMillooh  eiiemir.-ioint!;.  The  ! 
lireseiil  itpi\ eiiieii I  of  nieteh;i iidisp  is  mil 
\er\-  hirtic,  lull  is  Inllv  ii|)  in  Ihe  itsu:i|  , 
sirelitflh  lor  till-  I  i  trie  oT  \(-:if. 

.Most  of  t  he  s|>riny:  eoods  h.'i  \ c  lieeti  shi|i|i(  d 
fl'ohi  Ihe  wh(d(.sale  houses  ami  Ihe  sorlim;' 
(fade  has  mil  slarled  up  lo  .-iti.y  irrciil  e\leiil 
.\  el .  The  ^.'le.ilesl  aei  i  \  it  \  a  I  presell  I  is  in  I  he 
plaeiii!,^  of  fall  orders,  uhieh  is  in  mm-h 
irrealer  \ollime  I  li.ili  .1'  Ihe  eorre-pomlili;,': 

lime  l.'isi  \e;ir. 

'Ihe  liiiam-ial  -ilii.'iioo  .shows  h;irdl.\ 
.•in\  i  III  pro\ ( men  I .  riiiam-ial  and  ireiieral 
lilisiliess  eirele-  reporl  mo|ie\  eolilparali\el\ 
searee,  hill  1  he.\  are  hopi-fiil  lhal  Iheslrintr- 
ene\  will  mil  eonlimie  for  \er.\  lonir.  'I'he  ! 
siroiiucsl  eom-eriis,  liowexer.  are  troim; 
ahead  wilh  I  heir  \,iiioiis  n mlerl a kiiitrs. 
t'olleelioMs  from  eomilr.v  poinls  ;ii('  still 
slow,  and  in  I  his  n -pi  el  some  of  the  w  hole¬ 
sale  mereha  III  s  .ire  ralher  disa  ppoi  ii|  ed.  as 
tint  well  eoiilideiil  al  Ihe  lii'sl  of  I  he  .tear 
lhal  an  iiiiprot  emeu'  would  he  mil  iee.i  Ide 
ill  ihe  eolir-e  of  a  li  w  weeks. 

mfdicim:  II at  valuks. 

.\s>cssmcnt  Boll  for  VY'h.n  lireull.v 

I  iMlerestiin.-ileil.  I‘'■^llr<'  Nom 
(iiven  \t  SIS,.'illU.IHIU. 
il''roiii  .'I  .S|»«'('i,-il  Corr(‘!s|ioii(l<‘iit .  I 

Mipici.m.  1 1  \  t.  .\  i.r \.  Cil.v  clerk  Maker 
has  nearl.v  eompleled  the  assessiiieiil  roll  of 
Ihe  cilv  i'or  ihe  tear  I'.ll.'!.  and  (imis  lhal 


If  .you  arc  iiitiTt'sIcd  in  the  develop¬ 
ment  of  We.sic'ni  Canada  and  want, 
to  pai'tiei|)ate  in  the  ('nornioiiH  prolils 
lieing  realized,  nnr  service's  are  at,  your 
dispo.sal  for  Ihe  purchase  or  sale  of 
hnsine.ss  iiroiiertic's,  farm  lands  in 
large  tracts,  coal  lands  and  liinher 
liniils. 

we  invile  eorrespondenee  from  per¬ 
sons  desirous  of  ohtaining  reliahle 
iuformalion  on  Western  Jifve.slmenls. 


Kilbourn-Newton  Limited 

rAIAiABY,  Al.ltEKT'A 

mwAym™ 

ABSORB  INTEREST 
OF  ST.  JOHN,  N.B. 

1  iiitcd  Slates  Street  Railway  Con- 
cerii  Offered  Id  Buy  Out  bocal 
t'otiipany  (M*.R.  and  SI.  .loliii 
Valley  By.  May  .loin  in  New 
Bridge  Project  Building  the 
Sugar  Refinery. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

L'liriii  1.1111(1  III  l.iirgi*  iiiid  Siu2ill  Trucl-s, 
lii!(i(l(‘  Biisiiic.s.s  Pruperly  —  .Mount  Boytil. 

Vrilo  f«»r  iiiforiiialioii — l>e|»t.  !.• 

Northwest  Canada  Lands,  Limited 

BEIHNA,  ,S.\SK. 


Manufacturers,  Wholesalers  and  Investors 

llavr  >(Mi  <*vcr  p:iiisrti  nri«l  ciin.«i«|rtct|  (lie  Hilvjritage.s  that,  eeiidally  localcil  lnwii.s  on  tin*  (iraiid  'I'ruiik  I’aeilie, 
Hailway  in  \Nc.Hfcrn  ('anaila  otTt>r 

In  the  low  ttrrilory  opcmsl  nt»  by  the  CJ.  I' 1*.  great  iiuliLst  rial  rent  res  w  ill  spring  up  similar  to  Keginri,  Moose 
.law  ami  (.’algary  on  I  lie  (.M*.  H. 


MELVILLE 


prc-cniiuen(I\  the  ioo.mI  laiterpi i^ in;;  young  eily 
I'll  (  he  ( I*,  iiiain  line. 


I  I  vv  ■  Meh  i!le  i -t  ;j  (li\ i  .idtt.il  piiini .  aii'l  allliMUgh  toily  a  few 

.\e:il'i  «i|it,  (lie  (  i  'I'  r  li:i\f  e\teM.-<ive  yaiil.'J,  sliep.-i, 

'Fliisyearexriemliiure.Hin  MeUille  |\i|  p  I  W I  I  I  C*  \A/AMTO  SG'atn  I  aiimli  y,  Sa  d.  ami  D.M.r 
for  bniitlingM  oimI  improveinenls  ^  V  I  w  l-'ai-forv.  (  Teanierv  ami  < Stor* 

will  total  “  *•  •  — ■  •'  ;,jfr  Plant  (v|te  giviui  tree',  pork 

Paeking  IM  iiil  (  |o  aeiiM  gi\ cn  free),  Hiewcr.v  «m\ «  In-e'.  ( ‘uiibigc  I'aelttry  (.sip-  ln;c),  W  Ijolesale  ami  Itetail 

^'llrnilnre  I  l.'itabli'^hiiienls,  ( ’igar  I- :if(oi\ .  (  I\ ci  all  laetoiv,  \ulonio|*ilo  (  btr.age. 

Special  imhieemeiii.s  \v  ill  be  oiTt  ie«l  (i.)  an\  nubi  u,i.\  eiit),t< i\  mg  L’t » I  oi  more  nu  n. 

lerfuiilM.  |.:i.P.ul.„.H«,i(e  |to.\|{|)  OF  TRMIE,  IMEI.VILI.E,  Sa.sk. 

>=THE  FUTURE  Oy  ST.  JOHN^ 

i.v  .is.llIVll  \s  a  MW  I  \  -  \  (  ■  rl  l;l  \  <  :  l•.■nl|■e  ,,|,  mil  ,,1  Hi.  . . .  ..I  all  Ihe  liialilial  . 


ARMSTRONG  Si  BRUCE, 

S.*,  Piiiice  M  1111:1111  Street, 


-  Real  Eslafc  Broluos 

SI.  .IOIIN,  n.b. 


I  Eroiii  (iiir  Own  ('orresixiiiileiit  •  > 

.Sr.  .loiiN.  N'.M.,  Eel).  ‘JS.  Tile  sensalioii 
(if  the  we(  k  in  lin;inei:il  circles  w:is  ;in  offer 
of  SI  ,2(1(1,11(11)  nnide  lo  1  he  Si ,  .lohn  Mail  w  :iy 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 


his  esiiniale  oi  nearl.x  •<  I  li.t )()(). 0(10  is  too  ( .  at  i  heir  animal  meel  in:;,  for  1  heir 
low,  as  the  lol.d  will  run  lo  around  ^I.S.-  ,  ,11  i..  .• 

,-.00.000  w  hen  I  he  li^nres  are  linally  com- 

.lohn  R.  (Iraham.  I’residenI  ol  Ihe  li:in:;or 


pleled  hy  I  he  fore 


is  more  than  donlde  I  he  lolal  .•issessmenl  and  I’orlhind  .Street  Railways.  :ind  llenly 
for  l!)12,  wlieii  Ihe  .'imonnl  of  pr<)|)erl.\-  on  ,  \V.  Cnshman.  I’resideiil  of  Ihi'  Merrill  'I’rnsl 


which  la.Ncs  was  |i:iid  wiis  .S7, 012. 000,  amr  rompaii.v  of  l{anooi'.  .Me,  Assoeiaied  with 
four  limes  as  mm'h  as  in  ION,  when  the  1  hese  ari' local  eapilalisls.  'I'he  direelors  of 
tul;il  w  ;is  hill  1. 1 .-).'). 000.  l•’or  sexcral  1  t  li,.  si  reel  ra  ilw  :i.v  eompan.v.  of  which  .la  mes 

years,  in  fael.  .the  \alne  of  Ihe  properl,\-  R’oss  of  .M  ontreal  is  I ’|•esidenl .  a  nd  ( 'ol.  .M  e- 
assessed  has  lieeii  donhliny:  up  eacli  \(:ir.  !  Lean.  M.l’..  Viee-I’resident.  Inrned  down 

Whih'  Ihe  nel  (a.\  le\,v  last  yc-ar  ( 1 01 2,1  I  1  he  olTer. 

WHS  hilt  1")'^  mills  on  I  he  dollar,  it  is  likel.x-  'I'he  interesis  which  are  seekin:;  eonirol 
lo  he  .somewhat  less  this  year.  It  is  also  lo  1  ha\'e  :i  \ cry  amhilions  programme.  'I'he.v 
he  rememhered  lhal  there  are  no  ta.ves  j  propose  lo  devi'lop  h.\  (Iro-eleel  rie  power 
w  hatever  on  impro\ ements,  as  far  as  t  he  i  from  lakes  and  streams  in  SI .  .lohn  and  < 'har- 
eily  of  Medicine  Hal  is  concerned,  for  the  hdle  Coiinlies.  transmit  il  (o  SI.  .lohn.  and 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Inveslod  for  CliciUs  in  IVIorlgages  and  in  Ci(y  and  Farm  Properly 


KKNNtril  WK.Wiat 


reason  lhal  the  sinude  lax  syslem  of  raising:  heeome  a  eompelilor  of  the  Si,  .lohn  Rail- 
n  venue  prevails  here.  :uid  appears  to  work  w:iy  (’ompan.\-  for  the  piodnelion  of  li:;hl 


salisfiieiorilv. 


exempt  from  (tixalion.  ihe  lo(:d  run-,  well 
np  (o  .‘>21.11(111.111)11  this  vear. 

ST.  .JOHN  RAILWAY. 

C(>III|>:I||.V  IL'Is  .Vsset.s  of  .S2,l{0  1 ,0!)(i,  ;iim| 
j  Eiiriied  Net  I’rolit  of  S.58,l.'>>>  in  lOlg. 

(Eruiii  Our  Own  ('orrespondent. ) 

'I'he  aiinmil  reporl  of  Ihe  SI.  .lohn  R:iil- 
wa\  (’onipan.v  slniws  lhal  :d'ler  |)ro\idin:; 
for  inleresi  on  honds  ami  :dl  oilier  ehai'y;es 
there  w;isa  ml  profil  l:isl  yea  r  of  SoS.  I  .'iS.Oi;. 
l''onr  (inarlerl.v  dixidemis  of  I  pereeni. 
.'inninniin:;  (o  .S  t.S.OUl),  were  paid  nnd  I  |V,,'iiY.',i  > 
.SIO. l.")S.()l)  I  ransferred  (o  prolil  :iml  loss 
aeeonni.  'I'he  eoinpaitv  Iasi  .\ear  pnr- 
ehased  six  pa.v-a s-.von*en i er  ears,  hon^hl 
'.se\en  acres  of  land,  r:iti  wires  lo  Rol  liesa.x 
and  ( 'ronehx  ille  :ind  creeled  some  new 
linildin,!;s.  'I'he.v  will,  I  his  \e:ir  pnrehase 
more  ears,  enlarire  Ihiiir  planl.  extend  (heir 
r.'iilwa.v  svslein  lo  R.iijl  SI.  .Iidin  and  l''ern- 
hill  and  nnike  oilier  improM  ineni  >.  'I'he.x 
have  aiTamred  wilh  {Im  prov  im'i.il  ;;o\i  rn- 
ini  nl  (o  have  their  (Jars  run  over  lln-  new 
lirid:;e  lielwo'il  Ea-fl  ;iml  WCsl  SI.  .Iidin 
for  whiih  I  lie  eoitl  I■.■l<■|  ll.is  jllst  Ik  ell 
aw.'irded.  'I'he  a:p'tfi  iiieiil  will  reipiii)'  an 
expi'lldilnre  of  .■|ho»l  Sli.S.IMII)  hv  I  Im  loiii- 


|)ro|ierl.v  ;nid  power  in  Ihe  cil.v  ;  :iml.  if  le!;isl;i I  ion  is 


;rra  nl  ed ,  ( o opera  I  e  snlinrha  n  sl  rei'l  ear  lines. 
'I’he.v  are  seekim;  anihorilv  to  eonstrncl 
siieli  li  lies  in  ihe  pa  I'ishes  of  .Si  nionds,  Rol  he- 
savaiid  Lancaster.  'I'headvenl  oflhisver.v 
powerful  linaneial  eoneern  eoniplelely 
ehani;es  I  he  sil  mil  ion.  j 

I’retty  Eiglit  .Vnt  ieip.-it  ed. 

I  leretofore  I  he  SI .  .lohn  Rail  w  a.v  ( 'oinpan 
li.'is  heeii  wilhoni  opposition  ;iml  il  possesses 
verv  valnahle  fraiiehises.  If  (here  is  riall.v 
lo  he  .-I  tig:hl.  il  will  he  a  ver.v  prett.v  one.  as 
Ihe  .\nierie:in  inleresis  involved  are  .sail I  lo 
represelll  one  of  the  lar:;esl  !;ron|)s  of  sireel 
railwii.v  and  wtiier  power  eoni|)anies  in  (he 


Prince  Albert  Realty  and  Commission  Co. 

RE.VL  ESTATE  AND  ( OMMISSION  BROKERS 
LOANS  AND  INSl  RAN<  E 


i>ll()NI':  3MI 

I'.O.  mix  352 


908  Central  Avenue 

fltlNt  i;  AI.HI  IM,  .S.VSh. 


I'niled  Slates.  .Sireel  rtiilway  exleiision  in¬ 
to  1  he  snhnrlis  a  nd  Ihe  in  I  rod  nel  ion  of  li.v alro- 
eleelrie  power  illlo  .Si.  .lohn  have  lieeii 


a  w  .irded .  I  he  a:;r#i 
I'X  pi'lldil  lire  of  .'|hol|l 
p.'i  II  V  ,  hill  I  hev  w  ul  I  hell  ha  \ 
■a  rv  ice  lielweeii  I'hisl  ami  W  i 
Tim  liiiaiieial  slaleimiil  -1 
a  iiioiml  ini;  lo  S2.i!(l  I.D'.hi  h  I 
Issue  i-  SI ,  I  III ),( Il  II),  :ind  )heir  ' 
.'SSI)(),I)I )(). 


•Ills  lion^hl  a  1 1  rae)  i  112  Ihe  ;illenli)in  of  local  ,'ind  oniside 
)o  Iviilhesav  e;i  pit  a  |i>|  s  for  some  lime.  ('hi'iiper  power 
some  new  ju  1 1|,,  ,.j|\  (  xiension  of  I  he  sireel  ear 

ar  pnri-liase  ,;,.,.viee  into  Ihe  oillskirls  of  the  eilv  are 
exiend  llieir  needed  in  eomi'l  ion  wilh  Ihe  forwtird  niove- 
n  and  I'eni-  nienl.  'I'lm  cil.v  is  crowded  ami  n  lief  for 
I  he<-oni;e'-l  ion  mil-l  he  found  ill  Ihe  snhiirli-. 

leial  ;;ov  i  rn- 

Ver  llm  new  ■|';ilkiiit;  of  ICridgcN. 

'I  SI.  .lohn  \\  dl  llml'anadian  I’aeilie  Railw.i.v  (  dm- 
.Ills!  heeii  p.-i  ji  \  joi  ii  i  11  a  sehe  me  I  o  ireel  a  hrii  I;;') '  a  I  Ihi' 
leipnii'  an  of  the  harhonr  I'oii  iieel  i  m;  !'.:isl  ;iml 

l.,\  Ihe  coin-  Will  ||„,  St.  .iolin  X.ilh  v 


Railwav’as  w.  ll  a-.  Hi.  C  I’.R.  h,-  hrom'lil  in' 


...  I  ,M  ,  I.  ,,  .-I  Si.  .hdili  to  I  he  ell  V  .1 1  llilspoiiH.’  Tin  se  a  I'l-  i(  lie  .  ! 

oV.'"'..  'm')"  vieoroiislv  .llseils.  ,1. 

'"-'i-'  . ^7. '  ■  ■  ''""I  i"  <-onim.  lion  with  whlell  . . is 

-  Sl.lhO.lini),  ami  iheir  .-apilal  slo.  k  |,.,,,.  ,|,„  . .  Tim 

l»f(»i»(ts:i I  111  llx  'loliii  \  ;illi  \ 

f'I'I'V  I  Ihe  wa.v  down  tin-  west  si.h'  ol  Ihi' 

‘III  i/r  lAlillNI  llliN.  river,  eiileriiiL''  Ihe  eilv  hv  a  hrid^e  al  the 

!  head  of  I  he  harhonr,  has  nian.v  advoeales 
'oin  One  Own  <  'orrcspoiidenl .  i  j  ;i.s  well  as  oppoimiil  -.  Some  rir^ne  I  ll.ll  I  he 
.loiix.  \.R.  The  Cilv  of  .Mom-Ion  •"•*’l"i"n  of  lliis  roni.'  would  not  he  snlis- 
free  wilier  lo  ii  reaxiiiahle  .i  inoii  n  I .  h':ii-l  or.v  lo  Ihe  ilr.iml  rriink  I’.-o-ili)-.  whi.-li 


(  ITY  OF  MON(  TON. 

‘'roin  Oiir  Own  I 'ori-cspoiideiil .  i 


For  Valuable  Inrorniation  on 

MEDICINE  HAT 

INVESTMENTS 

I ■  :i  i-  g  <•  :i  <1  (I  S  III  :i  I  I 

F.  M.  GINTHE^LAND  COMPANY 

I  IMI  I  I  II 

MFDK  INF,  HAT  -  -  -  ALTA. 


MEDICINE  HAT,  ALTA. 

Tilt'  N'alural  G;is  City  nf  VVosU'in  Canatla 

is  .1 1 1  rai-l  i  112  I  ml  le  l  rn  s  I’roni  all  pari s  of  \  nn  rii-:i, 


|mi-i;ili/,('  in  I'irsl -(-l;iss 


Mini  l{esi(leill  i,ll  l’|■(l|le|■( y 


and  a  lixi-d  v.-iinniion  for  la.xalion  pnrpi 


il  s  I  erini  mils  :i  I  E 


ilinsi  ha  \  e  il  s  I  erini  mils  :i  I  E:is(  SI .  .lohn  a  ml 
for  20  vears  on  Ihe  value  of  Ihe  la’nd  Iml.v,  "'iiild  waiil  I  he  \'.-ille.v  Railwa.v  lo 

in  oi-iler  lo  .-illrnel  new  imliisiriis  lo  ihe  cross  I  he  ri  ver  la  rl  her  n  p  a  nd  eii  I  er  I  he  .-i  I  .\ 
cil.v,  where  iniinral  2:n'  is  availalde  foi-  I*.''  'vny  ‘*1  Rol  lie-av  .  On  (he  oilier  hand 

power  pui'iMises.  'I’he  new  fai-lorv  of  I  he  (  anadian  Raeilii-  Ra  il  w  .-i  v  is  know  n  I  o  Im 

llnmphrev's  Unshrin  ka  hies  l.iiiiiled,'  will  eonsiderin2  I  In-  (ineslion  of  |•ephn-in2  Ihe 
soon  he  iii  oper.-ilion  I  here,  emplov  in2  more  "  hn-li  il  ,  liters  Ihe  eilv  with  a 

Ilian  IDO  people.  'I'he  moveiiiei'il  in  rial  ne  vv  one.  a  nd  1 1  is  poin  I  ed  on  I  I  h:i  I  hy  ha  v - 


I  nforni.'i  lion  a  lid  I’rii-e  List  fiirnisheil  on  rei|iiesl 
|{  I'M’*  Iv  1C  E  N  t '  E  .\ii>  Moilit  iiio  lint  Itijsinoss  or  Hank 


H.  c.  iM<yr  I'liT.  &  c:o. 


ettiS  'I'nrii  III,,  S  I  I 

MEDK  INE  II  \  l  . 


F. 

W. 

HODSON  &  CO. 

FI.NANCIAL  AND  REALTY  BKOKERS 

Iludsun  Block 

-  -  -  NORTH  BATTLEFORD,  Sask. 

esialeiii  Mom-Ion  has  lK',-onm  -o  inlereslin2  '"h' siieli  a  hrid2e  creeled  ;il  the  head  of  Ihe 
dial  one  SI.  .lohn  oper.-ilor  who  eoiitrols  n  harlioiir  I  he  <-oni  i>.-in,v  would  2el  rid  of  a  (-on- 
properl  v  snh-divided  into  iipwanls  of  l.•2()()  siderahle  2ni<le.  and  lhal  il  mi2hl  well  .join 
lots  is  'mov  in2  I"  Mnin-loii  lo  Im  on  Hie  "il  h  I  he  prov  im-ial  envernmeiil  and  I  he  city 
siiol  for  linsiness.  in  ere,-lin2  Ihis  Iirid2e.  The  provim-ial 

_ _  2ovei-nmenl  has  jiist  :iwarded  Ihe  eon- 

BKANDON  KKALTY  Tl  ltNOVEB  I.'"'!','  !'"<•  Ii'iinie  hridge 

S'*  UtlU  UUU  fart  her  np, and  II  now  seems  eerlain  I  h.-il  two 

'  '  hridges  are  to  he  hiiill  instead  of  om',  iiiid, 

|{nvM)o.\.  .M  V  .\.-  The  anniia  I  iiieei  in2  of  if  on,'  <d’  I  hem  should  he  eonstrneted  al  Ihe 
(he  Krandon  Rotird  of  'I'rade  was  |n.|,|  in  In-ad  of  t  he  harhoiir.  il  would  he  of  enormous 
Hie  Cilv  Hall,  on  l•'(■l)rnar.v  llh  and  w.-is  Imnelit  (o  the  2i'owlh  and  development  of 
w ell  ;i(  lended.  I’resident  .\.  K.  Mi-K  eiizie's  West  Si.  .lohn.  | 


A.  II  liniU.DIlN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 


vv.  J.  Ni;,s»n  i 


reporl  was  w  arml.v  eulogized  as  heing  I  he 
mosi  (-omplele  tind  ,-omprehensi v e  e\erd('- 
livcred  hefore  lhal  hotly. In  il  he  staled  Hntl 
over  .SI ,7l)(),(HMk  vvortli  of  Rrandon  pro- 
I  perly  changed  Ininds  (luring  Hie  past  vear 
:il  snhslaiiliiil  prolils  in  stiile  of  (  he  la,-|  i  Imi, 
i  Brandon  r,'ally  )>riees  tire  very  (-onserva- 


Kented  l*i-cini.s<.N  Scjirc,*. 

'I'he  demand  for  olVn-es  as  well  as  honses 
and  vvtirehon.ses  in  St.  .lohn  is  greater  than 
Ihe  siijijily.  Armstrong  (,y  Briiee  have  pnr- 
ehasi'd  a  litre,'  slor.v  hriek  building  oiiposit,' 
I  he  hoard  of  I  radi'  on  Print','  William  Sir, 'el 


Hienicine  nau! 

Pr0p6rty  “THK  < U  V  IH.VI  \VA.S  noltN  l.tw  hV."  Lands 

_ A.H.HOULDEN&CO. _ 

I  REAL  ESr.Vl'E.  Stewart  and'rweed  Rluek,  Main  SI.,  Mediriiie  Hut,  Alla.  I 


ICerorciii’c:  The  Union  Hank  of  C'anada. 


MAM  FAI'l'l  BING  SI'I  ES. 


One  of  Ihe  importani  resnlis  ,.f  (his  and  will  have  il  eomph'toly  remodt'lled  and 


met'ting  vviis  that  imnu'dial,'  steps  will  he  ('onverH'd  inlo  an  np-lo-dati' olliec' building, 
taken  lo  form  an  Associated  Roitrds  ,if  'I'he  whole  asiieei  of  Print','  William  .Sireel 
'Frade  for  I  he  Brainlon  disiriel .  Brandon’s  will  b,'  ehiing,',!  by  (lit'  ,'r,'et  ion  of  lU'W  bnihl- 

<'.xi)('ri('n,','d  biisine.'ss  nu'ii  iireilh-l  ilnil  p.)|;{  ings  during  th,'  present  yt'ar. 
will  be  (he  best  ill  its  history.  1 1  is  expected  that  ni'xt  we. 


WHERE  IS  YORKTON? 


Il  he  Ihe  best  ill  its  history.  1 1  is  expected  that  ni'.xt  week  I  he  Allanlie 

-  -  '  —  ReLiiieries  Limiti'd  will  have  night  and  ilay 

on.  WELL  AND  OY'.S’l'EKS.  crows  at  work  on  I  he  foniulations  of  I  he  lu'vv 

..  ,  ,,  ..  .sugar  refinery.  A  lighting  plant  is  heing  in- 

•S’r.  .John,  N.B.  j’  ,'XV  Albi'rt  stalled  this  week. 


A  iiuliintl  ()t))‘sli,,ii  wlmn  .veil  roiisidi-r  ,li;it  the  Lhi.st  is  jtt.-.t  imvv  vvakiii;!  iin  ti>  (he  realizatioii  that  il  has 
young  Kisler  growing  up  in  VV  i  sli  rii  t'aufula. 

WHKIlK  AM)  WHAT  I.S  VOKKTON?  HllPti;  YOU  H AVK  If  IN  A  Niri'.SHEI.L. 
VOItKlDN  i,s  one  of,  if  niit  Ilie  niosI  Iluiving  ||  ol  th''  lirst,  l«i,  niiiiiiuneil  in  size  ami  |iopiihili<in 


County  last  year  yielded  101, 4d()  gallons 
of  eriide  oil.  The  Marilinii'  Oil  Fields 
l.imilf'il  has  sjii'iit  nt'arly  .'i  i|n:irli'r  of  a, 
million  ilollars  in  develoinnenl  work  opt'ii- 
ing  np  oil  and  gas  w-ells. 

'I’he  ('anadian  Oyster  Co.  I.iiiiileil,  is 


ANOTHER  SFEEL  PLANT  lO  .MOB. 

Sahnia,  Ont.  -  ,\  report  emanating  from 
Detroit  has  hei'ii  enrri'nl  hi'i-i'  ilnring  Ihe 
liast  wt't'k,  lo  the  elb'i't  that  ji  largt'  steel 


WHEIlE  AND  WHAT  I.S  VDKKTDN? 

YOltKTON  i.s  one  of,  if  not  the  niosi  thriving 

tow  n  in  VV  esn*rn  Canatla.  wilh  a  ,>t)|tiitat  i.tn  of  .-nul  area,  hut  atst,  in  etuntuereial  iiii|M,rt:fnee. 

over  .i,.)ll(l  iiml  an  as.ses.snient  of  .•S(i,.->nil,IHKI  (m.  V  ta  lJon  is  in  ilie  heart  of  one  of  the  he.sl  alot  k- 

whieli  in  ilselt  li  a  iiroof  of  ils  pn,s|,eriiv.  V  oi'k-  rtii.sing  ami  farming  eountries  in  the  VVe.st,  wilh 

ton  i.i  the  (lisirihuling  eenire  hir  I-.a-stern  .Sas-  iht*  hesi  iran.sptirt.-ition  faeitilies  (xts-sihle,  Iteing 

kan-hew.-iii'  being  hSIl  milts  sooiheiusl  of  .Saskatoon,  siliialeil  on  ilie  C  1'  l{  main  line  iH'lueen  Winnipeg 

I.)!)  miles  iiortlieast  of  Degin.-i.  nnil  L>.-,0  miles  nml  . .  nP.,  on  ila-  l>raneli  line  of  tlie 

northwest  of  VVimii|)0g.  It  is  eomiilelelv  oniside  (Irand  I'mid:  I’aeilie,  ■  wliieli  is  nnw  eMenihng 

the  magnet  ism  of  lhe.se  large  eenin's  nml  is  lairihwanl  to  Ihi-  Pis,  ami  also  Ihe  C.N.It.  line 

ucstiuea  to  heeome,  not  only  the  eipial  of  either  from  Winni|«'g  to  Calgary. 

.  Y  orklon  hohls  out  most  entieing  opiiorlmiilies  lo  Imth  settlers  ami  Inisiness  men.  ICvt'rv'  dollar 
invesletl  m  Yorkton  will  reat)  big  r, 'turns. 

H.  IIKADIIItOOK.  Secrelary  llonrd  of  Tratle  VOIIKTON,  SA.SK. 


Rights  of  subseriitliim  (i,  the  Bell 'I’eli'-  While  Star  Line  sit'amship  (llympii-  will 
phone  Compaiiy’.s  new  issue  of  .‘i^.’LODO.IHIO  hi-  reluriieil  lo  serv  ice  April  2,  wlien  she 
stock  expired  on  Frittay  and  Hit'  lirsi  pay-  sails  from  Sontliamplon  for  Nt'W  York.  'I’he 
ments  uL  the  rate  of  $‘25  a  share  will  be  steamship  lias  lieeii  prai'lically  reeoustnicted 
due  March  31st.  at  a  t'ost  of  $1, *250, (KM). 


si't'king  aiiLliority  from  Ihe  prov  iiit'ial  pbi'U  slmrlly  hi'  ert'ctt'd  hi'fi',  h.v 

legislature  (o  eiiltivat.e  aiiil  |)rop;i2ati'  oys-  wealth.v  Unitc'tl  Slati's  init'ri'sts,  in  eom- 


investeti  in  Yorkton  will 


1  bu'<im*.-<8  im*n.  Every  (loil.Tr 


putitioii  witli  111*'  n  porlod  inainnioth  plant  BAKC  KIA>NzV 


l*‘rsin  Ihe  barren  Ixwls  in  pro\ wnlers.  witli  Ih*'  n  port*'*!  inaininoth  \ 

'I’he.v  otTer  lo  speinl  .$10,0(10  |n  r  vt'ar  for  whitdi  is  to  he  hiiill  al  Santiwieh.  Did. 
live  years,  and  after  six  yetirs  pp  v  a  royall  v 

on  all  oysters  shipped.  Il  is  helicvetl  tlm  Ask  the  Editor:  Inlclligeul-emiuit 
legislature  will  give  the  neces.sary  authority,  the  investor's  safeguard. 


rBAU'I’lON 

LISFEI). 


MON  I’BEAI.  COrrON  DIYIDEMLS. 


w.  ,  ,,v  I.VCII  «  x-MMiti  iiooiiMji  V  *im- 

Ask  the  hciitor:  Ink'IIigonl-eiKiniry  is  |  puny  have  been  listed  on  the  Toveiito 


,  ,  ‘  -Monlri'al  Cotton  Compaii.v  Inis  dt'cliiretl 

Bonds  ol  till'  Bareelona  'I’rai'l ion  Com-  Iht'  rt'gular  tiuarlt'rly  tlividend  of  1  per 
iiy  hiive  liet'ti  listed  on  the  'I’oroiilo  I't'iil.  on  the  common  slock  and  1*4  per 
tstoek  L.\chauge.  "  eeut.  ou  the  preferred. 


\  t9LS 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  1, 


r - ,  “  j  '  OTTAWA  POWER  TO 

Fbpih  Lb n iI s  i  issue $500,000 new  ,  company,  limited 

: . I . '  r.. 'C,  '  STOCK  AT  PAR  ,7yi ,  "I"/': 


and  Farm  Laiuls  cxcluf^ivcly 
.  .  in  })arcols  varying  from  .  . 

160  Acres  to  30,000  Acres. 

Wo  aro  till*  largest  oxolusivc 
farm  land  dealers  in  Western 
Canada. 

General  Agcnls  Tor  Canadian  Pacific 
Kail  way  Lands. 

LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  ('ALGARY 

i:{’  I  ia!i:\<'i:s : 

Itanli  of  Monin‘;«l  ;  I'nioii  Dank  of  4'aiia«ln; 
<'anafliaii  Paritir  Irricatioii  an<l  Culonlza- 
liuii  <  (>.;  I'.S.  roiisiil,  <’att;ary, 

ami  lhos4'  to  hNoiii  we  have  Kold. 


For  Safe  and  ProIH- 
ahle  Inve.stnient.s  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listing's 
and  information  willingly 
given. 

T.  E.  DEAN  A  t'O. 

Ooininioii  ltanl>  Itmlding 


LMcr 
I  ^niiiini'Ht  I 


I  OK  I  WII.IJAM 


New  Westminster,  B.C. 
Investments 

Wri(p 

S.  F.  MARK 

Itetll  Ksliile  :iiiil  l<'!iiiiiu'i;il  Itrtiker 

70.S  Coi.eMiUA  .SriiKKT 

Ni:\V  WKSTjMIN.S'I  LK,  |{.<'. 


CALGARY 

WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Linehani  Hlock,  -  CAI.tiAKY 

Spceiali/.c  in  .\er<  ag(*  adjoining  Calgary  and  other 
growing  i  ilies  and  Towns  in  We.steni  Canada. 

Keferr'iieos — DuiTs,  aiul  lUnal  Hank  of  Canada, 

c.\Lt;.\i:v. 


r.O.  Hox  I’l.orH'  IHKt 

GEORGE  WEAVER,  LIMITED 

With  w  liirli  is  iiit‘oi|HiiaI('d 

Tllli  lU’SlMCSS  E\<  HAN<;i:.  fieo.  Weaver.  Mgr. 

Member  of  S.i.^katoon  Ileal  Instate  Hoard 
Krai  EHlale.  Trust  Funds  Invested.  City  Properly 
Exclusively. 

lt,■^Ilker^:  Il4t_\;d  Hank  of  Canada. 

Annet  Kloek,  21st  .Street.  .SASKATOON,  Canada. 


An  is  indicated  by  its  title,  the  authority  upon  the 
finaneial  giiestioii  is: 

THE  FINANCIAL  WORLD 

LONDON 

wij.KiA  I  SI  \it|.isiii;i>  ivM'..  rijici;  .'.i-, 

(HOI  I  EO  KV  lIKKIlElt  r  J.  .S I I  PMENS.) 
Sij|i:<iiption  t<>  (  aiiad  ).  St<M)|iri  aomnM.  hm  ludiog 

'•Nnrrs  \\i»  t  «i\i\u  \i<  ni  tne  wi.i.k.  ” 

K\ii.WA>S.  H.WKINC.  l\su;\\tj:.  SHIP 
MIMNfk  \,\J»  \l  I  t  IN  WCI  M  t  I  H. 
.ir.crs  i;i:t  ,1  i.  mo  n  i  mm.  i  w  i  i  ii 
Full  Cimi|i:iiHtj%«>  .St«H'k  and  Shaif  I'rier  last. 

t ’Mn«  gn»n<lrite<*  tonn  fli  ibh-  rii!f ni  ;  in  rdl  1  li*'  w oi M'm 


Excellent  Year  Results  in  Increas-  <  " 

ed  Dividend  to  8  Per  Cent.,  '  ',1, 

W’ith  Probable  Increase  in  rt.i  i  , 

Bonus  Rights  Worth  About  $18  ,  ,, 

a  Share — Future  Financing  by ,  , 

Stock  Likely,  as  All  Bonds  Have  |  ^  'i  i 
Been  Issued.  , 

;  'I'lio  aniniiil  i-fporls  of  the  Ol  lawn  lOIccIric  *i|  | 

'  ( 'oiiipaiiy  and  the  Ottawa  (ias  ('oiiipany,  O'  ’  "  *  i 

liolli  of  wliicli  ari'  coiiti'ollcd  Ly  llic  Ottawa  ..uli 

l.iL'Iil,  Ileal  iV  I’ower  Coinpaiiy.  will  lie  ^  i, 
fomol  elsewhere  in  this  issue  of  (he  Fi\\.\-  ,  ' 

eiAi.  'I'lMKs.  dross  re<'eii)ts  ()f  the  (las  .A  l|>.■ll' .> 

Fleetrie  eoinpaiiies  were  #77!>.!I7'J.  tiiid  net  I-Hpi i.m  ' 

I  profits,  after  Ixnid  interesi  aii<l  all  other  |  * 

I  eharires  Si", IN. (It  10.  -  I 

'  l)i\ iileiids  of  7  per  <■0111.  and  a  lionns  of  ..i- iiniin'i  iiv  1 
I  percent,  were  paid  diiriiijj;  the  ,\('ar.  :ind  it  '|  ' 

\\as  ,'innoiineed  :il  the  nieelin;;  that  (he  jn  :.in 
;  direct  >rs  h,'ol  decided  to  inere;ise  (he  , livid-  "i'Imii  iln  m 
I'lld  to  2  per  eeld.  per  i|Uarler,  ;ind  the  '''''iVr  i'i"V'|,,i 
i(n<  stion  of  !i  hoiMis  woidd  lie  left  until  lali  r  mav  I.I' iie.|tiii 
in  the  \e;ir.  It  has  lieeii  eiisl  o  ni;i  r\  0  o  p:i  v  '  np  .iinl  nnassi 
.M  l.omis  of  I  pi  r  cent,  per  annnin',  l.nl  .•.'s 
Air.  I.  Aliearn.  president,  stnted  that  a  si-riirii ies. 

I:irtrer  lionns  nia.\  lie  paid,  it  is  inferred  (hat  na.'  im 

;  I  he  di  v  idend  a  nd  lionns  for  1 0 1  d  «  ill  a  mount 
to  1(1  per  cent,  ’riiat  would  represent  an  li’ml  I.nmerl.v  .' 

.  i  lHTj'jisr  i»r  2  prt'  t  0  \  (T  I  I  slink,  hoiuls  i 

I  . 

Ity  'I'iiiios.  kniMs  nr  Hiiihl 

iM  Tsniml  srriii 

ll  is  Mniii;»|ly  ;i  IIIMHI  lll.'lf  Ihr  n<nn-  ot 

Iianv  VMinId  issue  S.', 00  (100  ||,.\\  s1,,eK  at  'I'e  iln  all  ..r 

.  fiM  ■  ;igi  M I s.  mi»J r;i 

Mir  (  M  l:i  \\  ji  p;i  pri's  r\|M  rs.sr(|  siil‘()ris<*  uiniir  m*  in  cni 
at  this  annonneeinenl,  ( liony:h  the  I.’inv.v-  To  iln  all  s 
'  el  M.  'I'l  \i  IS  on  l•’ell.  ,S.  said  that  ‘■'riioiioh  ',‘^Vl'il  ihi'ili'  1' 

,  (here  is  nolhiiiu:  ollieial  there  is  a  lielief  in  a  ('ai'ini'i.inv  "l.i'i 
piis'iliilil  \  of  to  per  cent,  dividend.”  W'e  live  liioiisaiiil 
also  inliinaled  that  new  slock  would  lie  ''"'llo'',.!'.,  ■'i"'n 

Issued  at  par  one  new  share  tor  hv  e  now  held.  •I'lie  n' iii'  in 

.  'I’he  aeinal  ratio  is  one  new  for  four  old  "ill  I'c  in  tin' 

I  shares.  'Die  eonipanv  has  an  aiilhori/eil  .l>ai''il  ii'jiin 
capital  of  s.-i.OOO.OOO  and  with  the  new  issue  •' 

will  have  S2..‘|00.000  paid  up.  As  all  the  ^;p.t) 

a  n  I  hori/.ed  Inind-  have  heen  issued,  it  is  — — — : - 

prolialile  that  all  further  capital  re(|iiire- 
nieiits  will  he  met  liv  eotllinoli  stock  issues. 

'Die  I'iirlll'  on  the  S.n'io.ooo  new  stock  will  he 
worth  aheiii  .N|.s  a  share.  In  I!II2.  the  r 

eoinpan.'.  earned  ahoiit  i.’i  per  ei  nl.  on  its  ) 

stock  compared  with  1.’!  per  eeiit.  ill  1011.  & 

Mr.  .Vlit'arii  <>ii  New  Kliiiis. 

oi-;  '  I- 1-  I)  •i'i;\  i)i:ns 

All.  I  .  .\  licit  I'll .  .'nI  ;t  t  r(  I  it  I  T  hr  Mlrr  1 1  ^  signed ,  and  rndni’s 

tlial  (he  earninys  were  v  er.v  sal  isfaetorv  .  linililin!.'.  si 
:ilt  li(ui}:l;  ,  ( liere  liad  heen  a  rednclion  in  1  nis  oin,-,,  mui 


I  r 

its  and  die 
(irivileKcs. 


"I  I  Inis,  ol  Iln-  . . any.  or  lo 

aii>  <»i  m  r  mj«  ii  emnpan.N . 

\  real  or  personal  that 


s|i  or  in  piiid  |  pnrp« 


INCORPORAHON  NOTICE  ! 

THE  INTER-COLONIAL  DE¬ 
VELOPMENT  COMPANY  1 

LIMITED. 

Pim.lC  Voile.'  is  lierebv  (jiveii  lliat  iiiidor  On'  | 
(  irsi  p.i.'i  o|  f  li.ipli'r  i'l  of  tin'  l{evise(l  ,stu'-  I 
Hies  o|’ (':oe.>Li  piiii',  kilou  11  .'IS  "Tin'  Coninaidei 
\ei  I.'IO'I'.  piteiit  |i:ive  lieeii  Issued  liinler  1  In'  Seal  . 
ol  I  III-  Si-.-rei,o-\  .>r  Slat.'  ill CaiiHila.  In-art iiy'  date  i  lie 
i:nii  il.-n  of  l,<-.'.-iiiliei-  I!tl2  ineiirporal ill!!  tiiniis 
Tln-o|iliile  Mari-eli.-il  Iviiin's  eonnsel.  Paul  Merrier 
and  \i-inan,|  MaO>i>-ii  .ai| V orates. .Icaii  I''(-li \  Pai'isieii . 
aei-onnlani  aii.i  Markarel  Murrii.v,  steinniraiitier. 
all  of  I  lie  cliv  of  Mont  real.  Ill  tile  Proviliee  of 
(Jiielii-e.  lor  Iln-  I'ollow ill!!  lUirposes.  viz:  (at  'fo 

piM-i-lias.'  lease  .ir  ill  |n-rw  is(- a<-((nire.  improve,  nian- 
ai!.-  Moi-k  i|.",-|op  i-\i'reise  all  riiltils  in  respeel  of, 
li'.-isi-  sell  ilispos.- ,>r  iiirii  to  aeeoiiiit  iiiid  ollierwise 
i|i-a|  uiih  r.-.i  :.o,|  o|  tier  |iro|n'rtv.  and  ill  (larOeular 
|aii,|s  ti,o|>,-r  liniiis-  I i Miller  lii'eiisi's.  iiiiin's.  ipiarries. 
saint  oils  (r.-.-.i.-l  piis  ivaler  lots,  vvaler  falls,  water 

,-i,r|o.  . .  ao.l  p:iti-iiis  of  all  ktiids  and  any 

.-stale no. . .  I  |iei-.-in  .  liv  I II  eiiiisl  riiel .  main  I  ail, 

ii.'pi-,...-  ...ana,..-  earpv  oiil.  |nir<-liase.  lease. 

,-oio,-.,|  ,,.  |>,,i,.sis.,  a.-.|iilri'  and  to  Inild.  Use.  sell. 

|,,-.se  .11-  ..I  |<ei-u  is.-  .(ispose  of  ally  l.'iuds.  works. 
i"a|.is  ,11  oraiiv  i-.ia.ls  ways  and  tramways. 

I>ra.i,-hes  ',,,,|  s[.|iii,;s  on  l.-iii.ls  o w  u I'd  Ol'  eoulrolli'd 
I"  I  lie  or  liver  w  Ilieli  the  eompany  may 

a. . .  a  ll . so  anil  liriilKes.  ri-s.-rv oirs.  wali-r 

I . .  ..  |.a,-,  ,.s  i.i!.ioi|aeiorii-s.  wiirelioMses.  .'leelrj.* 

II  , s|,...,s  siores  an. I  i-.vn  v-.-ii ieu.'es  vv  Ilieli  ma.v 

. . . I  . Iv  .iiii-.'  t  111- eoiuiiaiiy  's  iiileresls. 

-oi.|  ...  ......n.  ...aiiii  ii.i  amt  o(ier.'ili'  liy  (li-elrie. 

. |>e  . |.er  nns'l.ailieal  poWel'  llll  WOl'ks  ln'- 

I . .  i|. . np-o.v  or  III  wliii'li  I  lie  eomnaii.v 

|.,.  i.,i. . si,„|  an. I  p.  .-oiii  rilnit.*  lo.  sulisi.lize 

. .  ..ssis|  of  |-iki'  (lai'l  III  llif  eousi  n  III  loli . 

. . . . . .  .i.oei.a.iee  w’orkiii!!.  ni,'iiia!!eiin'Ul . 

. . . .  or  .  0.0  .-.'I  O' . of:  le,  To  maki-.  liuiM. 

. is .  I'l.  .|.iw’M  and  miiiiilaiu  ri-.servoirs. 

..  ,1....  ..i.i.,i-iis  .|aiiis  i-aiials.  limn. -Is.  eul- 

.,.,-1.  1) . ....leits  pipes  anil  a|,pliaM(-(-s,  and  lo 

. . . I  .|..  ..|(  1.  in-r  ulirks  and  I  liiiiiis  in-e.-ssar.v 

. . . . p.-f.  -iiiL'  .slol'lll!!.  sellhi!!.  di'livi  r 

i..._'  . S...-I..;,  a... I  .|(,.'ri|>ilim!:  w:iler  for  On- 

ere-Mton.  iit.-oiHi-nain'e  or  in-vi-."inn'''d  *d  hv .Iraidi*'.  | 
elei'irii  ll  or  Ollier  nieeliauieal  l,o.''''i'  •']'  l‘"'  -in.'.  'lOnr  j 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Bes'i  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED, 


L.  FULLER 

REAL  EvSTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


dilr  stork .  tioiidw  «ir  of  lirr  smii  it  ir.s  ,  ;<pp).\  Inr  i 
of  Uu*  ronip:Mi>.  p;trll,\  in  und  purfl.N  in  jnssigmiMiii 

siirli  p:iid  up  and  nnass4‘s>;d*l'-  stork,  bonds  ainl  ;  rxrrrisr.  4'a 
siM'uritirs.  '  fran 

'I’o  pay  lor  Nrr\irrs  rrndrrrd  I  in*  roinpan.v  in  ■  g*'i 
si  lling.  |da«  ing  or  iiinlrrwrjiing  its  stork,  boin'ls  or  lio 
otlirr  srriiriiirv  »ir  in  srfliiig  ♦•r  disposing  ol  its  (tM«  Ma 
and  profirrl  \  .  in  rash  (»r  in  p.dd  up  and  nnassrssabir  ’  I'xn 
sioi  k.  bonds  or  srrurili«'s  ol  itir  rornpans  ;  ■  rifi 

'To  nia kr  ad  V  .'iiM'rs  I o  pu'chasrrs  of  I  luM  oinpaii.N  s  si o 
hnnis  or  buildings.  ti»  rm  isi  and  hold  any  iral  or  !  ros 
personal  srriirilv  Ibr  surh  adxaiirrs  and  lo  dispose  |  pui 
4»r  sanir .  i|r« 

'To  do  all  »tr  .oi.\  of  i  Ih  ;d»o\  r  I  liiugs  ;is  prinripals.  i  an\ 


r.nnpan.v  :  nU  Ftn.:'  ’'“I'*  V* 


-  or  o!  her  srrui  if  irs  ,  appl.\  for  piiit-liasr  or  artinirr  by  ;  grant, 

•a'-li  and  (lartly  in  jnssigunuui  transfer,  IraM*  or  idbrv/tsr  and  lo  | 

stork,  bonds  ainl  ;  rxrrrisr.  4  arry  oiM  and  riijoy  iH»y  <'on«*r>s1«.H • 

IVani'lusr.  right,  privih'gr  or  povMT  relating^  ,**.  i  ! 
I  (iir  eompany  in  |grnrraiion  art-uniulatloii.  dr  n  rioptnrni .  (lis.  •  ibu  • 
its  stork,  boinis  or  I  Ion .  su  pt>l.\ .  ns«>  a  iid  rinpluy  inrnt  of  rlri'l  rlr  rnc.'gy  .  1 
lispiisitig  of  its  hits  water  powrr>  or  water  oi*  gas.  ami  to  pay  lor.  ai^l  pi  [ 
ipand  nnassrssabir  ’  and  «'out rihui r  towards  «*arrybig  ilu*  sann'  iiilo  ' 

eompany;  t  rifrri  and  to  appro))riatr  any  tbr  <*ompauy 's  1 

Is  of  I  luMoinpany  s  stork  hond..  an<l  assids  to  driray  lh'‘  nerrssary  1 
id  hold  any  leal  or  !  rosi-N  ehargi'.  and  expenses  l  lirirot .  (rt  'fiiapply  lor.  ( 
ires  and  (o  dispose  j  pureh.isr  «»r  otlM'iwise  a«apnre  anv  patents.  gratPs. 

ileeiisrs,  Ira-'es,  eoiM'essioll.s  ,'MhI  I  Ih*  like  I'oiderring  j 
liitigs  ;is  prinripals.  i  an.\  e\t  lu>i\e  or  non  i*xrln.sUr  rr  limited  right  li» 


in  n'dl  nsliilt*  in  iMlinonIttn,  AIIm'1'I:i,  will  yiuld  profils 
1  ,l'  2','  1 1(  T  .1 1 llltim  .-Mill  U| l\\  .1  ll I.  (  Illf  IvIKlW  led};,!  ;ill(l 

i.s  ;it.  your  ilis|),)s;il.  ltd  ter  wrily 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

EsialiliMlicd  Rofi'miri’M  Any  (  harlrreil  Rank  in  (he  City  «f  Ednuinton. 


THE  STERLING  TRUST  CORPORATION 


Uherwiseand  either  Use  or  any 


s  r  x  I M  rssrt I  sli  r  prisr  a  lorn*  oi'  in  eon  iuiiet  ion  w  i  i  h  ol  lier.s .  in  \  rut  ion  w  liieh  ma  ,n  se 

llpMljg^h  tin*  l‘'lN  \.\-  Tn  all  such  other  things  as  are  ineidenlal  or  Ibr  any  of  ihe  piirp«*sef 
.|j,|  t}|.i|  ‘•'FloiiMrli  nsefni  lo  I  Ih*  at  i.'iiniiH'nt  of  i  hi*  abo\ e  (»b.ieeis  or  of  arpuisii  ton  ol  which  may 

t  ,  I  I-  r  ■  any  of  ( In  III  .under  I  he  na  me  ol  ( 'll  i/eiis'  Seiairii  y  •  t  his  <*ompa  iiy  audb»iis4 

llrfr  i.s  ,M  brlirl  m  p  <'omp:iny.  Limited."  with  a  e.ipiial  stork  of  forty-  lleens's  in  k  sp,*.*!  ol  or 


I  t  or  ollp'i'  infoiiuatioii 


inveution  w  liieh  ma.N  seem  ea|»able  of  heing  used 
for  any  of  ihe  piirp«*ses  of  the  eompany  or  the 
ar<|uisii  ton  ol  which  may  sec.nl  calculated  l(»  t*(iieli( 

I  his  <*ompa ny  and  to  use.  ex<'reUv.  »le\  «'lop  or  giant 
lleens-'s  in  respi*«M  ol  or  olherwisi*  I  ui’u  to  aciauiiil 


(IM>MI\H»\  (  ll  \IM  Lin 


ll\(’  lliousaud  dollars  (<!.*«. oPo»  divided  into  four,  Ihe  prop*ii.'  rights,  interest  oi*  Information 
hundred  and  Uf(v  (  l.'att  sh.'ires  of  one  hundred  ^  re(piired  t  lb  acipiire.  iillH/<*  ami  develop  tai 
i-lilbtMMn  d.illars  each  ,  *p»;»rries  sand  pits,  gravel  pits.  Huier  prw  ei  s.  ri 

'rhe  princi  pal  pl.aee  of  Imsim  ss  of  I  he  eoi  pora  I  Ion .  j  and  p:  i  v  i leges  and  !«»  esi  ahlish  anil  r per.i  I  <* 
w  ill  he  ill  t  he  eil  y  ot  Mmii  rt  al  ’  m  <  «  ssary  pi, nits  lor  1  lie  purpose  of  «'.om;iress|ng 

Dati'd  li'om  l  he  (dliet*  of  t  h-  I'l'ovipeiai  Seeretary.  or  geiieratiug  ami  disirihiiting  ele<*lricf?y  lor  Hr 
this  seventh  day  ol  I'v  bruary  Ibid  ing.  he.iiiugaml  motor  pui  poses  in  eoiim  ?'ti»»n  v 

(•  f  sIM  \KI)  ■  buildings  tramways,  and  4itln*r  works  ol 

vm,)  tt.-piii.v  t’ioviin-i;il' s.rn-UH'.v.  ••mntnm.v  .  mnl  ior  |nu-|>o«'.-,  oltiei-  Itnin  Itios.'  j 


Ki:(;iNA 


SASKATCHEWAN 


tCSIlO.IMH) 


‘d  to  Ihe  under 


Ik  iider  Ibr 
will  be  free 


*p»;»rries  samI  pits,  gravel  pits.  Huier  j»owers.  right  ■ 

j  and  privileges  and  !«»  i‘slahlish  auil  oper.ib*  alt  i  ■ 

'  m  <•«  s^ary  pi, nits  lor  Hie  pnrimse  of  iV'^npressing  air  ■ 

or  gemratiug  ami  disirihiiting  eh*<*l  riif?  y  Iv'  1‘sld-  ,  I 
ing.  he;i  I  ing  a  ml  mol  or  pui  |mis4s  in  eoiim  .''ti»»n  with  ■ 
the  buildings  tramways,  and  iitln*!*  works  i>i  the  ■ 
eompany.  and  tor  purpo.scs  other  than  thosi'*  ron  ^  ■ 
m-eted  wiili  the  eompany,  w  it  h  a  ill  horii  y  to  si  ‘J  <n  ^ 
ollni’NVise  dispo-e  of  e|»'<l  idilt  v  .  light,  iieal 
power  generaied  by  tin*  lannpaiiy  s  work-  an’Jl 
genei'ally  lo  dial  in  4*le<‘li*i<'  plant  ami  apphain'is.  {  ^ 
g  'fo  d4*veki|i,  prodm'e.  ston*.  act'wmulab  .  dis-  | 
tribute,  transmit  or  otherwise  deal  with  eleelih*.  » 
pm'umalie.  hydraulic  or  other  power  or  tbne.  and  ^ 
to  provide,  purchase,  h’asi*  or  otherwise  aenuin*.  j 
const ru<‘l .  lay  down  dii (*el .  cst ahlish.  operate,  inain- 
(aiu  and  carry  on  all  ne(*<*ssary  ami  im*l4lenial  works  ( 
and  apparatus  eonueiicd  with  tin*  generation, 
accumulatieu.  distribution,  transmission,  supply ,  t 
use  ami  employment  ot  eleetricity.  sijbjei'f  to  any  1 
local  and  muaicipal  regulations  in  that  behalf  1 
(h)  1*0  (liven,  taki*  and  <arry  vvaHT  Ironi  any  j 


Mml^nge  liitesfinenls  on  ngi'iny  nr  giuu Hiileed  phin. 

Agrei'ineiils  (tf  Sub*  |Mirrhase«l  for  clitMils,  (<»  yield  12  to  I."!  per  et'iif. 

Our  K('nt  Fslnlo  I >e|Kirliiienl  will  give  and  |>roiii|i|  attention  It*  all  biisine^ 

care. 


A  GENERAL  FIN.\N(  lAL  IH kSINUSS  (’ONIHllTEI). 


( ORKIkSrONDENl  E  SOLK  ITEI) 


for/olcoiri!!  liuhtiiifr  iliii'ino  tin-  vo.-ir  I'.ii,!.  lor  tin- 


niilii  t  III,  I’  Ni  .  oil  'i'l! 


ninl  iiinni  was  mil  uin-i-itiino-  (-(-omi-  (>::ia- 

niu-;illy.  !is  it  vvn-  In-ino-  tii.xc.l  In-.viiml  iis  I,,.  s,-(-u 
ciiliai-it  v  ill  inet'i  tin-  dt-nniml,  \  .-.iii.  lur  ,mi-  .1 
a  m-vv  ya-i  pliiui  was  In-inf;  |,m'<-li;(si'<l  ami  ii  ty.  u! 
mmli'i'ii  iilant.  w mild  In-  |•,':^d.v  fur  nin-rai  ion  n,!^  D,- 
ojirl.y  m'.xi  .s^i-inj;.  vvliioli  will  imiu-ovc  iln-  i>,-i-soi 
oHicit  iic.v  .'iiifi  r<-dm-('  tln-ousi  of  iii'odm-l ion.  ,,(,1  (,.-<■ 
'I'lic  carnillSs  wero  so  s;it isfm-ior.v  lli;i(  tin-  s„|,|iii,-,( 
dinolor,-  vvii'f  of  111!'  opinion  lli;H  lln-.v  sijiiiu!! 
.pisiif.v  iin  im-ii'as('d  disliiliution  lo  iln-  i,,  iii.w- 
sl.arDmldyrs 

I  111-  lioard  ol  dll'ci-ioi's  vv;is  r(--('!i'o!!  il.  iin-Miiii'i' 
coiisisi ill”- ol  :  T.  .Mn-jirn.  lion.  l-i.  II.  Mnui-  i-::ii'ii 
son.  'I  ravi-rs  Lewis.  ( '.  .1.  .M.-t 'naif;',  eln-iiui-. 

•lolm  .Manm-I,  .lami's  .\Ianm  I.  II.  Ivoliillard.  ll"n 
V\  ai'ci-n  Sopi-r.  'Diorniis  Wdrkinan.  (o-o.  w'li'jl-'i'i 


'in-<'ili<':iilon  .-iinl  lorui  ol 


l>e  se<*n  and  forms  of*  tender  obiaimd  at  the  otTi(‘e 
4»f.Mr  .!  N  V  w  V  i  R.  .\rehil  eel .  IbTiiuy  st ..  Muni  ri*al. 
1’ tj..  a!  the  Host  oiliee  M  LaureiU.  IV<J  .  aiiil  at 
I  his  I  )(‘parrnu  nt  - 

Heisun.N  b'ndering  are  uotilied  (h.ti  tinders  wiH 
not  he  ('oiishh'ia'd  unh*ss  math*  on  tlu*  printed  forms 
siipplit'd.  and  sigiM*d  witii  thei«'  actual  signiniri’s . 
stating  their  oecapationn.  and  places  of  residem*<‘. 
In  the  ease  of  hnus.  the  actual  sigiiaima*  tin*  nature 
of  tile  oev'uptlion.  ami  plac  •  of  i*(  sidiciee  of  each 
member  o|  the  firm  m'js»  f,'*  give)' 

La(*h  'end(*r  must  tn-  ;i‘*eomparied  by  .-o'cepteil 
eheij  ue  on  a  eliai'l  ei’ed  t  la  uk .  pa  \  a  ble  to  tin*  order  of 
lh<  I ioiioura tde  t hi*  M inis((>r  of  IMiblie  Works.  (*(tual 
lo  ten  pi'i*  (‘(>ni .  <  lb  p.e  of  t  Ih*  amount  of  i  hi*  temh*r. 


-March  2.‘».  ‘stream,  hay  ami  river  tU'  lakt*  ami  !br  that  purpose 
lo  ae«iuire  by  purellast*.  lease  or  otherwise  and  to 
(•oustruci  anil  op»*raie  rcservoii  dams.  a(im*du(*ls. 
iiHael  can  |  eamds.  w;b(*r  powi'i’s,  Humes,  dilclies  or  other  con- 
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mb  at  Hu*  otiicc  *Diit  pi|u*s  or  other  hydraulic  means,  ami  to  eon-  ; 

VI  \i  t  ir  ■  I  irilnilc  to  tb*  expense  of  so  doing,  and  lo  sell  4U'  ; 
uy  I  .  .vionni*ai.  ,11  herw ise  dispoM*  of  an v  such  vvaier  or  works  ih  To 
nt.  IVtJ  ami  at  ,  subscribe  for.  purchase  (U-  oiherWi.  •*  aeipiiie  and  to 
lake,  hold  sell  exehauge  and  de.il  ii»  tin*  shan**-, 
.,1  stocks,  honds  ohliL'alioiis  <h  hernun*'?  »»r  securil  i<*s 
tn.ii  ll  mieis  wji  rfunpany  or  Cfirporalioit  iioiwitli- 

lii*  printed  forms  standing  Hie  provisions  of  section  11  o»'  (n;*  snid 
etual  sign  tiures  Afi.  and  to  pay  for  the  .same  in  sliares.  i.duds.  , 
,  f  ,  debi  nlures  or  othei*  seeiirlties  of  this  company  -  or 

i  es  ol  H'suieuei*.  j.j-u].ei*t\  <d  t his  company  .  and  w  hiie  holding  t  he  ' 
aiure  the  nature  same  to  exi'reisu  ad  the  I'ights  and  power’s  ot  owm*!’' 

(  side?U'e  of  each  ship  Hu'is'of  including  the  voting  powers  ther<‘on.  , 
and  to  guarantee  payimnl  of  the  prineipa)  of  or 
dividt  nds  and  inieresf  ou  the  shares,  homis,  del»en-  1 
d  by  an  .aeerpieil  ,  i u res  or  o! her  seen ri Hes  of  a ny  ('om|ian.viu*eorpora- 
le  I o  I  he  order  of  .  tion  with  w  hich  iIg*  eompany  may  have  luisiness 
l>lie  Works.  «*oual  relations,  ami  lo  promob' any  company  or  corpora-  j 
ml  of  Hu*  Jeud(*r.  I  Hon  liav  ing  oh.u  ct  -  altogether  or  in  part  similar  to  j 
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l{|'o|i!l,v.  I.,.  ( 'r;illll(‘|l.  .\t  ;i  Mil h-^!', I  Ill'll  t  lo  .-iiici- (III  o  ;i  I'oiil  l•;n'l  n  in  n  I'iili.'.l  M|>on  lo  .in 


w  (lii'ii  .\  iii  In-  lorl'.-ilt-ii  if  I  In-  |n'rs.;it  1  .-inioi'i  iif!  (l.-.'Iiin-  '  i  lios,-  of  I  iii-.  itni.  t'l.v  or  .-mi-i-.v  ill!!  on  iiii.v  Inisiin"--'  . 


A.  VY.  D.  HOWELL 


JILAH  HI  I  ici: 


-  t»‘.t  Hi,s|i«ipsgat«' 


me,  ( iiio  of  I  In- (lin-cioi-s  .Mr.  'I'.  .Mn-iirn  wii.-- 
r> -<-lc'o(<'(l  |)ri-snl(‘iit .  lion.  E.  II.  Hron.-on 
\  i<-('-|)r,':'i(l,'Mi  ainl  -Mr.  I).  K.  Siroci  .-^i-cr,'- 
tiir.v-tri'asiiriT. 

GREAT  MILLING  CENTRE. 

.M(‘lll<‘<'iii(‘  lljil  K.\|>('('(s  (o  1,1*  Iv  III  pice's 
Centre  fiir  Fliiiir  I’ciliiel iiiii. 

(  Fritiii  :i  Spi-ei.'il  C«,rresp<»iMl«'iil .  I 

l')iiMo\To\,  Ai.i'.v.  - C iionioiall V  ii  is  iin- 
||l■r.''( 00(1  (liai  III,'  ifov (Tii iiii-ni  iiilciiils  lo 
!  loiil.l  larj;,' I'lov  a  (ors  a  I  si-vi-ral  |ioiii(siii  I  In- 
:  iii'airij-  |H'ov  iiiors  lo  can-  for  (lh');rain  croiis. 

'  anil  Mi'ilicine  Hal  will  In-  oin-  of  I  ho  idaoi-s 
soloolod  forsiioha  In, on  lo  ( In- t;rain  trrowors. 
H.v  no\l  fall  vv  Ill'll  (ho  (hnir  mills  now  nmlor 
oonsi rnoi ion  or  l•onlraololl  for  aro  inrnim; 
oil!  from  l.■,.(l(l()  lo  'Jll.ililil  liarrols  <'vor.v  21 
I  hours,  anil  (his  |,laoo  is  roook'tii/.oil.  as  il  will 
I  I  hon  In-  in  fail,  t  ho  };roalosl  millinj;  |,oinl 

in  (ho  Itriiisli  Ivmpiro.  Tho  . . . 

I  irov  orii  moiil  oh'valors  hoio,  if  Imill,  will  In- 
I  a  |i|irooia (oil  liv  (  ho  i^rovv  ors. 

Thoro  is  noiinoslion  Iml  lhal  Ihofarniors 
i  ha  Vo  soiiii-  oom|ilainls  (o  m.iko  lo  I  ho  (iro(ior 
j  a  ll  I  hori  ( ios.  anil  (  ho.v  will  havo  this  o|,(,orln 
;  iiil.v  in  Modioino  Hal  in  (hroo  wooks'  (imo. 

:  ll  is  nr.ifod  lhal  Ihov  mako  il  a  |ioiiil  to  In- 
;  horo  al  lhal  limo.  as  woll  as  oHiors  vilall.v 
:  inloroslod  in  jfraiii  frrovvink'- 

i  .VIAI{Ki:i»  ,V<"I  IVI  I  Y  IN  KRI.UVVNA. 


lull  III  i'oiii|ili'ii 
loinlor  III-  not  ;n 


Ii  I  i)i;sii<i<  iii;n^ 
s.'i'l'.'l;ir 

I  )t-parl  iin  ni  ol  riililj.-  vVorks. 

(Illava.  I'olii'iiar.v  21.  I'.II!! 

Now s|,.i ji.-rs  will  mil  In-  nai.l  I'oi’  iliis  a'lvcrli' 
iin-iii  if  I  hoy  iiisi'i'l  it  vviihonl  anllioi'il.  from  I 
I  )i'|iari  iin-iii .  .liniiil.  lasi 


(’ANAI)IAN  KINANt  F  HOUSFS 


desiruii-s  1,1  r*  :u  lung  flu-  liivesliiig  (  heivr's 
ul  (iM‘:if  HritMiii  Hiid  b<  Imm'I  siiiHild  VAtile 
l«n  l*'i  in.-i  G» 
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VOL  CANNOT  liKVCll  Till:  HI!lTl.s|l  INXD.STOU 
TNi.Kss  Yul  ADv i;n ri.'i:  in 
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I-Ntablislied  LS'.Ki 
IHit In  ly  Iiulopendeiif 
I’vcrv  Week-lhid  -  -  Tvvo-lVnce 

l.AliCEST  (H  .\HANTi:i:n  M:T  SALI:s  of  nuy 
tiiniici.'d  weekly  U4‘\v.<4p:tper  in  tlie  Liiited  Kingdom 
with  the  |»osyiihle  e.veeption  of  Iww)  higlier-priced 
journals  which  at>peai  to  the  Hanker,  looker  and 
Financier  rallier  than  the  invc.stor. 

Each  issue  contain.s.  in  addition  lo  it.*?  special  articles, 
complete  digest,  of  vvorld'.s  reputable  fmaueiai  press, 
which  is  indexed  monthly. 

Write  for  S|M*cimen  Post  Free,  mi'ntifmiiig 

THE  EINAXriAL  Tl.ME.S  of  MONTIlEAl.,  to  ilie 
publisher.  “Inve.dor’.s  ( ’hroniele.”  , 'Stephen  *8 

( 'Initnbeis,  Teh*grapli  St.,  London, 


I  Ki.iowxv.  I’.C.  Tho  |,asl  wook  ha-* 

soon  a  |,ronoii  iiood  aolivilv  on  insido 
|iid|n't  t  ios  in  Kolowna.  A  mono  |  ho  pur- 
ohasos  rooiirdi-d  is  oiio  of  (ifl.v  foot  on 
I  Hormird  Avo.  Iiv  Messrs.  Casorso  15ros. 
for  .'f 1 0.(11  K I.  An  ad.joiniiif;  <■orm'r  on  I’on-  | 
do/.i  SI  rool  .lioiitcht  li.v  (laddos  .MoTa.vish 
I.imitod.  lironirlit  S2(),(I0(I.  Tho  siffiiilioanl 
faol  alniiil  Inilh  (hoso  Iransfors  is  that  ( In- 
|,ro|n'rl ii's  aro  lioinj;  IioiikIo  for  aoliial  nso 
and  not  for  s|,oonlativo  pnrposos.  'Dio 
rooonll.v  (allied  Honiinion  Kslimatos  pro¬ 
vide  for  an  <'.Npondit  tiro  of  .'tii2(l.00U  for 
I’niilif;  Unildintrs  in  Kelowna  durini;  HILL 
('oiisiruclion  will  oommonoo  alniiit  Maroh 
I  Ist  as  soon  as  iho  winlor  is  over.  Winti'r, 

_  howovor.  is  liohl  in  Kolowna;  I om porat nros 

for  .lannar.v  avoraffod'  .Maximum  27'  F. 

- 1 1  and  Miiiiinnm  l-'T  !■'.  with  otily  17  itiohos  of  i 

'll  !  snowfiill.  ' 


N';,v:,l  Collou,'  .,f  4 i,i  -i  ll 

'^rHF,  next  oxaminalioii  for  Iho  i-nlr.v  of 
4  N’tival  ('adols  will  In-  In  hi  al  Iho  exam-  '  j, i,,' 
ina  t  ion  o.-n  I  n  s  of  the  (  i  v  il  Sorv  ioo  (  'om  mis-  i-'i.-r.-i' 
sioii  in  Ma.v,  lOLI.  and  ,ifl orw ards  a nnnall.v 
in  Ma.v  ,  sn.-oi-^sful  oamlidalos  ioinin';  Iln-  :in.v 

< 'oIli'''.'  on  or  alioiil  l-l  \n!;n--l.  ,\pplii-a  I'owi-r- 
lions  for  oiilry  will  In-  ro.-oivoil  up  to  l.■|lh  '  ','J, 

April  li.v  I  ho  Si  on  I  ;iiv  .  (ivil  Sorv  no  ( '.on  Kjmilat 

mi-:^i,iii,  (lllav,:i,  from  whom  liiank  i  n I i  v  : '""iiiii 

forms  0:111  miw  In-  olil.-iiiiod.  riml'p'i 

(  ■aiidid;i  lo-  for  Iln-  .-v.-i  mi  na  I  ion  in  Mav  paiiiv 
next  niii'-l  In-  In-I  vvoi-n  I  ho  a};os  ol  ]  I  ami  1(1  wi'-o  : 
<*"  Isi  -H.lv  I'H::.  ,  ,  .  ,  ,  1“ 

I-  nrl  her  ih-l  aiK  .-a  11  In-  olil  a  1  noil  oii  a  ppli  ,'a|.ii;ii 
oalion  lo  Iln-  L  iidoi-'ionod.  of  sn.-i 

(1.  .1.  DLSiiA  l>’,\'l's, 

I  lopnl  V  M  inisli  r.  '>1  i!ii:i 

. . .  "I'  Iln-  ■^■'.'■ll  s.-i-vi.-o  s,'.''-„'l'n 

•  m.'iw.'i,  1  eln'univ  1st,  Ibl...  li.,, 


)  du  .su.  nr  eapnbli*  (d  In  iiig  e.irried  4)11  so  as  diri  ctlv  nr  iu-  f 
If  the*  dir<*cHy  tu  t»cue(li  ihls  cniiM>ariy  -  *.|i  To  eul4*r  nny  , 
returned,  arr.ingeiiu'uts  wiih  .my  iiuHuirlty,  feder.'il.  pi'oviii-  j 
In  ne«*ept  cial.  munit'ipnl.  iuc.ii  oi*  ut  hei'w  jse.  that  may  set'iii  j 
eoiuhU’i  V  e  lo  the  eump:my 's  object  s  or  a  uy  ol'  I  hem  \ 
and  to  oliljiiii  from  aiiv  siu'h  auHiorit.v  any  rigti(s.  | 

privileges.  franelii'M  .s  ami  4'ouees>ioiis  vvjiieh  the: 
I'ompany  may  Hiink  it  <ie.sirabie  to  iduaiu.  iiud  to  | 
■eeretarv  *'arr\  out.  i  verei'.r  and  comply  with  any  .such  . 

arrangeiiU'iK  s.  rigibs.  pi*iv  ih*ges.  rraiu‘his(*s  and  con  | 

4‘e.ssions:  (ki  'I'o  eoitsolidaie  or  amalgamab*  w.iih  > 
any  otlu  i*  4'ompany  or  I'orporaiioii  having  ohj4*eKx  i 
id  vert  ise-  similar  in  vv  Indi-  or  in  part  to  i  hos4*  4d'  this  eompany  f 
from  the  ami  l4»  4*1114*1'  iuii)  any  arrang4*m<*ri(  Ibi*  sharing  j 
proliis.  union  4>r  iMter4*sis  4'o-oper.'iH4m.  joint  adven- 
’  lur<*.  reeipriM-al  e4me4  siii4»n  or  otlu  rwisc*  with  any  1 
I  pers4m  or  eiimpany  carrying  on  or  engag4*4l  In  or  | 

about  (41  4*arry  4»n  4*r  4  ngag4'  iu  any  business  4»r  I 

transaction  whh'h  Ihe  4'4)mpany  is  anlhori/e4i  t4i  j 
«  ngag»  in  4»r  1  arry  on,  or  eapabh*  id  hi*iug  eondui'fcil  j 
-^o  as  iliri'Cily  or  iuilireii  ly  lo  binelil  1  his  I'luupa  uy  .  . 
.Old  lo  li'Mil  uioiu'v  to.  guar.iibi'e  tiu*  I'oiilrai'is  id  or  f 
oihi-rwi^i’  assisi  any  sui  h  p»  isuu.  company'  lu*  eoi-  • 
pora  t  ion .  a  III  I  to  1  aki  -  or  ol  lu'i'vv  isi*  ai'iiniri*  sharixs  ami  j 
.  sr.  iii  ii ies  uf  ;mv  sip'h  I'onipanv  or  I’orporat ioit.  anil  I 

•  •I***  (o  sell  h4>l4l.  Issue  or  I'l'issiu*  tile  saiiu*.  with  i‘r  ' 

iHrv  id'  "iHii*M«  gnar.iiKei*  id  priiuipal  ami  jn(4*r4*s(.  or! 

•  [  herw  Ise  ( o  ih'al  w  it  h  ol'  ilisposu  uf  I  Iu*  sa  nii- ;  (h  'Fii  ; 

I*  I’Xam-  puri'liase.  lease  oi'  ollierwise  ai'ipiire  ami  ti‘  hobl,  I 
Umitiis-  I’M  reise  and  4  n.|oy  in  its  own  uaini*  or  in  Hii*  nanu'  V 

oiiiimHv  'd  (he  iH-rsons.  (Irms,  i-oinpaiiy  or  I'onipanii's  h4*r4*  , 

’  .  inafb  r  r4*f4'rre4|  (o  if  In  ri  uui«»  duly  au(  hori/i'«l .  all  ' 

(•('.?  I  bi  ■  ur  an  V  id  ( III*  propi  r(  y  .  ( ram  hisrs,  good  will  ligtbs.  j 
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120  tSt.  JtiiiU'N  Slrt'i'l. 


MONTREAL 


pMWi'is  and  privileg»*s  held 
suit  or  firm  or  iiy  any  1  omp 
mg  on  or  forimd  for  I'.u 
similar  in  w  lioh*  or  iu  p 
I'outpany  is  auHioii/i  d  (o  1 


It  euioyi*d  l>.v  any  |mi 
ly  (jr  companies  eai'ry 
V  ing  on  any  biisini'.ss  , 
I  lo  (liat  which  Hii, 
n 'V  on .  and  (o  pay  for 


ItitOKRKS 


KUYING  .VT 
RIPHR'I'. 


'Dio  ■' Kiliitiioiill  Xows,”  iif  Ltiiidiiii  «,iio 
fif  I  ho  toiidiiif;  KiiL'lish  (imtiioitil  piililioatitjiis 
slates  that  "ill  view  of  tho  important  rail- 
wity  dovoloiimonts  whitdi  aro  oxix'otod  lo  bo 
oomplotod  b.v  tho  oloso  of  next  .voar,  it  i.s 
worlh.v  of  nolo  that  prominont  monibors  of 
tho  l.omion  .stock  K.xohanKo  tire  aeqnirinf; 
snbstanti.d  land  inl<'ro.sls  at  I’rineo  Kuport, 
the  I’aoitio  torminiis  of  tho  Grand  'Fmiik 
Paoilif  Uailwa.v.  'Phis  has  only  boon  after 
very  ottrofiil  ('n(]nirios  and  bojiring  in  mind 
the  o.xiromo  oaiition  nsnally  shown  by 
tho  ■'lionso"  man  in  making  his  invosl- 
monts.  it  mti.v  bo  taken  as  indioatinj;  Kroal 
faith  in  i’rinoo  Hn))ort's  fnt  uro.” 

KOI  (ill  r  rilTo.lMKMMMl  FKH'F  OK 
1.1  .MKKK. 

I  From  Our  Oivii  ('urrespuiident.  i 

\Vi.vNii-i:i..  'Dio  Grain  Growers  Grain 


ow  bo  obl.iim  .l.  foonhi-.-.  !:,.r..|  will  n,!l,l-.  ,„.vvors 

.  .  .  ^md  priv  deges  w  holly  III'  parily  ui  e.isli  oi'  w  ludly  or' 

"  •*'•*  '  4‘\:Miini;i  1  l(i|i  lit  Mas  partly  In  pai<l  up  sliares  of  tin  loiupaiiy  or  other 
e  i)('l  vveell  t  hi*  ol  Jlnibl  ll»  wise,  amt  lo  umhitaki*  Ihe  li.'il'iliHi*s  id  any  such] 

I  ( J  j ;»  person .  firm  or  1  oiupaiiy  .  and  to  t  xt  reise  the  rights. 

Ill  1  p«iwers  ami  fraiiehises  o|  any  eumpany  wliose  1 

I  *1  .'1 1  Is  e;i  ll  I  »i*  ol  1 1  a  I  IM'M  I  di  a  HI  d  I  ea  pit  a  1  si  uek  is  ow  neil  by  litis  company  in  ihe  name  | 
I*  (  liilersi^^io  il.  of  such  eompany  or  in  its  *iwu  mime,  (no  'I’tt  re 

,  iv,i,  I,  .  I,  ,  M'  mimerale  any  person  oi*  eompany  lor  seiv  ice.s  render  i 

<  I .  .1 .  I  )  ri,S  I  {  A  K  -  V  Is.  ed  ur  1  o  be  It ‘U I  h ‘It 'll  iu  placing  or  assist  ing  (u  plae*-  j 

I  Jipb  ^  N  M  i  It  ist  •  r.  •*'  gnaraiile4*ing  the  placing  ol  my  td  Ihe  shares  id  i 
.  .  .  ,  .i  \  I  c  .  •  I  he  eompany  s  capital,  or  any  d*  bent  ures  tir  ot  her  1 

l)ep;trlmeut  "I  Hti  eivree  st*euiiHes  of  I  Iu*  etonpaiiy  .  or  In  or  aftoiM  liiefoinia 

4Htaw;».  I  t-oi'iiary  1st,  I  t...  Hull  or  proniol  ion  of  t  Iu  eom|Giny  or  I  he  eomiuel  ol  ! 

I  pauihori/ed  pubheation  of  tlijs  ;ul  v  ei  liM-nieii  1  jis  biisine.ss:  tui  'To  obt.iiu  any  .\e(  of  rartianuiit  : 
will  not  be  pai'l  for.  d.'ifbT.  tu*  Legislature  lor  ;Hiy  purposes  u(  Hie  eompany,  j 

_  -  .  !0!  'To  take  part  in  tin*  maiiag'  tmut.  sup«*rv  isioii  or  | 

control  of  the  husim*ss  tu'  ttperiil  ions  of  any  com 
paiiy  or  uiiderlaking  hav  ing  objects  jihogeiher  or  bi  , 

company  capable  of  being  eouvenieiiHy  carried  oil  j 
e(mm*etion  with  the  Imsiness  or  objeeis  of  Ihe  i 
\l)EL»v  adHressed  ti.  tl..  .ni.G-i  company,  or  calcuhucil  directly  or  imlirectly  to. 

.\tMzb>  addriss,  .1  tl,  iiu  on. It.  uiihancc  the  valnc  of  or  ivmhr  prolli.'dth  an.\  of  1 

III  emiorseil  lender  for  \<ltli»iou  Hic  company  s  propcrl  y  or  rigiiis ;  1  p  i  'f'o  iu  v  es|  a  ml 
I  to  the  Drill  Hall.  (jii(*ber  H  t^i  deal  vviili  Hie  moiu*ys‘ (»f  tin*  eompany  not  Imme 
(I  ai  this  omee  moil  ion  P  \l  ..u  ‘Hately  re(iuiri*d  upon  sucli  set  iiril  Ies  and  in  sui  h  1 
(  at  lilts  oinu  until  I  (K)  I  ,M  on  ,j„„.  ,,,  ,j„„.  determined :  ’ 

•!,  .!!.  I'.II. i.  lor  Iho  vvorU  iin-ni  ioio-d .  ..i)  '|'o  .|o  ;i||  .surii  olln-r  11111,!!--  :ir'o  iin-i(li',(l;il  o,  i 

ii'iilioi,  :,inl  fonii  of  oonlrnoi  i  iu,  In-  ooinliioiyo  to  llio  iiiiaininoni  ol  ,1,,-  alniv.-  oliji-i-ls  | 

..  of  ii'inl,','  ol.i-iiii,.,i  'o,,,ii,'-.T  ion  :>inl  to  lio  all  or  any  of  tin- aliovo  lllin!:^  ;i^  |,riin-i(,als.  | 

„  ol  I,  ml.  1  01,1.11110(1  on  a|,pl,.  . .  auonls  or  altoriio.vs:  (r)  'i'.,  in-ociir-.-  ll,.' oonii.aiiy  lo 

r-.v-  l•..'-^l..  District  I'hiirjiio.-r.  lyn-ti.-c.  ho  lioonsoil.  !-o!!istoro,l  or  ..I In-i-w i-*.-  r.'.*.,!!ni/,o(l  in  j 
.(lie.-  of  IT  I..  Dosoliamio-.  in::  si.  any  f,,roi!!n  Odiiiitry  iiml  lo  il.-siiinai i- |M'i-'ons  i lii-i'i'in  I 

..SI  vi...,,...  -..,,1  . -  ....  as  allornoys  or  ro|,ro.sonlativi's  ol  Iln- coinnan.v  will,' 

J  .  t  .  .  l(,nti(,,l.  ami  .it  this  Di-iia.t-  pm,.,.,.  ,,,  roiirosonl  tin-  ooniiiiiii.v  in  ail  inallors 

acooniini!  K,  ilio  laws  of  sncli  fon'ii!n  oonnlry,  and 
li-rin!!  aro  noldioil  iliat  i.-nd.i-  will  m  it<'<'<'|,l  sorvioo  for  and  on  In-I, all  ,d  iln-  .iiiniiany  ! 

,1  .,,,1  ..  .....  1  ,  .  1  .  of  any  process  or  suit,  isi  'I'o  ilraw  inak.'  ai-oi'iil .  ■ 

,  d  nnh-ss  niado  on  ,ln-  prinio.l  (on,,-  ..x,.,.,,,,-  and  i.ssm-  promissory  in.los,  hills  of  | 

signed  with  their  actual  sigiiafure  exchange,  bills  of  lading  warrants  ami  other  nego-  j 
lecupailons  ami  plaet's  4»r  residem-e.  HabU*  or  I raiisHTable  iiistrumiiiis;  to  'I'o  make  j 

iWuxK  It . .  ,.ri.  in.,  ‘a^b  advances  lo  customer'  ami  ot  hers  hav  mg  dial-  ' 

if  Ihnis.  (hf  iKiua!  si^mitub.  Hu  with  companv  ami  tf»  guaranb*e  Hu-  per-  ; 


Sellings  Merchandise 

To  80,000  Western  Homes 

THA'r  means  advertisiiit;:  lo 
these  families  about  your 


merchandise 
tlieir  homes. 


in  the  privacy  of 


oE.XIdil)  ri.\l)El»S  addri'sst'tl  to  Hu  undei 
signed,  aiul  i-tuhirseil  ‘  'ri'mh*!*  for  \ildiiiou 
aiul  Alli*raiio;i  to  Hu*  Drill  Hall,  ijiiebec  f 
will  be  ni’eived  al  this  olTh'e  until  lot)  H.M  on 
Miiiulay.  Marih  'M .  I'.Hd.  for  ilu*  vviirk  iiuiii  ioiu*d . 

Plans  spi*4*i(j4'ation  aiul  fiirm  4d*eonira<!  can  be 
seen  and  forms  of  (eiuh*!*  olitaincd  on  aiiplic.'iHon 
l4)  .\.  Iv  D4*cary  .  I'j’^ii..  Distru't  ICngiiU'er.  (Jiu  Ik-i-. 
I*  (J  at  Hu  ofliee  4>f  K,  L.  D(*seha nifi'*.  '■*1. 

Eraiu'ois  Xavier  .'*■^1  .  .Miininal.  aiu)  ai  this  Deitaii- 
nu'nt . 

Persons  temh'i'ing  ari*  iiotiticil  that  tender-'  will 
lud  1)4*  4*oUsj4|ei4*4l  unless  tmuh*  on  Hu*  prinn-ii  fdi  ins 
supf)ii4*<l.  aiui  signed  with  tluir  a<*tual  signature 
staiiug  Hu'lr  oecupaiujiis  ami  pku’t's  4»r  n-sideiu*!*. 


In  the  <ase  of  Ihnis.  ihe  aeiua!  signal  tin*.  Hu*  with  tlu^  eompany  ami  to  guaranii*e  Hu*  per- 

iia  t  iin*  of  t  Iu*  4)4M*u  paiiim.  and  pi  act*  4  if  resjileju'c  iif  iV'rmancc  id*  contracts  by  any  suih  jii-r.soiis .  i  u  •  To 


each  m4‘nd»4‘r  of  the  firm  niusi  he  given 

Each  ti  M'li'f  musl  b<*  aeeorn[>anie(i  hy  an  a<  <  (  pi4*d 
<*h«“4iuc  on  a  4‘hari4‘i*4*d  bank,  payahli*  to  tin*  oi'ihr 
of  the  Honourable  ilu*  Minister  of  Pidilii-  WOrks, 
4’4pjal  i‘)  i4*n  per  I'cnt.  (1(>  pi*.)  of  Hu*  amount  oj 


distribute  in  .spi'cie  or  oilu*rwis4*.  as  may  bi*  nxjlvcil. 
any  ass<ds  ol*  the  company  among  its  iiu'inbcis  ami 
|)ar!ieulariy  thi^  shares,  fioiuls.  dt  beniiircs  or  other 
s(*4*urllii‘s  of  any  otluT  company  iliat  may  lakeiiver 
the  wholi*  or  any  pari  4)f  Hu*  as^t  is  or  liabilities  ol 
this  <*ompatiy  ;  (v  >  The  busiiu  ss  or  imr;»osc  of  ihi* 
4*om|)any  is  from  tirm*  to  t  inn-  lo  ilo  any  om*  or  more 


Hu*  i4*n4|cr.  wiiich  will  l)e  forf(‘ltcd  if  Hu*  |)4*rs(»n  of  t  he  acts  and  t  lilngs  lu-rcin  siMVjrih .  ami  any  power 


ten4l(*ring  lici'linc  to  eniiu*  into 


ranl<‘d  in  any  purugrapii  li<*rco!  shall  lud  be  limiii'il 


riie  W'imiipcyr  'I  clcjrram  can  carry 

yiKir  mc.ssajii*  ti)  tli4*sc*  |u*o|)le  in  this  intimate  way 
and  by  virtue  dI'  its  goudwill  brings  more  ca.sli  results 
than  all  other  forms  of  imblicity  combined. 

Wiiiiil|)eg  is  the  commercial  gateway  for  (lie  West, 
a  territory  with  the  weallbiesl  per  capita  buyers  in 
the  world. 

Why  iiDt  roach  this  rich,  rosponsivo  torrilory  throiit'ii  its  own 
favorite  newspaper  llie  TI')LEGKAM,  whose  eirculaliuii  is 
I^itaranleed  lo  he  91' ,  home  eirculalion  ? 

THE  WINNIPEG  TELEGRAM 

The  only  Daily  or  Weekly  thruui'h  which  you  can  reach  the  Conservative  homes. 

BAKERS  CAMERON,  Agent. 

207  St.  Nicholas  Bldg.,  MONTREAL  -  Main  2901 


nm..  ...vin  v,,  kkkt  ok  IjE;- ^ 

lillAM.I.N.  AI  AN.  'I’ni.SloOS  lo  liolli  lip- 

.  hiirlor  for  Hraniloii  Radiiil  Hailwa.v  for.  '  From  4)ur  4)on  4  orrospoiident.  i 
which  applioatioii  is  hoiiij;  made  lo  iho  \V i .vni  1-1:1..  'Dio  Grain  Growers  Grain  i,,.par-iiin'iii 
Manilolia  Lcsislatiiro.  havo  l.oon  appointoil  !  Company  has  jiiirohasod  timber  limit.s  near  i 

i,v  tho  Coiinoil.  'Dio.v  are  Mo.'.ir.x.  Flomiiu;,  I  Fort  Koiii;!'.  ILC.,  ooni|)ri.sinK  about 

AIcKouzio.  Curran.  Coleman  and  Hondor- ]  .■{(10.0(10,00(1  foe)  at  .S 1  ..'lO  per  t  lioii.'<and  I'ooi .  ,„,i^,i ''if'’i'in' 
.-von.  'Dio  City  lia.*;  iiol  the  power  to  hold  'I'hc  fompany  will  hold  this  as  a  reserve  Dopariiin-at 

a  charter  for  a  railroad  outside  its  boundar-  supply  vvilh  the  idea  of  establishinf;  lumber  ,  it- - - — 

ies,  but  by  the  appointment  of  trustees  yards  at  diflferent  points  and  selling'  it  at:  Ask  th( 

to  liold  its  charter,  il  can  be  granted.  reasonable  prices.  the  invest 


I  allorl  niton  0,  'lo  so,  or  rail  ooinplolo  Iln-  ,(oi'I\  ;  rostricloU  iiy  n-ieropoo  P,  or  inioronoo  iioin  Iln- 
|■<mlra(•l,'(l  (or.  if  (lie  u-inliu'  l,o  not  acocpu-.l  liio:  tvi'ia-s  of  any  oilier  paraiiiapi,  ' 'v  1  o  ao'iiiiro,  l,u.v . 
i-licoiio  «ill  in'  rotiiriiofl.  :  soil,  deal  in.  dispose  of.  iii.nodacl nro  all  kiinis  ot 

■riio  D.  parimoni  does  not  liind  ilsolf  lo  :i,c,'pl  f-'.ra yols,  sands,  pebbles.  ('I'liioiil .  nioriar  and  .dl  olln-r 
llio  iovvc^i  or  anv  toinler  sirniiar  siibslanoes  and  all  proflnei'  iiianiiiaolured 

iiv’oi'.i.-r  Ironi  and  with  such  .sub.slances.  or  in  vvliioli  ilioy  aro 

‘  used  in  pail  or  in  wtmlo  'I'ii''  'ip'-rai ions  of  llio 

Jt.  ('.  DK.s  l!i  )< 'll  Ii  |{  s.  ooinpany  to  1)0  oarriod  on  llin,ii!;ln)iii  Iln-  Dominion 

y;,.,.,.,  ..•,1-,  of  fanada  and  ol.sovvboro  l,v  iln  n  .iin-  of  "Tin- 
Doparliin-iil  of  I'ul.lio  VVorks.  Inlor-Colonial  Dovolopnionl  <  ..iiipany.  l.imilod.  ' 

*  1  s  I  wiHi  a  (tapilal  siuek  of  I  VV  ciii  v-fi  V  *  HiuUxaml  ilullars, 

(ilMwa,  1- I'liruary  21,.  l!,l:!.  |  , livid,.,!  i„to  2.i()  sliares  of ', lie  lini-'li'  I  dollar.'  oaoli. 

.Now --p:, in-rs  will  no'  In*  iiaid  for  tliis  ad v ,  ri i'o- i 'ind  llio  chiol  pjaoo  of  Ini.-iiiss  ol  1  h,-  said  eon, |, any 
nionl  il  ll.oy  iiisorl  il  willioiit  auiliorilv  IVoin  tin.-  (**0  City  of  .MoMiri-al.  m  lii'  I  roMiioo  ol 

JIopartmoi.t.-itnliOK. _  -  ‘-’'Viatod  a’t  tho  olHoo  of  tho  S.-.-r.  lary  of  Slate  of 

"  .  ,  ,.  ...  T  .  1,-  •  I  Canada,  this  lath  day  of  Do, enibi-r.  l'.»12. 

Ask  the  Kditor:  Intelligent-enquiry  is  ;  TUOMYS  Mi  i'Vi-  V 

the  investor’s  safegiiHrd.  '  CLS)  '  j-ndi-r  sooroiary  of  Slate. 


oliooiio  will  lie  rotiiriiod. 

■riio  D,  |)arimonl  does  not  liind  ilsolf  lo 
llio  liiwosi  or  any  tender. 

Hv  onler. 

JL  (\  DE'^lJtX  IIEKS 

SlH-l't 

D4*i)ari iii4*ni  “f  I'uHlIc  Works. 

ibiawa,  February  2b.  liH.b 


Sworn  Circulation,  Daily,  - 

FLAT  RATE, 


50,079.  Weekly,  - 
6c  PER  AGATE  LINE. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

floprosnnndonco  Invited.  W..  TORONTO. 


f.'orrcspondenci*  Invited. 


\ 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  1,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Usted  on  the  Montreal  Stock  Exchange. 


(.''•Ml’ANV 


I’.cH  pIll’IK-  <  'll . 

)^n( .  <  *ol  VsaU . 

itiii,  ( 'ol  r.ii'ki’i-.s  A.-^sn  I’fik 
(  iiM'li  ni  r  I' itu’  l\;iilw;iy 

<  '  il  I'fMiiuli  v  (  "lii 
*  III. I'll, 111  (  j!'  I'cniiulry  I’fH  . 

<  '.III  I'l.i  t  '(  lilt’ll!  •  '(’III . 

( '.iii.iil.i  (  '(■lll•'lll  PM . 

<  '.III  I'll. Ill  <  'iiiivn irr.i . 

<  •  III  I  ■'iii.  iili'ialcd  Huliliri' . 

(  111  '  ii||..iil|ikil''l  li’iili.  Pf'l  . 
(  '.111  I'll  III  <  '('iidii  I  I'l . 

(  '.ill.l'il  III  I  'll!  I  lll^  Pill  . 

(  '.III:!'  I.i  •  H  ni  l mI  |■,l'•l't  I  K' . 

<  ':ili;i'l.i  l.iiciiMiolivc  <  'll.  •  '"III 
(  '  iii:i'l.'(  I ,( 1(11111(11  i VI' ( 'll.  i’fd... 

(  I'lwii  Ki'si'i'V"  Miiiiiii;  Co . 

1  liPiiiiiiKiii  <  'niiiit  I'.’'  !  '"Ill . 

I  IiiiiiiiiKiii  ( 'niiiK  T.'i  Pfd . 

l)i  ii'iiii  I  :!i cii'ii'  Py . 

1  i.iininicii  1 0.il  Pfd . 

]>.iiii.  Ill'll  iV  .''ti'cl  Pfd . 

11"1II.  .'<l(  t  I  <  "I  IKII'lltioIl . 

D'liiiinii'ii  Priik . 

Dciiiiiiidii  'I'i'M  ill-  Cmii . 

Ddiiiiniiiii  'ri'viild  Pfd . 

Diililtii  .S.  iV  .\  ( 'din . 

Dulii’li  S  A-  A.  Pfd . 

Dlll.ll  ll  Sli|li-|  I'll  I'l  KClldll . 

C;"!  (  '.ll'..  P  A  P  ('ll . 

CdO'lv,  ill.-  I.i'!  . 

Ctidd'.x  ili>  [.111  Pid . 

Cdiilil  .M'l'u:  ( 'd . 

Could  .M  I.',  ( '.1.  Pfd . 

Hail!.')';  I d'"'!  1  ic  !! V . 

1  lie  !.’> . 

Havaii.i  I  d'  .  'Ill-  ll’;.  Pfd . 

IliK'iC'ildiii.'d  1  '(I.i!  (  'dill . 

iiiii'i'C'ili.iiial  I  '".ll  Pfd . 

Ilitf'I'llal  !di!:il  (  'i  lal  A'  (.  dki' . 

Jllllldi.'  I'i;"'lidll  (iiy.  I’fd  ... 
Kaiiiiiii.-'l iqilia  I..  A  P.  Co  .  .  .  . 

of  Wii.ids  .Miliiiifi . 

Lakv  (if  \\  (idi!.>  .Milliiii;  Pfd  .  .  . 

Lanrciiii'li'  ( 'n.  1,1 'd . 

.M;,('l;av  ( 'iiv.  ( 'oin . 

Maii-kay  Co  v.  I ’Id . 

Mexican  Liiilii  A-  Pdwer  Co  ..  . 
Mexican  I,t.  A  I’dwer  Co.  Pfd  . 
Minn.,  I’.  A  M.,  Coin. 

.Minn.,  .'^t.  I’.  A  M.,  Pfd.  . 

Mdiiti'eal  Cotlon.s  I, 'id . j 

Mdiiireal  Coiioii.-t  I, 'id  Pfd  . .  .: 

Montreal  I,.  11.  A  Power . 

Monlre.'d  l,oan  A  .Morlgage  ..  . 

Molilreal  Slice!  Py . 

Mdiiln  id  'r('l(  f;ra|i|i . 

.Aldiilri'ai  'rraiiiway.t . 

.AIdntr(':tl  'rraniway.'^  Deli  .... 
Nor.  ( )liid  Trae.  A  f.i^lit  Coy.  . 

,\(ir!li  \\  ('.it  Land  . ' 

Niiya  Scdl  ia  .'’'leel  A  ( 'oal  (Min .  i 
Nova  Seoiia  SI.  A  (J’l  Pfd. . . .  | 

Xipi.isinij;  Mine.<(!oy . 

( iiiilvic  I'lonr  .Mills  Coin . 

( lailvie  l'|(iiir  Mills  Pfd . 

Ditav.a  l,i!;lil  A  Power  Coy  .. 
Pal'iii  M  fu  ( '" . 

Pi'iiieaii  (  l.'iil  (  '"III . 

I’ciiniaie  I,  I'l  I’fd . 

P'lilo  li’ic'i  1,’v.  I,.  A  P.  Coy.  . 

(  nicln  '  III  .  1,.  ((  P . 1 

ll  K-li.  A  (  iiil .  .\a\  .  (  '"\ .  I 

III"  (!'■  .1,111'  ll"  'I'raii.  I,.  iV  P.  ( 

lin.-.-'  II  Mill'll’  I  'ar  ( 'o.  Coin . * 

l;i|.'.'’ill  \|(ii(ir  < 'ar  ( '".  Pfd  ...j 
San  p  iiild  'rr.iiii.  I,  A  P.  Ctiy  . 

S.iw;  1  r  .Ma  . cy  <  ''iiii . I 

S.iM ,\  '-r  M.i. .  ■■\  Pf'l  . I 

Sliaa  ini'j.in  \\  iici  iV  Power  ( 'oy 

;  -li'  ru  III  \\  dliani.s  I ’anil  ( 'o . i 

Mi'  i  win  W  illi.iins  P;iiiit, Co.  Pfd 

fan  d'l  I (  1 1,  I  'din  . 

Sni  ii'i  P  li:  (  '".  Pfd  . 

Sp  nil  ll  l.’ivei  <  '"ill 


a 

X  J:; 

a 

CAPIIAL 

UIA  IDKNI)  PFR  CF.N’r. 

1911 

1912 

• 

Aullmri/.ud 

Js.sued 

I.ask 

(i’rter 

I’reseiit 

U'rler 

W  hen  Pa.v.’ibic 

High 

1,0  w 

lligli 

laiw 

KM) 

$ 

3(I,IMMI,IHMI 

$ 

.hin  ,  .Apl  ,  .bil\ ,  ( ii’t  .  .  . 

1  Till 

1  It) 

1763  , 

117 

KMI 

2,.7(MI.(MMI 

1,51 1,41  Ml 

u 

3<;’, 

A  hi  v .  N  d  v  . 

79*4 

;!'.) 

162 

to  !  / 

KHI 

7,7(t,(MM) 

6:i7.tMMI 

Ar*  J 

II'  • 

.M.’iv,  \dv . 

98 

■HI 

1.78'- 

99 

KMI 

^.’OtVMMI.OtMl 

198,1  MMl.tM  Ml 

.hin.,  Apl  .  .bilv,  t  h'f . 

24():'g 

PM'i'g 

'2.82 -'g 

22H-U 

KM) 

7,(MM),(MMI 

;!.‘)tKI,t.HMI 

2 

.April,  Ndv . 

'/•5 

tit) 

OJ 

61 

KMI 

7.5tMI,(HM) 

6,l(M).tMHI 

Id 

I’D 

Jan,,  .\|)l.,  .bih ,  t )(’( . 

109 

Kit 

iKi"4 

102 

KH) 

Pl.tMHI.tMMI 

|::.7(MI,(MMI 

31 '4 

20 

31  D 

'26 

KMI 

]  |,tMMI.IHHI 

Jtl.tKMI.fMM) 

Id 

1  1 

Fi  ll ,  Max ,  Ang.,  NDv.  .  . 

:*2 

.80 

'••5'  g 

87 

KMI 

;!.IMMI.IHMI 

I.V.'l'hVM) 

1 

1 

Feb,  Mav,  .Ang,.  .Nov.  . 

45', 

32"., 

48 

:{0'a 

KMI 

;:,(MM),IMHI 

2,8()5.5fMi  i 

1 

1 

.hill  ,  Apk,  .bilv.  Oi  l . 

993,, 

sri 

.8(i 

87 

[INI 

IIHI 

KNI 

IIMI 

HKI 

IIKI 

•?l 

KM) 

1(K) 

IIMI 

KMI 

fIMI 

100 

KHI 

KMI 

KMI 

KMI 

KMI 

KMI 

KM) 

KMI 

KM) 

IIMI 

fIM) 

KM) 

Kill 

KM) 

KM) 

KM) 

I 

Kill 

KMI 

KM) 

KM) 

KMI 

KIO 

KM) 

10(1 

KMI 

KM) 

KMI 

100 

KM) 

KIO 


KIO 

10 

KMI  : 
KH)  I 

100  I 

*11 

KM)  ' 
KMI 


•J,(MMI,IIIM) 
i  ;;..KNi.(MMi 
I  ■l,.'ilMI.(HM) 
KI.immi.inhi 
•_’,(MMI.(MMI 
|,.’i(M),(MMI 
L’,IMM),(MM) 
o,(MH),(MM) 
*),0IMI,(M)() 
l:;..dOO,(MMI 
:i,(HMI,IMMI 
.'j,lHMI,(MM) 
50,(MM).(MM) 
■KM  1,0(10 

7.. VM),IMM) 
L>,,)(MI,(MM) 

llMNHI.IMMI 
l().(MM).)M|l) 
,'f,,',(ill.lMI() 
P.KMIlMill 
I.T.'iK.IM  Ml 

1.. ’ .Ml. Ill  III 
7.'il  I.I )'  M  I 
7  M  1,1  M  M  I 

1  ,.'.l  l|  1,1  IIMI 

7.. "i((i).ii; ". 

.'i.ili  |l>,'l■•i■l 

.■|(MI.III  "I 

l.'.'ll  I.I  >1 1'  I 
:i,()i  10,(11  Ml 
11,000,1  MM  I 
•J.OOO.OiM) 
•.’..VIO.IMM) 

1.. ')(MI,00() 
10.01  III, IHIO 
;■)(  1,001  l.(M  Ml 
•aO.I.M  10.000 
i;i,000,(MM) 

•J,4(M),(M)0 
HS.IMMI.IMIO 
14,000, (MM) 
r),(MM),(MM) 
r>,(MM).()(M) 
17,000,(MM) 
I,0IIO.(MI() 
IS.IMMUMIO 
L‘,(HM),(HXJ 


|,!I'40,IMMI 
J,7|,',,IMMI 
;;,ll'd..MMI 
0.040,1  M  Ml 
'd.lMMMMMI 
l,.')(M).(MM) 


I  '(  I  .Ian.,  .\pl.,  .Inly,  Del . 


.lain,  .\pl  ,  -Inly,  ( lel . 

■Inn.,  .\pl.,  '(illy,  <  let . 


I,00'.).0.'i7  2A3 


l;‘4 

2A;5 


Jan.,  .April . 

Montlilt' . 


KMI 

I  24  J  ■ 
70 

113"* 

31 

03i.i 
3  (i'3 


KC 

17 


JOS'-; 


MO 

JSlP'i 

40 


KH) 

‘  35;'4 

7S 
’  IJJ 
I  (lO^U 
0032 
3  70 


’2,148,0(M) 

I'2  '  . ! 

7;i 

'  IM) 

86 

’2,17(I.(MM) 

1  "1 

1  ’’ ,  Jam,  .Apk,  Julv,  Oct . ] 

107 

92 

107 

P2,.)(M),IMM) 

l'l 

1 '-  .March.  June,  Sept.,  Ucc. .j 

77}^  ' 

i  (');{"4 

76' 

:!.IHMI.fMN) 

3‘- 

3‘-  J.im.  August  . ■ 

117 

KKi 

i  117 

7.(MM),(MMI 

3‘- 

3)'-  .April,  October . 

KM) 

KM) 

KM) 

!>.*», (i.Vl.SlK) 

1 

1  .Ian.,  .Apk,  .Inly,  Oet . 

6;!W, 

.70'- 

69!, 

lIMl.tMMl 

*  L..' 

13'2  Jan.,  .Alik,  .Inlv,  Oct . 

110' 2  . 

102 

167 

7.()iM),(MM) 

l‘.| 

1  '  -  Jam,  .Apk,  Julv,  Oet . i 

61 

N? 

l,^,■)9.0:!() 

liD 

1  ’*4  Jan.,  Ai)l.,  .Inlv,  Oct . 

KM) 

•)6 

107" 

I2.(HM),(M,M)  . 

i 

Kl.iMMl.tMM)  , 

.  ■  1 

3,  .aim  I.I  MM) 

l'l 

1  '>  Jam,  .Apk,  .liil\’,  < )(■! . 1 

So  1 

791  . 

80 

1,. At  Ml. (MM)  . 

. . 1 

70  1 

47  1 

!  42 

I.TAO.iMM)  . 

.  .  .  .  ‘ 

47'. 

l,2.An,iMii) 

U’4 

U'4  .lam,  .April,  .Inlv,  Oet.  ... 

87  "4 

T.Ail.iMMi 

1  '2 

I  '  J.’iii.,  A|)ril.  .Inlv.  ( lef  .  .  ,  ; 

IK) 

7‘)(t.ni  Mt 

Id 

I'D  Jan.,  .April.  Jnlv,  Oet  ...  . 

KM)'/ 

1.  I'MI.I"  (() 

1? 

2  .k’lii..  .Apk,  .Inlv,  <  lel . 

1  00 

12!) 

161 

7.  !6:i.6'iii 

1 

1  '  2  Jail.,  Apk,  .Inlv,  ( icl . 

9li>4 

1’20 

.A.illKI.IMMI 

1 

1  '  -  .k’lii.,  .Apk.  .Inly,  ( lel . 

KM) 

97' 2 

123 

I  10'./ 

I  00 
’  1073  i 

^  30?/ 

SOJ^ 
•3  IM) 

I  00 
](« 

i  553^ 

I  108 

100 

I  •'■•4?/ 
llKi 
On?/ 
09 


70 


1  I  , 

1'4 


1''4 


3'. 


1>4 

1 

1 

332 

3>2 

332 

1 

U.i' 


•S,’  1 

4 


K>.(HIII,(MI(I 

K),(MMM)0I) 


KHI 

KIO 

KMI 

KM) 

100 


1 00 
KHI 
OKI 
KMI 

|oo 
too 
100 
100  i 

KHI 
I  (Ml 
100 
KIO 
100 
KHI 
KIO 


.S.rMMMMM) 
2,(M  10.01  Ml 
0,(MMI,(MM) 
^..-lOO.IHM) 
■_’,(  MM  1,000 
•_>,0(MI.(MM)  I 
lilHI.IHMI  i 
•J,.M  10,000 

|,.■l0O,000 

;;.(MH  1.000 
10.000.000 
10.000.000 
J,*,OIM  1,1  Mill 
.S00,INI0 
l,_’(MI,0(NI 
I  4.  IIHI, IHIO 

;;,.''00,ooo  ' 
;:,.i(Mi,(Hio 
|o  ihioinio 

|,OIHI,IHHI 
I.IMMflNIO  I 
l,.MMI,IMIO  ! 
I,(H|(I.INI0  i 
4.IHMI.IMHI 


."ll  i(  1,1  M  M  I 
’_>.'(MMIO 
IkOOO.IMMI 
.7.  10  1.01  Ml 
’.>,000,000 

2, KM),(MM) 
l..■)00.(KMI 
T.'-’IMI.IMM) 

41,000,000 
.aO.IMIO.IMK) 
la.d.Na.IHX) 

•.’.4(M),(llM) 

20,'S33,(I0(J 
KI,4Ki.(M4() 

.';,(MM),0(K) 

3, (M)O,(J00 
17,1M)0,(KK) 

(i(M),(MK) 
lO.IM)O.(HM) 

2.(MI0,(MM) 

1_',(MIO,'.'PO 
Itl.lMMI.IHH) 
i),0(MI,0(H) 

r)!i,ir)7 

(’i,(MMI,IMMI 
1.030, (KMI  ;  2  l  2 

(i,(MM),(KM)  'oA232  5A232 

2.. 7(M),(MI()  I 
2.00().(MM)  ! 

],(is4,4(M4  j 

(1(HI,()(M)  ; 

2.1. "iO,(i(M) 
l,07d,(MM) 

;;.o(Hi.(HHi 
'.I,0'.I',I,.'|(MI  : 


.M.’ll’i'li,  .'iept . 

.Mail’ll,  .'sejit . 


4.'. 

no 

KM) 

1.70 

no 

KK) 


43 


“-4 

4 


.Ian.,  .Apk.  .Inly,  Oef . 

Pel).,  Alav,  .Ann.,  \ov.  .  . 
-Mar.,  .lime,  -Sejit.,  Dee. . . 
-Mar.,  .lime,  Sept.,  Dec. . . 
Jan.,  .April,  'liily,  Oct  . . . 

I  Jan.,  .A|)l.,  'Iiil.v,  Dot . 

Jan.,  .Apk,  .Inly,  Oef . 

Jan.,  .Ai)l.,  Jiil'v,  Oct . 

I  .May.  Xov  . . .' . 

I  .April,  (let . 

-April,  Del . 

.Alareli,  Jime,Se|)t.,  Uec. 
.Mar.,  .lime.  Sept.,  Uec.. 
P'eli.,  .Mav,  .AiiR.,  Nov.  . 

March.  Sept . 

I'eli,,  Mav,  -Aiif'.,  Nov.  . 
t  .lam,  .\[)l.,  .Inly,  Del . 


.SO 

07 

!l.a,'4 


04 

8!) 


.\pril,  ( lel . 

.Mar.,  .lime,  .Se|)t.,  Uec. . . 


1.72 
130 
230 
97 
773  J 
93 
107 
1.72 
100 


1 33 '4 
117 
130 
70 

08?  4 

SO 

103 

120 

140 


104 
19332 
157 
237 
1.70' ; 
41?2 


103 

141 

137 

217 

147 

37 


9.7'/ 
1‘38 
14.7 
P32 
240 
923ii 
78  pg 
1033/ 
1043/ 
154  3/ 
1493^8 
00 
100 
242'  ■) 
150"' 


89 

KM) 

1’27 

117 

1.7.7 

753/ 

603/ 

80 

1043/ 

130 

148»/ 

40?/ 

1043/ 

187 

140 


54 


393; 


1.70 

1.70 

87 

70 


140 

12 

.SO 

583/ 


I'¬ 


ll 


1 

13. 


I 

1  'a 


.lam,  .Apk,  .Inly,  Del . 

.lam,  .\pl.,  Jnlv,  Oct . 

.lam,  .\pl.,  .Inly,  ( )(;( . 

.lam,  .Atik,  .Inly,  ( lel . 

Mar.,  .lime,  Sei)(.,  Uec.  .  . 

.lam,  .\pl.,  .Inly,  Del . 

.March.  .Sep( . 

Pel).,  .May,  .Vnje.,  Nov.  .. 
Pel).,  .May,  .Xnt;  ,  Nov.  . . 
.I  im,  April,  .Inly,  ( lel,  .  .  .  { 


1023- 

130 


85 

120 


11.05  7  45 

1303/  I  1213/ 


97?/  I  81  ■’’g 
130  I  1'23 
!l  3-10  7.1232 


Pi'.) 

105 


121 
I '27 


I.'i3 

123 

17.7'. 


I -23 
ns 
1 153/ 


o:; 

90 


M.n 


Jj.lKMI.IHMI 
.SIMI.IHHI 
I.IVI,0.SO 
14.  KMI.IMIII 

1. . 71 11  I.I  Nil  I 

1 . . 71 H  I.I  Mil  I 
In.lHMI.IHHI 

I.OIHI.OIHI 
3.(MI(),(HJO 
4.70.1  MM) 
OIMI.IMHI 


:  I 


■  I'lll)’,  .’S'  pl .,  I  lee 
May.  \i|);.,  \dV 
May,  Viij;.,  Nov 
Pel) ,  Mat  .  .\n;’:.,  Nov 
lam,  .\pl  .  .liil.v,  ( lel .. . 


I  *1  )  '  :( 
l  ’20' 


5U..  1 

.SO  ' 

701..  ; 


71'/ 

.s7",' 


•  Ml 


117' g  KI2'J 


PHI 


119' I 


120 
1.78 
I  I  1 
I  IS 
21)1 1 


IIP  , 
Kid 
IIP  , 
92 
I'll 
I'S'f'l 


M.’iii  In  .'')'pi . . 

.I.m  ,  Apk,  .liil.t,  ( lef... 


I 


•Ian  ,  April,  .Inlv,  ( let 
March,  .lime,  .'Sep( .,  !>(’( 
.lam,  .\pl  ll,  .Inly,  ( let,  . 


f  i'.iin,  !|  j.’ix-er  Pf'l  . 

KMI 

L>,IHMI,IMH) 

1 

.1 

l  'l  ' 

^.1.  '  1  <  d|  (  aiia'la . 

KHI 

|.-,IH)0,(MMI 

1  l.’ilHI.INIO 

; ;i'  '  1  (  'll,  dl  (  'aiKi'la,  Pfd  . 

KMI 

Ill.tltMl.tHIO  j 

l),196,;>'JO 

j 

.1 

I  't  i 

'1  "le'l'i  Railway  . 

KKI 

I.5.IHMI.IHHI 

l.:,8V.'i,IHHI 

'k"i'inid  l.’  iil’vav . 

KMI 

|■2JI'M),l)tM) 

KI.’.M)8,;{8;! 

•J 

2  i 

'1  <  '*  it.f  1  l|D  »,  ,  1  '1  nil . 

KIO 

i;’2A(l.(HM) 

li.AO.IMMI 

. i 

'1'")!  .  Kl'.e.  pf'l . 

KMI 

l,’2.7l),(MM) 

.81 II  1,1  Hit) 

1 

'4 

Uk|  ! 

'Ill  t'llv  l.’v  (V  Liglil  ( '().  Pbl. 

Kill 

:!,(HHI,I|IHI 

’2,S’26,’2(H) 

1 

•J 

I'2 

'I  'l.’ki  l  I's  Tdbaeeo,  (’(ilii . 

IIMI 

2,.7(  It  1,0(10 

•2,.7(MI,(MMI 

’I'li'  k'  l  1 Tdbaeeo,  pref . 

KM) 

2,(HK),(HMI 

2. IHIO  ,01  Ml 

1 

u 

F’4  i 

T\\  ll!  <  '(tv  Tr:ii.’i  i()n  R  v . 

Kill 

'22,(MM),(MM) 

20,100.1  KM) 

I 

1'-- 1 

'I'u  In  ( 'lt\’ '1  r:t(  1  ion  l!v.  Pfd  .. 

KHI 

3,1  It  It  l.t  It  It) 

3,(I(M),IM)0 

1 

^  I 

I'.l 

\A  e;'l  Inrli.i  Traelidli  Ry . 

KID 

,8(M),(,MI() 

,8(M),II()() 

J 

1'  .)  , 

AA  liidsdi’  1  Idti’l . 

KMI 

.’!, (IIKI, IHIO 

3,(MM),(MM) 

7 

7  ! 

AA  miiipeg  k.li'elrie  Rv . 

lot) 

lt),()(M),()(M) 

(),(M)I),()()U 

3 

3 

.him,  April,  July,  <  let 
.htii.,  April,  July,  (let 
.lam,  Apk,  .Inly,  (li’l... 


.March,  .linie,  .Sepl.,  Uei 
.lam,  .Apk,  .Inly,  ( )e( .. .  . 


.lam,  .\pril,  July,  Del.,. . 

.lam,  .\pl.,  .Inly,  Del . 

.lam,  Apk.  .Inly,  Del . 


92',. 

90 

!l!l'.“ 

90 

)'24', 

lOS'y 

174 '.4 

122 

::s 

31  - 

77 

' 

97 

90 

nil 

9:: 

sn 

77 

140 

.82' 

101 

80 

no 

!MI 

70 

45 

_ _ 

97 ' 1 

89 

;!i'.. 

.■i234 

;!7 

•J6  ' 

ill 

8!) 

91 ' 1 

89' 

8"i 

l(i'.i 

:i 

I6'.l 

l2Mg 

171  "4 

1:11 

103  - 

•'•73  2 

71', 

!MI 

.87 

923/ 

873 

91 

9;{ 

!HI 

!M) 

‘J 

.70 

'M)3/ 

91 

1113/ 

101 

1 10?./ 

lo:i 

110 

146 

110 

110 

lot) 

98 

1.703/ 

1‘20 

1.79?/ 

i3() 

2553/ 

185 

268 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


^  COMPANY 

Par 

A  aloe 

Issue 

Due 

1  N'l'E R FST  P.A V .MENTS. 

1911 

1912 

Last 

Period 

(?urr’t 

Period 

Dale  of  Payment. 

High 

Low 

High 

Low 

P.ll  T.’lepll.'lic . 

.760 

6,C.4ii,000 

1!)’2.7 

21 

2! 

April,  Oi’f . 

1033/ 

101?/ 

104 

UK".,' 

KM) 

.7.()iMl  011(1 

1929 

3 

ii 

1013/ 

107 

97 

102 

‘UM.; 

( '.-m.  <  'ar  i  '.nmdi’v . 

KMI 

4,KMi()00 

I9;l!) 

;} 

.lime,  Dec . 

104 

107 'g 

10.7'/ 

( 'anaili’tn  1  'oiivei  lers . 

KlOO 

.7:!).000 

19’26 

;i 

;i 

.lime,  Dee . 

89 

85 

88 

86 

I 'am  (  (inMiiidale.l  Rubber.  .  .  . 

KH) 

2,600.0:10 

1916 

;i 

;; 

.A  I  n  il,  Oet . 

993/ 

!)83'; 

9;’.jg 

Canada  t  Dl  loii.s  L’ld . 

100 

4,800,000 

191(1 

21., 

23  a 

Jam,  Julv . 

89 

.83?/ 

86 

83 

Canada  I'clt  Co . 

500 

r,(K).oo() 

MMO 

ii 

•JU 

3 

23/ 

3 

.April,  Oet . 

983/ 

98 

V7H 

96'/ 

Doim  ( 'aimers . 

1000 

1,.741,.7(K) 

1*140 

3 

.April,  Oet . 

103 

KK) 

1033/ 

lot)'.; 

Dominion  Coal . 

700 

7,000,000 

1940 

23/ 

23/ 

51  ay,  Nov . 

99 

953/ 

100 

95'- 

Dominion  Cotton . 

1000 

1,,70(),0(M) 

19’22 

3 

3 

Jam,  July  . 

1023/ 

100 

105 

101 

Dominion  Iron  *  Steel . 

1(M)0 

8,000, (KM) 

19’29 

23/ 

3 

23/ 

Jam,  Julv  . 

96 

93 

9(i 

92 

Dcminioii  '1  extile  .Series  .A  .... 

100 

7.7S,.7(M) 

1*)27 

3 

March,  Sept . 

100 

95 

083/ 

9.7  34 

Dominion  Textile  Series  P  .... 

100 

1,162,000 

1927 

3 

3 

March,  Sept . 

102 

983/ 

1023/ 

KM) 

Dominion  'I'extile  Series  C  .... 

KM) 

1,()(M),000 

1927 

3 

3 

March,  Sept . 

97?/ 

95 

98?/ 

91 

Dominion  Textile  Series  D  .. . . 

KM) 

4,.7IM),000 

1927 

3 

3 

March,  Sept . 

98 

94 

96 

94 

I'iast  .  Cam  P.  .A:  P . 

100 

1,.7(M),(MX) 

19:10 

3 

82 

70 

80 

,S() 

Halifax  Fleet ric  Ry . 

1000 

tilMI.IKK) 

1916 

23/ 

2F/ 

23  a 

Jan.,  July . 

101 

lUU 

101 

100 

Havana  Fleet  ric  . 

KHM) 

S()3,(MK) 

19.72 

23/ 

Feb.,  Aug  . 

]xaministii|iiia  L.  &  P . 

7IM) 

1,772,IMK) 

1!)37 

23/ 

23/ 

Jan.,  July  . 

loo 

KH) 

Keewatin  i'lonr  Mills  . 

700 

770,000 

1916 

3 

3 

March,  Sept . 

iu3 

1003/ 

lOO'ii 

KMI 

Jjake  of  the  AV’oods  Milling. . . . 

KKM) 

],(MK),(K)0 

1923 

3 

3 

June,  Dee . 

112 

108 

112 

1  It) 

Laurentide  Paper . 

1000 

1,’2(M),IMM) 

1920 

3 

3 

Jam,  July . 

1113/ 

110 

112 

1  10 

Mexican  Filee.  Light  Cu . 

KM) 

7,778,600 

1935 

23/ 

23/ 

015 

Jam,  July . 

883/ 

843/ 

85 '  / 

82!/ 

Me.xiean  L.  cA:  P.  Co . 

7(M) 

12,000,001) 

1933 

23/ 

F'eb.,  Aug . 

92 

843/ 

933.'. 

.8!) 

Montreal  L.  H.  A  I’ower . 

KK) 

7,.700,001) 

19;i2 

23/ 

23/ 

Jam,  July . 

1013/ 

083/ 

101 

99 

Montreal  Street  Railway . 

KM) 

l,.7(M),(MK) 

]9‘22 

23/ 

23/ 

May,  Nov . 

101 

98?/ 

iiK)>.; 

!)!) 

Montreal  'IVainways . 

1000 

]2.2‘27,IM)0 

1941 

23  a 

23/ 

;i 

.lam,  .Inly . 

101 

9!) 

<  Igilvie  i'lonr  Mills . 

KKM) 

l.tKIO.iMM) 

]!)32 

:{ 

.lime,  Dee . 

1 133/ 

112 

11:1 

Kit) 

Ogilvie  Flour  Mills  Scries  11 .. . 

^HKM) 

7,.7(MI,IMM) 

3 

3 

.lime.  Dee . 

1 1:»3/ 

112 

no 

KMI 

Feiimaiis  L’f'l  . 

KMI 

2,IM)0,0IM) 

l!)’26 

2i 

23  a 

May,  Nov . 

IK) 

!H)) , 

.s:i 

Price  Pros.  L'td . 

KMMI 

ti.tMMI.IMM) 

1927 

3 

3 

.lime.  Dee . 

87 

84'/ 

.St! 

s  1 "  j' 

Porto  Ri(’<) . 

100 

3,IKJ'),1MM) 

1936 

•ji  ' 

*»t 

Mav,  Nov . 

91 

S'Ug 

'•'•7' 8 

!M"  , 

t^nebee  Rv.  L.  A:  P.  Co . 

IIMJ 

10,IMM),IMM) 

1  !•:}!) 

2h 

23  a 

.bine.  Dee . 

86 

78 

7!) 

55  " 

Rio  do  .laneiro  Train.  L.  lAr  P.  (.'o 

KMI 

‘2.7,(  MM  1,000 

19:1.7 

2!  a 

♦>  1  7, 

.him,  July . 

!)!) 

96?/ 

102:'., 

!I7",' 

Rio  2n(l.  Mortgage . 

8a<i  Paulo  Tram.  L.  &  1’.  Co.  . 

KM) 

24,;{:i3,;):i:i 

19.78 

•23  a 

23  a 

.7(M) 

6,(MM),()IM) 

192!) 

23/ 

23’a 

3 

June,  Dee . 

983/ 

983/ 

IIMI 

100 

Slierwin  AA'illiains  . 

100 

2,4.7(),()IM) 

lull 

3 

Jam,  July . 

993/ 

98 

101 

!)!) 

Sjianisli  River  . 

Hteel  Co.  of  Canada . 

1000 

2,.70(),(I0() 

3 

3 

Jam,  July . 

963/ 

963/ 

97'., 

9.7 

KM) 

1(),I)IM),0(M) 

1!H0 

;} 

3 

Jam,  .Inly  . 

100 

RM)?, 

97?/ 

'For.  A'ork  Rad’l  . 

100 

],(i4(),0()0 

191!) 

23  / 

23/ 

April,  October . 

IIMI 

983/ 

W’esl  India  Flcetiic . 

IIMMJ 

()()(), (MM) 

1!)‘28 

23/ 

•23a 

Jam,  .I'lly  . 

90 

89?/ 

! 

Windsor  lldl<;l . 

KM) 

],IMM),t)l)0 

1!)31 

23: 

23/ 

Jan.,  July  . ; . 

KM)  3/ 

99 

ilMlj^ 

IIM)'/ 

WinnijM’g  I'Jeclric  . . 

W’inni(«;K  Rv . 

l(M)l) 

■l,IM)(),0tM) 

1935 

27/ 

23/ 

Jam,  July  . 

10.73/ 

1033/ 

10.7', 

kh'  “ 

KK)0 

3.(MM).(MM) 

1927 

21/ 

2 

Jam,  Julv  . 

10.7 

lft’l3/ 

1114 

103 

Woslerii  Canada  Power.  .  . 

7011 

•1,000,000 

IV  lU 

23/ 

23/ 

.Ian.,  .Inlv . 

1)0 

85  ! 

i 

90  ; 

85?., 

Stocks  L’sted  on  the  Toronto  Stock  Exchange. 


C(i,MP,\NV 


III  ,.;i!(,.ii  I  i.ai  (|"n . 

P.(  II  l  '(  l'’pli"n)’  ,  ,  , 

III  ll  I  h  I  "I  P.tekei’s  ( ''iin 
Kriii-h  (  "1.  Packers  .Serieii  , 
Kill!  h  (  dl.  P.’iekei’.s  'Series  I 
Itnil.  I  .  .\  ,  (  'diiip.’iny  (  7)1)1 
llinl,  r.  .\.,  (  dinpaliy  Pref 
(  aii.i'li.’in  ( ',’ir  A  P'v  (  'din  . 

I  'anadiiuj  ( 'ar  ,V  !■  y  Pi’]’f 
(  '.’III  ( ii’liel’al  I’ilei’.  ( 'din 
<  ',)n  ( leneral  hilee.  Pref  .  . 

('.■ni.'ida  Kread . 

( 'an.’ida  ( 'emeni  (  aim  . 

( '.’iiiaila  ( 'emeiit  Pref . 

Caiiad.’i  Life  . 

Caiiadiaii  l.oeinnotive  Com 
Canadian  Locomotive  Pref.... 
(.’.•madiaii  Pacific  llailwaj’.  . . . 

Canada  .Mach,  (.'orj) . 

Caiiail.’i  Norih  U'e.st  LamJ .  .  . 
C.’im  Noi  l  hern  J’rairic  J.uiids. 

C.inadian  .Sail . 

Cily  Dairy  Com . 

Ciiy  Dairy  Pref . 

ConiaK.ns  .Mine.s  . 

(.'onsiimers  (i;is . 

Confederation  Life  .Ass’n  .  .  .  . 

Crow’s  .Nest  Pa .ss  Coal . 

Crown  He.serve . 

Deiroit  Pniied . 

Doniiiiioii  (’aimers  Com . 

Ddininioii  ('.•mners  I’rcf . 

I )()niini))ii  ( 'oal  Pref . 

Dominion  Iron  Pri'f . 

Dominion  Steel  Corp.  Com.  ,  , 

Ddiiiinion  Telegraph . 

Diihiih  .S,  .S.  A  .A . 

Diilnlh  .s.  .S.  A  .A.  Pref . 

Diihilh-.Siiperior  ’I’raetion . 

Ideetrieal  ilevelop’t  Pref . 

Hamilton  Steamboat . 

Illinois  'Praelion  I’ref . 

Imiierial  Life  .As.siiranee . 

Iiiiernatioiial  Coal  &  Coke  .. . . 

Lake  Superior  Corporation . 

l.idve  of  Woods  Milling  (Jorn  .  . 
l.iike  of  Wood.s  Milling  Pref...  . 
I.a  Hose  Con.solidatcd  Mines  .. 

London  Lleelrie . 

London  Street  Railway . 

.Alackay  Companies  (.'0111 . 

■Maekay  Companies  Pref . 

Maple  Leaf  .Milling  Com . 

Maple  Leaf  Milling  Pref . 

Me.xieali  L.  A  P.  (  'om . 

.Me.xicaii  L.  A  P.  Pref . 

•Mexico  Nol  l  h-W  (’.slcrii  Hail'y. 

.Mexico  'rramway . 

.Minn.  St.  P.  A  S.  S.  ,M.  Com. 
.Minn.  St.  P.  A  .S,  ,S.  M.  Picf. . 

.Moiiai’i’h  Knit  ling  Com . 

Monarch  Knitting  Pref . 

.Mdiiterey  Hy.  Lt.  A  P’r  Pref.  . 
Montreal  Lt.  Heat  A  Power.. 
Niagara,  .St.  C.  A  'roroiilo.  .  .  . 

Nipj.ssiiig  .Mines . 

\oi  ( hern  ( )hi)i  'rr.ict  idii  ( 'om 

Ndi’tliSt.’ir . 

NdV.’i  ,S(‘(.ii,-(  Stc’l  (''(III . 

Nd\  1  .ScdDa  .Sti  (  I  Pi.  f 

t  laiK  i<’  I  Idiir  M  die  (  'dio . 

t  igilv  ii’  I  I'lnr  .Milks  I’rcf . 

( II lawa  Kiel’.  Hailna,\  . 

Pai’itic  Kni  i  t  'om  . 

P.i'  ili)’  Km  I  Pref  . 

P(  liman  Lniiil)’'l  (  'em  .  . 
Peiim.’in'.s  Liniilc'l  I’li  f  . 

Pdlld  L’lCd  l;;dl\v,i\ . 

(,"!(’.  K”,v.  L'l,  Ib  al  Pdv\(  r.  .| 
IlK  li'  lien  A  (iiilarid  Nav’n  .  i 
Hid  .laiieiro  'I'r.’jiii.  L'l  A  P'l 

Rogers,  W  III.  .\.,  ( 'dill  . I 

Rdger.s,  Will.  ,\  ,  I’rcf .  I 

l!n,s.s(  II  .Mdldi’  ( 'dill . 

Rn.s.se||  .Aldior  Pp'f 

>S.id  Panid 'I'l  IIII  L'l  .V  I’.'uer 

.''.nv  M  r  Ma.ssey  (  iiiii  .  1 

.Sawyer  .M.issey  Pref  . 

Shl’ed'led  W  heat  ( 'din  . 

.Shredded  Wheal  Pref  . I 

Spanish  River  P.  A  P.  .M’sCoim 
Spaiiisli  River  P.  <(■  P.  .M’s  Pref. 
iSi.  Lawrence  A  (diieago  Nav.  . 
Steel  Company  of  (  amada  (,'oim 
Steel  Company  of  Canada  Pref .  | 

'I'oleilo  Railway  . I 

Tooke  Pros.  Com . 

'I'ooke  Pros.  Pref . 

'roronlo  Railway . ' 

Toronto  Paper . ' 

Tretheway  Silver  (.'ohalt  .Mine. 
Tri-(dty  Railway  A  Light  Pref. 
'IVin  City  Rapid  'Iran.  Coni. .! 
Twin  (Jity  Rniiid  'I'ran.  Pref.  .' 

Union  Life  .As.siiranee  . ' 

I'nion  Life  .A-ssiiraiieo  lO'./ptl..' 

A’ietoria  Rolling  Stock . I 

Vl'esterii  Caiiaila  Flour  Alills. .  .j 
Winnipeg  Railway . ! 


! 

! 

Re.servc 

DIVIDEND  I’ER  CEN'l’. 

1911 

1912 

1  Par 

,  Capital 
'  Issued 

as  piT 

1 

last. 

1 

1 

1 

i 

.Slalemeiit 

Last  j  J’lcs’l 

How  and  When  Payable 

High 

JiOW 

j  High 

Iaiw 

1 

1  $ 

1 

$ 

» 

i 

! 

1(H) 

104,.'^mmi,(Iimi 

I'j 

I  i(  b.,  Mav,  Ang.  Nnv. . . 

1  KMI 

.1  nr, 

KMI 

J.i.lKMI.IHNI 

‘7,.'.7ti,lMH) 

2 

I  .hill  .  April,  .bily,  ( let  .  . 

1.7;: 

1  H'g 

j  1  /I* 

!  llii 

IIHI 

'  J,7|I,)(H) 

i;i.7,.',;)0 

;; 

:> 

1  Mav,  Nov  . 

7!"./ 

;!9 

!  161 

67 

i  KHI 

i  (’.liO.OOO 

6I,7,.7:!0 

;;  1 

pM  1 

1  .M.’IV,  Nov  . 

1  !m; 

.SU 

L7'4 

!  !)7 

Kill 

;:io,s(Mi 

I5,5;>(i 

;•  I 

;» 1 

i  -Mav,  Nov . 

KM)I  . 

!M)"g 

j  )I7 

1  KK) 

'  IIMI 

7,7o,imm) 

1 

1 ' ; 

.Ian.,  .April,  .Inlv,  ( lel,  .  , 

IIS"/ 

!m;< 

1  117 

07 

KH) 

l,k:o,JiMi 

|s6,;!62 

1 

i  I  , 

.hni  ,  .April,  .Inlv,  t  let  .  . 

1  122',, 

108 

ll!i'-. 

1  11:1 

IIHI 

;!,.7(io,tMM) 

J 

2 

1  Half  vearlv . 

S.SI., 

1  «9:''g' 

KMI 

,  6, KM), (MM) 

1,110,267 

1  "1 

I'M 

'  .hill.,  .April,  .Inlv,  <  let  .  . 

1  . 

11.7 

1  102 

IIMI 

.7,6IO,tHM) 

2,;;  1.7,;:  II 

I’D' 

ip.,’ 

33/ 

:  .Ian.,  April,  .Inly,  < )ct  .  . 

1  Il6’'g 

!)!) 

1  1!) 

1  107 

KMI 

1  ’^tMMl.tMMI 

13/ 

1  April,  Del . 

i  111* 

'  112* 

i  38 '  ,| 

KM) 

2,.7(M),(MM) 

i . 

I  :i8!/ 

1  :{() 

KMI 

,  l;!,.7(M),(MM) 

1  .'113/ 

20',;^’' 

.  31?/ 

■20?./ 

i  KM) 

V  10,.7(M).0(M)  , 

];iO,(MM) 

1?4 

1?/ 

I'A'I).,  .May,  Aug.,  Nov.  . 

92 

:  .SO'/ 

95?/ 

88 

KM) 

1,000, (MM) 

7*j,7;)7 

1 

1 

j  .Ajiril,  Oct . 

1  lli5 

165 

1  170 

'  170 

KK) 

2, 000, (MM) 

j  35 

’  30?/ 

60!/ 

:  28?/ 

'  KM) 

I  1,.7(K),0(M) 

96,148 

i’*! 

1?4 

Jam,  .April,  Julv,  ocl . . . 

93 

88 

:  96?/ 

,  83 

1  KM) 

'  198,(MX).(MM) 

72,887,'J66  1?/ 

l?4+?4 

^  March,  June,  .Sept.,  Dec.. 

I  2453/ 

l'J6?/ 

i  281?/ 

1  2-27?  4 

'  100 

J,’200,(KK) 

1 . 

05 

25 

1 

.7!),‘207 

1,934,.727  -Hu 

$r, 

1  99 

99 

1 

5 

1,7IK),()IK) 

1,870,'J0.7  6 

6 

.A|)ril,  Del . 

1 

1 

;  KM) 

li66,7(K) 

•> 

Jam,  -April,  Julv,  Oet  . . . 

j  110 

100* 

115 

110 

100 

.76.7,(K)() 

7,.700 

T 

J.an.,  Julv  .  r . 

I  60 

35 

01'/ 

•18 

!  100 

7(K),(KM) 

1  ?/ 

Jam,  April,  Julv,  Oet  . . . 

102?/* 

943/* 

600 

102?/ 

99?/ 

6.70 

.7 

1,(MM),0(M) 

972,40;)  6+3 

6+3 

Feb,,  Aiav,  .Aug.,  Nov  ..  . 

7(X) 

8  25  ' 

50 

4,;:70,.7(J0 

4,l!)!),3IO  : 

32 

23/ 

.lam,  April,  July,  Oet  .  .  . 

2033/ 

191 

196 

I'JO 

KM) 

K)0,(KK) 

1,09L.7’29  ;J 

y4 

3?4 

March,  June,  Sept.,  Dee.. 

KM) 

(■),2P2,()66 

1,8()0,0(M)  passisl 

passed 

77 

70 

. 

1 

l,!)99,9.77 

764,871  2+3 

2+3 

Monihiv  . 

3.  (it) 

2.40 

3.70 

2.95 

KMI 

12,.7(K),()(K) 

2,491,165  1 

34 

l'l 

March,  June,  .Sepl.,  Dec.. 

74 ‘4 

KM) 

2,1  IS, IKK) 

.  13- 

723  4 

63?/ 

.S(i 

60 

KK) 

•_’,I70.(M)() 

328,7.7.7  1 

•?4 

l"4 

Jan.,  .Ainil,  July,  Oct  . . . 

105' g 

99 

10.7 

100 

KK) 

:!,I)()().IKM) 

1,3,'18,*J47  3'/ 

3 '  •) 

l''eb.,  August . 

Il4's 

KK)?/ 

115 

108?/ 

KK) 

2(),()(M),()IK) 

1,870,674  3'- 

332 

.April,  Oct . 

K)7'.7 

99  yg 

106?/ 

101?/ 

.5'3?4 

103 

KK) 

3.7.tl76,80() 

7.84,946  1 

1 

.hm.,  .April,  Julv,  Oct  ... 

62'/ 

.70?/ 

69?/ 

.70 

l,(KK),000 

2'J3,670  1 

1  '2 

Jam,  .April,  July,  Oct  . . . 

111 

KK) 

107?/ 

KK) 

12,()()(),(K)0 

15?/ 

143/ 

KK) 

10,IKK),(KK) 

.  1  . 

28  ■ 

26  ?D 

. 

KK) 

;!,.7(M),IK)0 

6()7,.7’28  |1 

3/ 

13/  1 

Jam,  April,  July.  Oct  . . . 

86 

7,83/ 

80?/ 

70 

100 

3,tKK),(KK'> 

663/* 

50 

83 

66 

100 

1.87,000 

.  10 

8 

13/  ' 

Yearly . 

100 

5,304,600 

478,813  13/ 

Jam,  .April,  July,  Oct  . . . 

‘J5  i 

89J/  j 

93?/ 

89?/ 

100  ' 

4.70,000 

23/  1 

Jan.,  April,  July,  Oct  . .  .  ’ 

1 

.3,0(K),()00 

025,090  passed 

passed  1 

72  : 

100 : 

40,0tM),00() 

468,.750  . 

i . i 

29?/  1 

21?/* 

34  ; 

28 

100 

2,  KM), 000 

817,4.77  2 

March,  June,  Sept.,  Dec.. 

140?/  i 

135?/ 

100 

1,.7(MJ,000 

817,457  2 

T?/  1 

MiU’ch,  June,  .Sept.,  Dec.. 

124?/ 

1 

119?/ 

7,493,1:15 

1,543,8‘29  23/ 

Jam,  .Ajiril,  July,  Oct  . . . 

3.00 

1.78 

1.10  ; 

2  10  ' 

KM)  1 

4IK),2(KJ 

105,000  passed 

!  passed  : 

29  : 

17  1 

1 

40 

572,000 

.  3 

3 

,1^  ' 

Jam,  Julv  . 

! 

KM) 

41,38(),4()() 

.  13/ 

Jam,  .April,  July,  Oct  . . . 

95 

76  1 

92?/ 

75?/ 

KM) 

KK) 

5(),(KK),(KK) 

2,.7(K),(KM) 

9.70,838  1 
111,0*J5  . 

'1 

Jam, -April,  July,  Oct  ... 

77 

70  1 

68  1 

39 

71?/ 

73 

68?/ 

61 

lot) 

•2,.7IH).IKK) 

]11,()!).7  d' 

4 

i|?/ 

Jam,  -April,  .Inlv,  Oct  . . . 

101 

89?4_| 

103 

94 

KKI 

l;i,:i.S.7,0IM) 

377,883  1 

1 

:33/  1 

.him,  .April,  Julv,  Oct  . . . 

92  ! 

82 

103!  4 

.SO!  4 

KMI 

6.(HHI,IH)0 

.  3, 

.Mav,’.N(iv  . 

JIM.)  1 

KKi 

93?/ 

93 

KHI 

2.7,IM)(),()IM) 

56?.,  . 

’17?.,* 

KHI  ! 

K■.,l.s7,4IM) 

•_’,5i;i,()87  1; 

1 

1"/  1 

l''eb.,  Mav,  -Aug.,  Nov  ..  . 

I2)i 

i2r, 

100 

20,,s;i2,(MM) 

11, 71)7,:: 46  3 

2 

'•>.'2  i 

-April,  ( )c( . ! 

1  183  -  i 

i3()?/ 

.31!/  1 

l‘2ti 

KH) 

10,1  It), IKK) 

11,707,346  3 

2 

;i3/  . 

■April,  Oct . i 

160 

146  1 

14!) 

118 

KMI 

1,277,1  M) 

d3./  ! 

Feb.,  .Mav,  -Aug.,  -Nov... . 

. 1. 

94  i 

88 

KM) 

7.7I),(K)0 

1='/ 

l''eb,,  .Mav,  -Ang.,  Nov  ..  .| 

. ! . 

1 

!)5  1 

92?/ 

KM) 

.71)0,1  MM) 

•/ 

2 

,2'/ 

.Mav,  Nov  . I 

7i)’'  (  : 

715  1 

7!) 

71 

KIO 

I7,IMM),I)()0 

2,891,105  2. 

I 

;23/  , 

Feb.,  .May,  ;\Ug.,  Nov  ..  .| 

1883-  1 

116?/  : 

232?/ 

1!)5 

KIO 

!)27.(MI0 

. 1 

. 1 

6,IHM).(MK) 

I,’20I,742  ,'>-j-2>j 

5+23-  , 

.hill.,  -April,  .Inlv,  ( )(’t  ... 

i.;!0  (j 

,.72  ! 

,75 

KMI 

!),IMI(I.0IMI 

.  1 

1 3 .  . 

.Ian.,  Ai-ril,  .Inly,  Oet  . .  .  | 

. i 

72  j 

873/ 

I 

KMI 

IIMJ 

Ititl 

IIMI 

IIMI 

Kill 

Kill 

IIMI 


Kill 

Kill 

Kill 

Kill 

Kill 

IIMI 

KM) 

IIHI 

Kill 

IIHI 

Kill 

Kill 

KMI 

KM) 

KID 

KIO 

KM) 

KM) 

KM) 

100 


P.IIIMI.IMMI 
I  .o:;o.oi  III 

’2,.70(I,IMI(I 
’.’,000,01  M) 
I.J.iO.IMIO 
6.70,000 
6.70,IHMI 
’.’.1.70.6110 
1,0/.'), Ill  10 
;;,i  IIM  1.000 
9,'.I'.I9,.7(MI 
lO.OIMI.IHMI 
41  I.I  H  10.01  HI 
i.iiv,;;iM) 
900.01  HI 
SIIO.IMHJ 
l,7S|,6SO 
lU.IMMI.IMIO 
I  .71 H  I.I  11)0 
I...IIO.OIHI 
.S, 7.70, (KM) 

1, 2.70, HIM)  1 
3,IK)0,IM)0 
’2,1  M  10,000 
.860,000 
I  1.000,000 
6,496,300 
13.877, (K)U 
6.70, 000 


770,01  Ml  |i„. 


710.18::  2 

710,18;!  I’,' 

2<MI,(MH)  2'  • 
2I,’2;)7  I 
2i,'2;:7  ii", 
41  Ml, 001 1  I 


I'/ 


I  2 


I  ■’  1' 


.kill.,  Api  il,  .lnl\ ,  < )(’(  . 
.Ian  ,  April,  .lnl\ ,  <  >'  I  . 
.kill,  Ij’iil.  •Inly ,  <)(’) 
Mail’ll,  .lime,  'Sept Dei 
.Ian  ,  \pril,  .Inlv,  t  '(  t  . 

Half  A  eai’lv.  . 

.hill.,  .\|i)  d,  Jnl.v,  t )(’) 
Fell  ,  Ala,(’,  ,Ang  ,  N'lV  . 
F(’li.,  .M  iy,  Ang.,  iNov  . 


102'  . 
127 

i::i 

I21'g* 


.SM, 

l'22" 
I ’2;;:' 
120' 


97 

127 


12.) 

81 


.  I 


I ’27 


J 18" 


;;i!i,.'.!'i  |i 

1 

1  .hill 

7I7,’2S9  2 

’2 

'  Mar 

,2;:o,;i22  i ' 

I'l 

F.b 

ii0!),’2;;.s  ;; 

:! 

.  .hill. 

l)l)9,’2dS  1 1  ’’.,' 

li'i 

1  • 

'  .Ian.. 

.  >  i 

;:o;!,i:::!  D"/ 

1'  > 

I'D 

i  Feb 
Feb 

,.S16,2.'.0  2':, 

■H 

1  .hill., 

D(’( 


,  M.^,  .\ng.,  Nov 


'2.76, 7'26 


•)  1.7, 171  \'2 


Mar.,  Sepl . 

.lam,  .April,  .Inly,  ( 1(1. 
Jam,  April,  .Inly,  <  )i’l 


4,8 1 

9.8 

I'.;'.' , 
.80 
'/I',, 
67 '’4 
l,.’6", 
Il7'g 
210 
I  17 
KM) 

106]  X 
PHI 

40 
o::'.; 
77?, I 


.88* 

!  s::-'** 
I  .70'. 
:  76 'g 
9:: 

i  PP  'g 

kdP.H 
:  KM')',, 
90 
'  101 
i  118', 


8.7 

48’:'., 


91, .771  I?., 

.  :5 

7.8:5,600  . 

583,600  332 
.  passed 


Jam,  .April,  July,  0(’t 
A' earl  V . 


passed 


F'eb.,  May,  Aug.,  Nov  .. 


KM) 

363/ 

92 


813/ 

2.7 

87 


51  'g 
91 
61 
,8.8 

81':; 
•73  '  g 
128'., 
LAti'g 
207 
1 11-32 

117 

1 18 
260 

17 

■  !)93  . 
Si'  ' 
9;{ 

703 1 

•)7 

117 

36'/ 

903/ 


38 ‘'g 

.88 


,87 
72 '.g 

If)'/ 
PMi3/ 
1 12 
PA) 

I  III 
92 

101  '/ 
186'/ 


•  )•),  g 


91 

77'  / 

903 

31 

87 

!)0 

213/ 

87 


100 

.S()(),(K)() 

U4 

13*4 

KK) 

10,!)68,:5S3 

4, ’206,740 

*> 

100 

7.70, OIK) 

IT'/ 

13/ 

1 

!)-!7,4.70 

113,108 

10 

16 

100 

2,.S2(),’200  : 

790,102 

.13/ 

1 '  4 

KK) 

2(),KK),(K)0  1 

13/ 

11 '4 

100 

3,000, OIK)  ' 

3,!).74,767 

l=‘i 

Ui 

KK) 

6IH),00() 

142,‘251 

3 

3 

KK) 

100,000 

142, ‘2.74 

7,(KK) 

210,000 

107,!K)0 

6 

6 

100 

1,. 700,000 

41.7.719 

2 

2 

100 

6,0()0,()(K) 

1,616,773 

ij 

3 

.March,  June,  Sept.,  Uee.i- 
Jam,  April,  July,  Oct  ....  RjS 

Jam,  .Aiiril,  Julv,  Oct . . 

. i  121!- 

Jan.,  April,  July,  Oet  . . . '  97 

Jam,  .April,  Julys  Oct  . . .  j  111 

Jan.,  .April,  July,  Oct  . . . ! . 

Jam,  July  ...' . I . 


1*223/ 


59 

93* 

103?/ 


5332 

923/ 

150?/ 

72 

77 

943/ 

111 


39 

983/ 

13??/ 

68 

30 

93 

104 


June,  Uee .  ... 

Jam,  .April,  July,  Oet  ...|  P25  1  125  1  125 
Jan.,  .April,  July,  Oct  ....  ‘255  ‘  18.7  ofio 


269 


1’25 

210 


*Le8s  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

'  Par 

Listed 

Outstanding 

INTEREST  PAYMENTS. 

1911 

1912 

Value 

Last 

Pres’t 

How  and  When  Paid 

High 

Low 

j  High 

Low 

British  Col.  Electric  lly . 

$ 

•2;i5,()00 

•  ‘237,600 

23/ 

2?/ 

April,  Oct . 

i 

! 

Canada  Broad . 

IIKK) 

1  ,’2.7(),(M)0 

1  ,‘270,000 

3 

3 

F'ebruary,  August . 

971/ 

93 

Canadian  Car  &  Foundry  (4o.  . 

1,000 

3,500,000 

3,500,000 

3 

June,  Dec . 

100 

100 

107 

105 

Canadian  Nor.  Ry.  Income. 
Deb.  Stock . 

700 

7,(M)0,(K)0 

4,(HK),(NM} 

5,(KM),IK)0 

23/ 

2l)> 

-May,  Nov . 

101 

l>7j^ 

105 

100 

(Dm.  Northern  Western  Hy. . . 

7tK) 

4,IMM),IJ00 

2 

2 

May,  Nov . 

(Dimmcrcial  (4able . 

7(K) 

17,(MM),(KK) 

15,(K)0,000 

1 

T 

Jam,  April,  July,  Oct  . . . 

. 

City  St.  John,  N.  B . 

£HK) 

£11.8,100 

£14.8,100 

_ 2 

May,  Nov . 

. 

. 

Dominion  Coal . 

IIKK) 

7,(MM),(KK) 

6,90.7,.500 

*_>  I 

2 1 

Mav,  Nov . 

97?/ 

1023/ 

!)7?/ 

Dominion  (‘aimers . 

KHK) 

997,.7()0 

!)!)7,.700 

3 

3 

.A|)ril,  Oct . 

1023/ 

1033/ 

102 

Dominion  Iron  &  Steel . 

l(HM) 

7,!)'26,000 

7,414,000 

23/ 

2' 4 

Jam,  July  . 

97?/ 

943/ 

97?/ 

94?/ 

Elect rieal  Develoinneiit . 

.71 K) 

8,I.70,IMM) 

8,1.70,0tK) 

2  ir; 

2 1., 

March,  -Si’jit . 

90?/ 

79 

97 

90  ' 

(!l.  Northern  Railway  (Dii  4% 

7(K) 

1.4  48,770 

1,148,750 

2 

2 

.A|)i’il,  Oct . 

. 

Inleriiational  Coal  «A:  Coke  .. . . 

:i(K),0(K) 

.ilKI.OOO 

.3 

.'! 

Jam,  July . 

87 

87 

. s 

Mexican  Filed rie  Light . 

i)K) 

6.(MM),(K)0 

li.lHMl.lNM) 

2 1  ' 

2 1 

Jam,  Julv . 

.8!) 

87 

86 

82?/ 

Mexican  Light  lA’  I’ower . 

.71 K) 

I2,(MM),IKM) 

ll,728,5fMI 

‘>1.; 

21., 

Feb.,  Ang . 

92?/ 

86 

033/ 

90 

Mexico  -North  Western  R.iil'v. 

£KK) 

£;!,()73,(M)0 

£;!.l)7;j,(MM). 

23- 

‘J  *  •* 

Mareli,  Sept . 

Ontario  (I’rov.  d )  .lime  1,  I!I3!) 

IIKK) 

.’i.TIIO.tKM) 

:!,.7tM),00() 

2 

.blue,  Dee . 

R'U’g 

ioi 

I’orlo  Rico  Railway  (.'0 . 

KM) 

3,(KM),(MM) 

:htKM),(MM) 

2» 

Ml  ,, 

.May,  Nov . 

!);! 

.S5«8 

96 

91'/ 

Rio  .hiiK'iro  Tram.,  Ll.  lA;  l’'r.  . 

KMM) 

25,'KM),(MH) 

•jr-.tMKl.tXM) 

2 1 

2'- 

.hin,,  .Inlv . . 

1023/ 

97 

105 

99?/ 

Rio  Janeiro  Tram.,  2ni(l  Mcrt, 

7(HI 

27,IMM),(MM) 

27,0(K),1MM1 

'H  ,, 

‘23. 

Ajirrl,  <  H't . 

Sao  I’aiilo  'I'ram.,  L’t  A  I’ower 

.71 M) 

6,(MH),(MH) 

6,0(M),IMM) 

'23. 

.lime.  Dee . j 

1023/ 

983/ 

1043/ 

. 

100?/ 

San  Antonio  Land  A  Irr’n  Co.' 

.71 M)  i 

1,’2(M),(MM) 

1,2(M),(KK) 

.May,  Nov . ! 

Spanish  River  I’.  iV'  1’.  .Mills. . 

KHM) 

-  2,.7(M),(KM) 

2,.7tM),1MH) 

3 

3 

Jam,  .Inlv . ' 

. 

973/ 

97 

Steel  Company  of  Catiada  ..  .' 

FKM) 

7..7(M),000 

7,7IMJ,IKM) 

3 

Jan.,  .Inly . . 

100?/ 

'J9 

100?/ 

99?/ 

Vancouver  I’ower  «A:  Debenture 

£100 

£226,000 

£220,000 

2?/ 

2?/  ! 

Jan.,  July . . 

V'ancouver  Per,  Per.  (!nar  .i 
Deb. -Stock  . 1 

1 

£I(K) 

£8(M),0(M) 

’  1 

23^/ 

23/ 

Jam,  July . 1 

..I’lW.  1 

i 

.  .  .  j 

i 

1 

. i 

_ Where  neither  bid  nor  asked  is  (in'ifed,  Hiere  has  been  no  sale  or  <|(i(ilal ion  during  the  yi'ar.  ^ 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  i-rror?  appeariiiK  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  lime  to  lime,  in  tlic  capitid  or  dividend  returns  of  their  companies,  Copyright,  1912.  llrought  up  to  date  weekly. 


Ji 
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Investors*  Guide  to  Canadian  Bank  Securities 


BANK  j 

1 

-r  - 

a 

x'r  s 

; 

CAPITAL 

i 

-  ♦  4  -+  —  — 

1 

Reserve  os 

J  per  last  j 
^Kalemeiit  ! 

4  . 

DIVIDEND  PER  CENT. 

! 

1911  ! 

1 

1912 

A-nthori**>d 

hmnfd 

1 

1 

Last.  1 

i 

PrVntj 

When  Payable  j 

t 

1 

1 

IayW  ! 

1 

High 

liOW 

Brit.  North  Amer... 

1  1 

1  2.*50 

1 

4  S0«0ft6  i 

1 

4  8««,rtfi0 

2  774  000 

^  i 

1 

April,  October . j 

Mari^,  .luTie,  Sept,.,  Dee . 1 

April,  July,  Oct  . 1 

1 

ms  1 

i 

145  : 

i 

rei  1 

145 

(Jommeree . 

.50 

25,000,000 

15  000000 

12,500,000 

2)^  ! 

200 

229  1 

2143^ 

Dominion . 

1  100 

10,000000 

5000,000  1 

1  6,000,000 

3  ! 

.3  ' 

222  , 

237  i 

22634 

Hamilton  . 

1  100 

.3;floo;ooo 

s.ooojooo  1 

1  3, .500, 000 

2*4  i 

3 

March,  June,  Sept.,  Dec . | 

212% 

197  Ml 

2071*^ 

199 

Hoehelaga . 

i  100 
'  100 

1  100 

4,000,000 
2,000,000 
!  10,000,000 

3  000,000 
1,370,000 
fl,OI'i.5,l'i2r. 

3;000,0fl0 

4.50,000 

6,(165,126 

2K  1 

Hi 

2H  \ 

\  i 

Msroh,  Jtma,  Sept.,  Dec . 1 

Marcb,  June,  Si^pt.,  Deo . ' 

180  i 

155  j 

180.4^ 

163 

Imperial  . 

3 

Feb.,  XI  ay,  Aug.',  Nov . 1 

227  A 

22ii'A' 

228  1 

21934 

Mri-eliantH  . 

!  roo 

TO’rtOOflflO 

0,747  flSO 

6  410  760 

I  2H 

2A 

1  Moroh,  JuTUt,  Sept.,  Dec . 

1  201K 

184  : 

201  j 

mH 

Metropolitan . 

100 

2  000  000 

i  1 ,000,000 

1  1,2.50,(K)0 

:  2Kz 

1  2A 

1  Jan.,  April,  .Inly,  Oct  . 

!  200 

!  197  1 

201 

19734 

.MoIsoiih . 

1  100 

5,000  000 

i  4  000, OIK) 

1  4,700,000 

i  2^4 

\  2% 

Jan.,  April,  July,  Oct  . 

211 

i  203  >4  i 

2124^ 

201*4 

.Montreal. . .  *. . 

100 

25,000,000 

'  10,000,000 

1  16  OflO'OOO 

2p2 

!  2A 

1  March,  June,  Sept.,  Dee . 

*  270 

1  236 

•2.56  i 

241 

Nationale . 

Northern  Oown'  . 
.New  Bninawiek  . . 

100 

roo 

100 

!  5,000,000 

fi.tKW.OrtO 
1,000  000 

2,000,000 

2,700,519 

1  006,000 

1,400,000 

1  .300,000 

i  1 ,790  000 

2 

I  3 

2 

i  3 

1  Feb.,  May,  .Vug.,  Nov  . 

j  .ftiTi.,  July  . 

125J<^ 

12114 

140 

12334 

i  3^ 

i  -.iA 

'1  Jan.,  April,  July,  Oct  . 

1  274 

260 

262 

Nova  .Scotia . 

100 

5  000,000 

4.734,.39() 

8728,146 

•  ’i'A 

m 

1  Jan.,  .April,  July,  Oct  . 

281 

•269 

278 

1  2.59 

Ottawa  . 

ItK) 

.5  000,000 

3,841,420 

4.341  420 

3 

:  March,  June,  Sept.,  Dec . 

210 

208 

21.3 

■  207 

I’rovineiale* . 

I  100 

I  2.000,000 

1,000,000 

.575,000 

1 

1 A 

1  Jan,,  April,  July,  Oct  . 

(^nebee  . 

!  UK) 

5,000,000 

1  2,.5tK).(KK) 

1  1  2.50  000 

l?4 

\  \A 

i  March,  June,  Sept.,  Dec . 

\4r^A 

128 14 

'140 

i  130 

Royal . 

100 

25,000  000 

i  ll,5f)0,0(K) 

12..560.000 

■i'A 

0 

1  Jan.,  .April,  July,  Oct  . 

242 

224 

234 

i  220 

Si:i.ridnrd . 

,50 

5,000,000 

2  .390,5.55 

2.990  5.55 

3 

1  3M 

!  Feb.,  Mav,  .Aug.,  Nov . 

•234 

1  2173^ 

23634 

218 

Sterling* . 

100 

.3,000,000 

1  040,8.50 

.iiio.noo 

•  VA 

\A 

;  Feb.,  May,  Aug.,  Nov . 

Toronto . 

UK) 

10,000,000 

!  .5,Orto:ooo 

6,000,000 

2A 

2% 

March,  June,  Sept.,  Dec . 

216»4 

201 

212 

;  205 

1  'nion  . 

100  j 

8,000,000 

1  .5,000,000 

3,300,(K)0 

2 

1 

2 

March,  June,  Sept.,  Dec . 

1.54 

146 

174 

i 

149 

HOUINGER  HAS 
FINE  REPORT  FOR 
PAST  SR  MONTHS 


e 


Despite  2''iiront9i  Strike  Period, 
Company  Showed  Net  Profits  of 
$e00,664,  Paid  $276,606  Divi¬ 
dends,  Wrote  Off  $228,862  to 
Plant  and  Development,  and 
Carried  Forward  $101,801 
P.  and  L.  Snrplus  $351,801. 


•  Not  listPtl. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

P:ir 

CAPITAL 

Re.serve 
as  per 
last 

Statcnient 

DIVIDEND  PER  CENT 

191 1 

1912 

Paid  lip 

I.ast 

Pres’t 

How  and  When  Payable 

'High 

Low 

High 

Low 

Canada  Landed  (t  Nat.  Invest.  Co.  . . 

100 

1,004,000 

S15,(KKI 

2 

‘-’'a 

Jan.,  .April,  Jnlv,  Del 

171 

1.51 

169 

1.54 

Canada  PeiTnanent  .M(irt.  Corp  . 

10 

6,IHKI,IMHI 

.3,7.50  0(H) 

2  A 

.1:111.,  .April,  Jnlv,  < let  . 

176  hi 

1.59' i 

202!-', 

174 

<  Icnlral  Canada  l/>aii  <t  S:ivings . 

)(N) 

1,7.'.0,IHMI 

l,.5.50,0(H) 

2  t  2 

■-''4 

.I:in  ,  April,  Jnlv,  *  let  . 

197',. 

197'  . 

( '(il(iiii;it  liivcstijmnl  <V  Lo.'iii  . 

10 

■2,14:t,6;{6 

KHI.IHIO 

-  *  2 

2  A 

,l:m.,  Jnlv  . 

76 

66 

80 

68 

Dominion  Savings  «V  liivcstinent.  Co... 

.50 

*.);i4,.5‘)7 

I60,(HI0 

■hdi.,  .Inly  . 

72'., 

72 

78 

75 

(irc;i(  West  Per.  Ii»an  Company . 

IIN) 

1  ,*.)*.)5,:i73 

.5t;'2,57( ) 

4 '5 

.l.iFi.,  .Inly  . 

IIO'v 

1  19 -4 

1.!.5 

I '2.5 

Maiiiilton  Provident  and  Lo:in  Sue  ... 

IIHI 

I.M'iO.IHKl 

710,IHHI 

•  > 

3' ,  1 

.I:in.,  .Iidv  . 

13.", 

i::o 

1  .'t.5 

i.‘;i 

Hni'((n  (V  I'iric  Loan  (V  Savings  . 

.50 

2,(HK),0(HI 

7.'{.5,56.'! 

•2,(HH),IKHI 

1  1 

23;.v;'l 

.I.iii,,  April,  .Inlv,  ( let  . 

203 

2(K) 

2(h; 

201 

Imperial  l.oan  ((■  Investment . 

too 

KKl.OOO 

‘  >  1 

’» 

.I:iii.,  .Inlv  . . 

(‘>0 

60 

. ! 

Landed  Banking  and  l.();in . 

IIHI 

'0MI,IKHI 

■)S0,(HH) 

3 1 

3' '  .5 

.Ian.,  Jiilv  . 

138 

l.'H 

no 

i::9 

London  (V  ( 'an;i(lian  Lo.an  (V  Agency  . 

.50 

1,(HK),IHM) 

4lHI,(HHI 

1  - 1 

.hill.,  Afiril,  Jnlv,  ( let,  . 

l'2()',., 

107'  ■. 

130 

1  I.S'-, 

I.ondon  1.0:111  . 

.50 

70'i,847 

*2IHI(HHI 

.‘5 

.l.-iii.,  .Inlv  . 

.N:ition:il  Trust . 

BHI 

1  .5IHI,IHHI 

1,3(HI,0IHI 

2 

2'; 

.hill.,  April,  .lulv,  0(^1,  . 

206 

201 

211 

20.5',' 

Ontario  Lo;in  .‘ind  Dehcntnre . 

,50 

1.750,000 

l,:!.50,(KH) 

•> 

2 

J:tii.,  .April,  .Inlv,  ( let  . 

16.5 

1.55 

16.5 

16.5 

|{e:il  Estate  l.o.aii . 

40 

49H,‘279 

I31,(HMI 

1  3. 

3 

.I:in.,  .Inlv  . 

101 

974 

100 

97 '.j 

'I'ondito  ( iener;d  Trusts . 

KNI 

1,000,IKI0 

'/IHI.IHHI 

2 

2*  K 

.1:111.,  April.  .Inlv,  ( )<‘l  . 

f.SO 

171 

*203 

178 

'loronto  .Mortg.-ige . 

.50 

721, .5.50 

410, IKK) 

VA 

14 

J:iii.,  April,  .Inlv,  ( )cl 

110 

1294 

I38'^ 

i:{2  j 

Toronto  .Savings  and  l/iaii . 

1IKI 

l,(HHIiKHI 

760, (HH) 

2>A 

2}  2 

•Ian.,  April,  .Inlv,  <  )ct  . 

l!l.5 

189 

1  'nion  Trust  (!o . 

1,IMHI,(KM) 

7.50, (H)() 

2 ! 

- 

2'-. 

J:iii.,  April,  July,  Oct  . 

_ 

175 

_ 

170 

180 

180  1 

-Ml*.  Noitli  A.  Tiniinins.  prcsidoni  of  iIk* 
Hollinpcr  (iold  Minos,  l.imitt’fl,  has  issued  a  I 
report  eotitainiiiK  1  he  iiudiled  halanee  sheet 
as  at  Det'emher  dl,  Itll'i.  wliieh.  as  he  says. 

!  shtadd  prove  entirelv  satisfaet(»r,\'  lo  the' 
I  .sliareholders, 

I  'I'he  report. we  are  pleased  In  say.  endorses  ' 
Mr.  .\Ie.\.  (irjiy’s  views  as  outlined  in  ;i 
speeial  article  in  Tni:  Fi.vam  i  m,  'I'lMes  on 
•lanuiii  t  ISih.  and  in  previous  issues. 

N'ei  operaliiifi:  profits  for  ti  uiout  hs.  .Inly  1. 
to  Dec.  :{|.  I(il2,  were  tStitUl.iili  I.  despite  i 
lietity  additioiiiil  e.xpenses  and  losses  during; 
Novenihei*  anil  Deceinhei*  on  iiccoiinl  of  the 
St  rikes. 

'I’he  jindils  were  distriliiited  as  follows: 
d  (lit  ideiids  of  ^'ttO.tKIO  each.  !S27tl.t)(Kl;  writ¬ 
ten  olT  plant.  .'SlOd.'J'Jd;  written  olV  de\<  lop- 
nieiit.  si'jj.tid'.f.  and  SlOl.stll  w/is  c.-irried 
forwjird  tocreelil  of  profit  ik  loss  ifccouut . 

Mr.  'riititnins  sttites  that  t  h«*  pltiiit  cost 
the  company  .'•tti(lll.‘22d.  .•ind  <1e\ elopiuent 
.’*;.’{02.lidi'.l.  includiiiif  lire  lo^s  <>f  •*'111.^11. 
.\ft  ('(-  w  lit  inc  olT  t  he  :i  moun  I  d  ineiit  ieoied  the 
cost  of  plant  will  stand  ;ii  s.")l)ll,IMIIi.  and 
development  at  .*<1  SO.ttIlIfy 

'I'he  halaiice  sheet  shiAvs  cuiTeiit  assets 
of  St  I  1127.  and  ciirrenV  lia  liilil  ics  of  S.MI.- 
(17(1. 

'I'he  piolil  and  loss  sUlr|>lns  st  ;i  nds  a  I  s;i.'il, 
SOI.  I.ul  this  inclnd|j?s  .vj.Vl.tHIll  pi'i  min  III- 
on  share.-  sold. 


'I'he  prolil-  for 
to  'id  per  cent . 

\  ieu  of  1 1 
tion-  diir 
fact  or  \  . 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


(i  nioni  hs  u<  re  i  i|ual 
pa  id  c.’i  pi  I  a  I .  w  liicli  in 
id  interrnpl  ioie  to  opi  l  a 
I  ri  kes.  is  emi  neii  1 1  \  sat  is 


lelioii  .V  V:iliie. 

Uidiliins.  {..niieral 


eri'stintr  report 
om  .la iiiiarv  I .  t 


oils 


I  I  Id 
I  (172 
'.i;;d 
'2(  IJ.'. 
2 1  22 


Ilia  nayer. 
if  pl'oiluclioll 

I'eln  nary  I  I . 
\  .'line 
S2."i.(l.s7.dd 

2.‘i  I.S.dd 

i::..'.72.dd 
21  .::7.'i.dd 
(i.'i.dd.'i  (Id 
.vi.di:!  (Id 


CAPITAL 


COMPANY 


.S ha  res, 
'  I'*'’’  I 


valiio 


Authorized 


Issued 


A ines-IIoldeii,  eom . i  Idd 

A iiies-Ilolderi,  pref . i  Idd 

Asliestos  Corj).  of  ('aiindti. .  Idd 
.\sliest,os  (hirp.  of  (tanada. . !  KHI 
Iteldiii;;,  Paul,  ('orfieelli  .  . 

Ueldint',  Paul,  ('ort.,  pref  . 
|{riizilian  Traelion,  L.  &  P. 

British  Oan.  (banners . 

(hill,  ('oal  6i  ('oko . 

Can.  Coal  &.  Coke,  pref. .  . 

Can.  f 'onsoHdatefl  Pelt. . . 

Can.  Cons.  Felt.,  pref . 

( 'an.  Lifiht  &  Power . 

Past  Can.  Steel  &  Iron..  . . 

Past  (-’ail.  Steel  &  Iron,  prefj 
llillerest  Collieries,  com..  .  , 
llillerest  Collieries,  pref..  . , 

llollinger  Mines . . 

La  Bose  Mines . 

Mexiean  Northern  Power.  . 

-Mexico  Nor.  West.  Ry . 

-Montreal  Tram.  &  Power. . 

National  Briek . 

Ontario  Pulp . 

Priee  Bros . 

Prinee  Rupert  Electric .  .  .  . 

Sherhrooke . 

'I'orouto  I’aper  Co . 

Wayaganiaek  Pulp . 

Western  ('anada  Power. . . . 


S  .'■|.(Xl0.ddd  $  d,.%dd,ddn 

7,(HHt,ddd  I  $  2,.MN),ddd 


;{,d00,(Ktd 
4,fMM),0dd 
7.'>0,0dd 
s.'io.noo 
i2o,-ftno.«od 
l,O()O,0fMI 
I.", ,000,000 


1.. 'j00,O«K)  I 

.'•|00,f)00 
fi,0(Wl,000 
120,000 
R0,000  I 
2,000,0fM)  ' 
1,000,000 
d,000,000 

7.. ')rK),000 
ir.,000,000 
40,000,000 
20,000,000 

2,000,000 
d,000,(H)0 
.u, 000,000 
.'),000,000 

1.. mooo 

1.. ')0(MHH> 
.5,000,000  j 
.5,0()0,()00  ' 


d,d0(l,0IM) 

4,IMHI,0IMI 

7r)0,fKio 
r  8r>0,000 
104,. 500,000 
7i50.0<Mt 
12,244,000 
r>,.506,.5!W 
.500,000 
.500,000 


120,(HK) 
80,000 
1  ,ooo,om) 

70.5,000 
3,000,000 
7,49d,  1.3.5 
12,600,(MK) 
2.5,000,000 
].5.7.5d,700 
2.000,000 


.5,000,000 


1,000,000 
1 ,000,000 


.3,000,000 


1  DIVIDEND  PER  CENT. 

1 

1911 

1  1912 

!  Last 
jt,)’rl(‘r 

Pres’t 
(^’rl  er 

1 

i  Wlinil  I’.-iyablo 

High 

;  Low 

r 

1  iiigii 

i 

j  Low 

1 

1 

30 

28 

;  28 

20 

i  1  ^ 

1 . 

'  1 4' 

1 . 

i  .Ian.,  Ajiril,  .Inly,  Del.. . 

1  '85 ' 4 

78 

1 . ; 

40 '  .2 

28 

1  36 

33 

3 '4 

;  3 ' 

'  .Mav,  Nov . j 

93  3's 

87 

I  91 

90 

;  1 3 .5 

Feb.,  Mav,  .Aiig.,  Nov.. 

. 

i  100.4 

84  A 

1 . 

i  40 

30 

1  1 

1 . ! 

23  3-s 

16 

1  i 

i  27 ' 

23 

!  .K| 

1 

Jan.,  April,  July,  Oet .  .  ^ 

6232 

. 1 

40  I  J 

86 

4.3 

. ! 

65  3  i 

58 

130':, 

no. 

. 1 

...  .  J 

1 

40 

30 

14' 

iA 

.3 

Jan.,  April,  July,  Oct...| 

80 

82 

Everv  fonrlli  week . 1 

16.30 

4  0.51 

15.40 

10  10 

2'i 

Jan.,  April, , Inly,  Oet. . 

5.00 

3.78 

4.00 

2. 10 

1. . . . .'. 

33 

‘2<) 

17!^ 

. ^ 

50  3  2 

, 

4532; 

44 

i 

60 

27 

j 

.  .  .  .  1 

61 

39 

.  j 

4.5 

30 '  i 

69 

55  . 

70 

r>r> 

. 1 , 

.  .  .  .  1 

.31 

25 

.  .  .  j 

30 

21 

28 

21 

l.'A  1 

Jan.,  April,  July,  Oet.  .1. 

. 1 

72 

70 

1 

48 

30*4 

4()''. 

28 

.  1 

64 

49 

92 

TO  TEST  (iLUNCOi:  OKK. 


I  'Pile  Diimiliiiiii  lion  and  Steel  ('ninpaii.v 
will  sIkii'iI.v  sink  a  trial  sliafi  <m  ils  irnii  i 
(ire  properly  at  ( lleneoe.  I  nveriiess  ( 'onid.v.  ’ 
aeeording  to  a  slalemeiil  made  I  his  w  eel:. 
'Pests  made  on  ihe  properly  -whieh  was 
I  npelieil  some  lime  ago  show  the  (ir(  to 
of  e\eelleiit  i|iialily  and  it  is  .-laled  that 
afli'f  mi\iiic'  ii  with  Waliana  ore.  a  hellei 
result  is  olilaiiied  than  wilh  the  J‘oi'1 
lleiirv  ore  now  iisml  at  the  open  hearth 
furnaces.  .\s-a>s  of  the  lire  show  li.'i  per 
(•(■lit.  iron. 

'Phe  trial  shaft  will  he  Id  x  12  and  will 
go  down  odd  feet.  .Should  the  results 
prove  satisfactory  it  is  expected  that  the 
necessity  for  ore  importations  from  ahroad 
will  he  praeliciiily  done  away  with. 


RECORD  STEEL  SHIPMENTS. 

Beporls  from  Sydney  stall 


that  Ihe  Do- 

I  minion  Steel  Corimral ion's  rail  Inisiiiess 
‘  this  year  is  hreakiiig  all  records, 
j  'Ph(‘  steamer  Heracles  is  letiv  ing  .Sydney 
I  shortly  with  7.3.50  Ions  of  rails  destined 
for  British  (’olimihia.  'Phe  steamer  .Striilh- 
:  lay  s.'iiled  a  few  days  ago  with  a  cargo  of 
(i.dOd  Ions  of  rails,  also  for  British  Coliimhia. 

I  'Pile  opening  of  the  Paiiiuiia  ('tiiial  will 
,  mean  ii  hig  thing  for  the  ( 'orporal  ion  in  its 
i  western  sliiiimeiils  through  the  (|uieker 
•and  more  eeoiiomieal  deliveries  that  it  will 
iiiaki*  possihle  on  the  husiiiess  with  tin 
■  Paeilie  Coast. 

i  III  iiililition  lo  these  large  water  ship- 
j  men  Is  Ihe  ( 'orporal  ion  is  ma  king  shipmeiil  s 
of  rails  hv  land  ;il  the  rale  of  2d  to  2.5  ears 


UNLISTED  BONDS. 


la  (lav. 


COMPANY 


Ame.s-Holden . 

Ashe.stos  Corp.  of  Canad.a. 
Bclding,  Paul  (D(d>.).  .... 

British  (^an.  (-anners . . 

Can.  Light  (fc  Power . 

Kiist  ('an.  Steer&  Iron...  . 

Mexiean  Nor.  Power . 

Mexico  Nor.  West.  Ry .  .  .  . 

Aloiitn^al  Steel  Works . 

National  Briek . 

Nova  ,S(*olia  Steel . 

Nova  ,S(*oiia  Steel . 

Ontario  Pulp . 

Price  Bros . 

Prinee  Rupert  Elect rie . 

Slierhrooke  'By . 

'I'orouto  Paper . 

Wayagti mack  Pulp . 


i 

1  Par 

Aulliorized 

i 

i 

'  IssiK'd 

i 

I 

INTEREST  PAYMENTS 

1911 

1912 

Value 

Last  ICurr’f 
PeriruL  Period 

Date  of  Payment 

High 

!  Low 

Iligb 

Low 

100 

L500.000 

l.tKWhtMK) 

3 

.3 

April,  Oet . 

i 

1 . 

98 

!)8 

.500 

.5,000,(M)0 

3,0(M),0()0 

2.4 

2}i 

Jan.,  Jnlv . 

100 

1 ,000,000 

750,000 

2  ^4 

2 

Mav,  Nov . 

i . 

1 ,000 

1,0(K),()00 

.300,000 

.3 

3 

1 . 

1,000 

(i,.500,0(K) 

0,.500,(K)() 

2,4 

23^ 

Jan.,  Jiilv . 

_ _ 

83'.> 

i 

81 

73 

200, (K)0 

.50, (KM) 

1,(K)0 

10,000,000 

10,(MX),000 

23i 

23^ 

Jan.,  Jnlv . 

703-; 

Vhy 

(il  A 

100 

£5,000,(K)0 

£4,121,100 

2.4 

2 '  .5 

Mi^reh,  Sept . 

loot) 

l.OOO.OtK) 

7.50, (K)0 

3 

3 

June,  Dee . 

109 

U)7A 

108  3., 

l.tHM) 

3;()(K),(K)0 

1,5(M),00() 

3 

April,  Oet . 

. 

82 

77 

1 ,000 

6,000,000 

6,n(K),fKI() 

24 

2  *  ^ 

Jan.,  .Inlv . 

... 

9.5 

94 

95  '  . 

91  'i 

O.OOO.tKK) 

4,!).'!.3,!MM1 

2.4 

2.'g 

Jan.,  Jnlv . 

.  .  .1 

*.)(i 

94 

95  1 .. 

91  1 , 

ioo 

2,5n0,0(K) 

1,.500,(K)0 

3 

.Ian.,  .Inlv . 

. 

1,000 

o,ono,o0o 

4,866.666 

2  •  ^ 

2  A 

•May,  Nov . 

89 

86  3 -i 

KU» '  •» 

84  hi 

.500 

.3,(KK),»00 

2,5(M),(KI0 

2  '  •> 

2  > 

Jan.,  .1  iilv . 

.  .  .  * 

. 

96 

91 

.5fK) 

1  ,.50t),0(K) 

l,O(M),0(K) 

2  •  •> 

24 

.lati.',  .Inlv . 

.  .  .  i 

92  3  i 

92  A 

80 

,80 

j 

7.50,00(1  1 

.5(M),(KK)  1 

,*{ 

3 

March,  Sept . 

. . . ! 

.500  1 

1 

5,()0(),()(MI 

i 

3,000,(HH)  1 

3 

:{ 

i 

Feb.,  Aug . 

. .  .1 

1 

78  35 

70 

70', 

70 

'i'Ri«;'riii:wi:v  .mine. 

l('»l>:ill  Niiiigel.i 

annual  report  of  the  'Prellnwa 


Tin 

•  .Mine  for  I !t  1 ‘2  show  s  net  profit s  of -S I‘27.Sd  1 . 

I  Cross  receipts  from  ore  were  Sdd I  .d.Sli,  and 
I  value  of  ore  :it  smelters  in  transit  and  at 
i  mine  is  .871.8X1.  Out  of  the  net  pr(dits  at 
I  (Ii viderid  of  $100. ddd  was  paid  .lime  1.5. 
i  .Surplus  at  the  end  of  the  year  was  .'*178.71."!. 

!  out  of  which  a  further  (livnh  iid  of  8100. Odd 
I  was  declared  in  Deeemher  and  paid  .laiinar.e' 
;  1.5. 

i  'Potal  amoniit  of  silver  shipped  in  Idl2 
was  (i2d.!)2!l  ontiees.  Ore  reserve*  at  the 
lend  of  I  !l  1 2  are  es|  ima  I  ed  hy  il>^eonsnll  ing 


engineer  ill  3I,17'2  Ions 
of  ore  reserve's  no  alh 


ore  not  aeliially  Idoekej 
spent  on  (lev( 

.8.5(1, 7!)(1. 

The  i)riuei[ial 


esl  1  mat  es 
made  for 
riie  a mon n I 
a  r  vv  a  s 


f( 


low  - 


[  ( i  ross  |{(>c 
Ore  oh 
Net  I 
■Sil  ver  .Shipped,  oz 


impan 

1*112  KIM 
*;!dl.d,S(i  .8;!l7.'.t22 
..8.SI  !);!,*22(i 

I27.8;ii  iiid,.;dii 
(i2d. !).■{;{  7  I  (i.. 52  I 


ES  I  I  M  A'I’E. 


t'ANAtMAN  *£  AMKItlCAN 

CO.MPANV. 


The  directors  of  Ihe  Caiiiidian  and  .\meri- 
c;iM  .Mortgage  and  Trust  Company,  Ltd., 
report  in  the  sfaietnenl  of  accounts  of  the 
company  made  up  to  Ihe  31sl  Deccinher, 
1!H2,  ill!  available  balance  lo  the  credit  of 
L'22,!)31  10s.  lid.,  after  providing  on  de- 
henl  tires  and  debenture  slock  and  on  calls 


Inary  and  ordinary  A  s-haros  as.  called  up, 
making  for  the  full  year  jx'i-  cent.  au<l 
0  pet  cent.,  respectively,  ettrryiug  Ltrward 
I'ht'  halanci*  of  .i'1,7.54  10s.  lid.  to  ii«>.\l 
year’s  account. 


€'ITV  OF  <'(>BALT  MININCi  <’0. 

•  (Toronto  News. ) 

It  is  reported  that  under  the  terms  of 
I  the  dctil  vvhercliy  an  Englisli  syndictilc  will 
;  secure  control  of  the  fity  of  C<)hall  Mining 
i  (’ompany,  the  minority  shareholders  will 
,  ,  I  rec('ive  tin  average  of  ,54  cents  a  share  for 

V  .AXcoTv  KK,  B.(  VV  ilh  iK'fttly  1  wo  tons  j  j iioir  slock.  It  is  understood  that  I  he  lirsi 
of  gold  from  I  lie  mining  camps  of  the  north  puviuenf  will  lie  made  Ihirlv  davs  after  the 
and  with  32.5  tons  of  coppm-Trotn  Ihe  Bea'ton  ■leeoiitaiiee  of  tlie  offer.  The  li'ig  interests 
md  Honao'/.a  mines,  the  Alaska  steamship  |  i,ave  iilreadv  agreed  ro  Ihe  offer  !m<l  it 


TWO  I  ONS  OF  (iOI.n. 


jiaid  in  advance,  etc.,  interest  amounting  lo 

Lir>,.510  11s.  n-d.  _  .  . .  . . 

The  sjiecial  reserve  invc'st  meiits  hav<‘ been  i  liner  Mariposa  lias  reached  Seal(h>.  The  p(>,na.iiis  opt  ional  whet  her  1  lie  mi'nority  w 


Written  down  out  of  Ihe  profits  of  I  lie  year  '  gold  hulTion  is  the  biggest  eonsignment  of 
liy  the  sum  of  i'l.oOO,  and  now  stand  in'  the  |  lr(;asure  cargo  lo  eoine  out  of  the  north  at 
liooks  at  below  their  present  market  value.  '  this  season  of  the  yc'ar. 

As  some  land  whieh  was  practically  wrilleh  i  -  ~~ 

off  years  ago,  has  now,  owing  to  the  rise  |  C.VPE  BRETON  ELECTTfrC. 
ill  the  pric.e  of  timber,  increased  greatly  in  | 


sell  (till  or  not.  \  speeial  meet  ing  to 
sider  Ihe  proposal  has  Iweii  called 
.March  :*.rd. 


(iii- 

for 


('<miU>VA  .MINE 

-Mr.  P.  Kirkcgaard.  mamiging  direeior  of 
Ihe  Cordova  .Mine  in  lla'-tings  ('oniily, 
in  an  interview  in  the  Tdrunlo  paper.s,  , 
estimates  that  Ihe  onlpiil  of  the  < '(irdova  ^ 
•Mines  this  year  will  he  .812.5.(100.  .Mready 
more  than  .83(HI,(I()0  worth  (»f  gohl  has  l)een 
taken  out  of  the  mim  ,  which  is  now  oii  a  j 
jiaying  liasis.  The  thirly-si:im|>  mill,  vviih 
cyaiiid(‘  process,  has  a  dail.v  capacilv of 
about  one  hundred  tons. 

.Several  sluifls  htivc  he(  ii  sunk  on  the 
mine,  blit  luosl  of  Ihe  work  Inis  heeii  in  the 
three  principal  shafts,  which  are,  respeel i v c- 
ly,  .500  feet,  100  feet  ami  100  f<  <  I  deep,  and 
about  0,000  feel  of  niidereroiind  work  has  , 
heeii  done,  nearly  till  in  or*  . 


TWELFTH 
ANNUAL  REPORT 


OF  'nil*: 


Nova  Scotia  Steel  and 
Coal  Co.  Limited 


\  nu'ciiim  of  ih(‘  directors  of  tlic  Nova 
Scotia  Sled  A:  (*oal  ('oitipaity.  LitnitiM).  was 
licid  ycstrrday  at  tttc  Windsor  IIoIdI. 

.\nionj^  the  incndicrs  of  tlic  Hoard  present 
were  Hoia'rt  \'.  Harris.  K  Malifax. 

I*n‘sidcni ;  Mon.  KoLcrl  .latfray.  Mott  .las. 
S.  lilts.  (J(*or^c  S.  ('antpl)cil.  .lames  Walter 
Allisfui.  W.  I).  Hoss.  I•'rr^ni\  stantidd.  Lorn 
<’  W(*l»sl(*r.  Uolx'l'l  Iv  ('liamhers,  .lames 

Medrepn*  and  'riios,  (‘antlcv.  yemr.-tl 
mana^<‘r 

l{('f>orts  sidnnitM'd  hy  tlie  Cem'rai  Ma- 
iiaj!(*r  showed  iliat  the  volume  ol  hnsiness 
iransaeled  diirin>r  the  year  ItMi*  was  j'lastler 
than  tliat  of  any  itrevions  vt  ar.  not  wit  h- 
standiiiM:  Mie  very  low  prices  prevailiip^  for 
sItM'l  prodiieis  during  the  first  tlir<‘e  (inariers 
of  the  ye.'ir.  eoiiphsl  with  MMUcotlier  iliisiit 
isfaelorv  eondilions.  'The  profits  f'oi'  the 
.\car  w«‘re  ni  (ino  iKi't 

Ttte  Urofiisand  l.(>'*s  \(*eoMnl  and  afist  raet 
(d'  aeeoi.iif'*  and  l  >ir<‘(*tors'  report  appear 

'The  prospieis  for  tin*  .\ear  IPi; 
stood  lo  i>e  verv  ftromisiim 

The  l)lreeloi's  of  tile  Nova  .'eoli.'i  .S|cd 
A  (’oal  (‘omp.-iiiy  l.imiltMl.  sniimit  li(‘r('wi!h 
thi-ir  iwdltii  aioinal  report  and  v|;Hi>iiii‘iii 
■  h  atisir:iel  ol 
ded  I  )i  eend»er 


Mid  liafnlii  i« 

I’t  ofii  and  Los,  tor-  i  he  v  eat 
M  tPiLV 

f  It  onr  l••'p!)t•(  lor  l  he  \  (  : 
w  as  called  to  t  he  i:iet  i  hat 
Aiiicriean  iroiHand  sled  prodihMs  I 
Iv  alV4  )’le(|  (hr  priei*  of  iron  and  si 
nil  onr  profits  fo 


'I'he  amount  expmuled  during  tin'  yiNir  on 
C  apital  Aeeoiint  was  SI . JTthotitdXi.  w  hich 
amount  v  less  i  h(‘  slim  of  .iPP.s.i-l  LSI.  tin*  orl^!l- 
n.'il  (‘ost  of  till'  stfamship  Wohtin.  and  some 
small  sales)  has  Iteen  added  to  tin-  Property 
and  Mines  .\eeouni. 

Owiti^  to  the  deiitassed  sfaft*  of  tin'  iron 
and  steel  trade  in  thi‘  United  States  and  the 
coal  strike  In  (ireal  Mrltain. ’low  prifu  s  for 
iron  ore  prt'vaihd  during  tiu'  earl.v  part  of 
tin*  year,  and  the  direeiors,  t  lierefore.  de- 
eidial  that  it  would  h(‘  more  profitahh*  to 
carry  over  a  iiortion  of  iIk*  onipui.  This 
or(‘.  ioU(‘t!n'r  with  our  full  output  for  MM'h 
has  sima*  )M‘eu  sold  at  an  advanced  prieia 
'Die  eapadiv  and  ellieieney  of  ihe  fdanl 
and  work  of  the  ('ornpaiiy  have  heen  eou- 
sideraltlv  increased  h>  i  lie  e\pendil  uri'  durini' 
the  past  few  y(*ars. 

With  the  increased  revenue  which  we  ex¬ 
pect  from  lhi‘  laryer  sale  of  ore  the  hivdier 
prle(*s  hfimr  received  for  our  other  products, 
and  with  ilu'  e.iriiitius  from  new  plant  ius- 
laihii  dnrini.'  tin*  past  ft*vv  years',  much  of 
whieh  is  oiii.v  now  hceomitiu  produeliviv 
your  dii’c'Uors  are  of  the  opinion  Hi. it  the 
under-  |  year  IPUl  will  ^^ive  a  eousid.  iah  e  jnere.asr  in 
e.'iriiiims  over  aiiv  previous  >etr 

N’our  directors  h:i  v  e  uml'T  eoiisjderai  ion 
the  op.  iliU",  of  a  new  eollier.v  at  Sy^lne.v 
Mini's  ;mi(1  tUlDr  iiupievenicnts  and  a<ldi 
lions  to  plant  and  eiiniinm  iit  at  Wahana. 
to  pr(*vi*lc  lot  lat'k-'er  o.H  put  of  coal  and  «»re 


U.M  I 


W  ei 


lartnlv 


\\( 


a  1  lent  toil 
M:)pirU2  of 

d  serious 

‘I  in  <  an 
I  fiat  .V  ear 


(It. 1 1  <■( 


Ih.al  duriiiL*  ih*'  first  t  hi  ee  >|  iia  rt  ers  of  i  he 
.ve.'ir  IPIl^  the  same  eohditioiis  prevailed  and 
it  was  not  till  laie  in  ilic  .vear  that  Ihe  d<' 
niand  in  the  I  niied  statt's  lor  iron  and  steel 
L'avi'  tlie  .Nmeriran  M  anula<*<  ureis.  a  in.'Mket 
at  hoiiM*  lor  their  pro'liieis,  and  nnlii  then 
vi't'.v  low  priees  prov  aih'd  in  ( '.anadti  and  tlie 
profits  of  the  (  lUiipan.v  front  this  soiiKa* 
wet'i'  (‘ven  more  staiouslv  interfered  wilh 
than  in  MM  I 

'Dm'  ftrofil  s  foi-  the  .v  car  w  ere  •'<1  (MM)  UiM)  *Xi 
as  eoinpaicd  wilh  s  |  of  o  {PJ..M  h»t  ion 
'I'he  halanee  to  tin*  eniiit  of  the  I'rolii  and 
Loss  .\e<’onni  on  |)<*eemlier  ;M .  Mill,  was 
>8.‘»0,s..%  LLS I  whieh.  wilh  ihe  jn’olhs  of  tlie 
Vear.  make  a  total  of  "s  l  .•()*».  i |  ,  |  which 
iias  hei'ii  dealt  wilh  as  appo.'irs  liv  the  Ui- 
iiamaal  Statenunit 

the  Sinking  I'nnd  fiavnniii  for  the  yeai 
SLheMl.'..  was  used  i»l  relititUA  Ilf  ifllds  of 
I  he  <  'oinpaii  V  1  lie  Mini  of  s'ilV  MM.  \v:is  adih'd 
to  the  l<e*erve  l•'unl|s  and  the  sum  (»1  '^U!.- 
(M)!).S.~)  e\|)eii«led  for  i  iipn'o v  (‘lUeii  t  and  het 
lernieuls  to  plant  vvtis  vvi'itieii  off 

'Die  sutu  olM(l.<i:{2  JO  was  added  lo  I  he 
insurance  re.serve.  .Mter  providlu”  for  iVe 
above  transfers  and  ptiymein  «d  iiiteiest  on 
honds  aM<i  dehenliires  stock  dividends  and 
ol  In*!'  (‘Iiar^cs  io'e  shown  hy  the  .n  <*ouni  s.  i  hi* 
Slim  of  >  loJ.hiMi  J I  remains  lo  the  eicdii  ol 
Profit  and  l.oss  Veeouni 

lliiriiu^  Ihe  year  tlie  Wohuii  Steamship 
('oinpaiiy.  i  he  w  hoh‘ ol  t  he  slock  whieh  v.as 
owned  hv  the  Nova  Scotia  S:ee!  A'  <  o;  I 
( 'onipaiiv  .  Limited,  disposed  of  the  .'''leainer 
W'ohtin.  'Diis  w'ssel  orii:inaliy  cost 
000,00.  aiid  af^aiiisl  this  various  sums,  a^*- 
i;r(‘uaiin<;  J^.*io.O(H),  h.ive  been  from  time  to 
time  iransfeii'ed  from  prollis  to  piovide  for 
deprei'ialioii  'Die  proceeds  of  the  sale  vv(‘;-(> 
more  ilian  siilhei*  ni  to  piv  i  he  difrereiice 


fund''  m  CCS 
l•^p.•udil  ore 
111  dehcMi  iin 
Diirint*  the  p;e-l 
( 'oinpaii  V  w  as  or*.*; 
e.Ainp.tiiv  for  I  If  Hi 
ears  'Ihe  anil...!' 

(  '•oiipan.v  is 
Prefc.ri-d  stock 
( 'oinm.i 


\  ill  he 


tlx 


d  h 


P.n 


I  (MMI  OOl) 
I  OOf  MMIO 
I  IMMI  OOO 


i  >1  w  hieh 


.  .'.O  00(1 
MMI. OOO 
t  .0  )0  OOO 


'I'll  •  bond' 
a-olia  Steel 
(iijeh  liolds 

rile  plant  ol  I  Ik 
plot 


-d  h. 


the  \, 


l.imiit 


;4Uat-a  nl  ei 
( 'oal  ( 'oinp.'i 
II  (he  issued  eoniinon  sioi’k 
>r  ( 'omfian.v  is  sit  iiat. 
adloiiiouj;  liie  mills 


and  plant  of  the  Nitva  Seotia  steel  A  ('e 
('oniiian.v  ,  at  \(“.v  (il'isjjow,  h;»vio!.(  on  «>oe 
side  til  '  tracks  of  (he  I  n;  er«'oIi  uiia  I  IL'dtvva.v 
and  on  the  oilier  tin-  tidal  vvaicps  of  Pieioii 
M  arbor  1 1  i  ('\  pet  t  cd  that  l  Ik*  pla  ni  will  hi* 
in  operation  hy  \nposi  nc\i.  'The  ('ar 
('oiiipan.v  will  he  a  larpi-  iisi>r  of  the  liidshed 
produeis  of  III.*  Nova  Seoli'i  Sl*-.*!  A  (’oal 
('omp.ol.v.  'Di'preat  inereasi- in  rail  vv  a  .s  de 
vi'hipinetit  in  ('ateel'i  will,  it  is  (-vpreled  for 
mtoiv  vea'seall  fo.’ a  htrpe  amount  of  rolling; 
si  oek .  and  t  Ik'  4*:o'  coinpaii.v  should .  t  lieicfoic. 
t>ro\('  highly  sueeessful  and  hi*  an  additiomd 
.-at u ret*  of  rev  eiOK'  t  *i  v  our  (‘ompany . 

I  )i\  it  tends  at  t  If  rate  of  S  pii  ciiit .  on  I  hi* 
preferred  sind  t*  pci  ci  to  on  the  common 
shares  of  lie'  eonip;iny  for  the  year  have  heen 
paid  4|Uarierl.\  'Die  I'ciiidar  (piarii f'y  ‘Mvid- 
ciid  of  J  pur  ei  ni.  on  ru*e!circd  and  I  ’  .  on 
coniiiion  sliares  h.i  •  hc.-n  dci*!:ir.  -l  lor  (he 
first  iiuarii*r  of  IPLU  p;tya!»lc  \|»iil  I.Mh  (o 
shareholders  of  record  of  March  dlst.  M)|;{. 

\it  of  w  hich  is  respiM'l fnllv  submit  led. 


I'llrd  I 


K’OMLIv*  r  L  M  \ 


IMtOEIT  AND  LOSS  ACt'OUNT 


Dec.  ‘Msi.  tiileresi  p.iid  to  Hond 
Interest  paid  on  debenture  stock 
l)ivid(‘nd  on  Prefernal  shari's 
Dividend  on  Ordinary  shares 
Directors’  reinmieraiion 
'rransferred  to  K(*serve  I'linds  for  Defir 


IMC. 

ind  to  Itiink 


rk'iJ.dl  I  os 
no  (M )0  (M) 

SJ.  I(MD)0 

ddo.ooo  00 
I  J  .itM)  oo 


nevvtils.  eti 


sinivinu  l  und 


I niprovenuoits  and  Met  tm  int'iits  to  Plant  written 
'rraiisfei |•(*d  to  Insurance  I’linds 


I  I  s,;dM  00 

o  1 .000  s.y 
10  O.LJ  JO 
l.yj.tiOO  Cd 


I  .'loo  iro  7  1 


It.v  Malanei 
n.\  Profits 


nc. 

•  led  Del 


I..70‘).L'>1  7  1 


•‘Mst  Mv  Italanci 


We  ha  ve  eva  mitied  i  in*  v  one  hers  a  nd  a  udili'd  t  he  hi  mks  of  i  he  Nova  Scot  ia  St  ee!  A  ('oal 
('(onpaii.v  Limiled.  for  the  year  ended  I  )eeemher  :U  si .  MM  J.  and  cert  if.v  that  llieantiesed 
M.'daliee  Sheet  eonlaiiis  a  line  and  correct  stair 


if  I  heir  alfairs  at  i  hat  date. 

.1  Mi:\  WOOD  M.oiD'dJoi:. 

U  M  o\Ll:^  Kc  \ 

.\  uditor^ 


.\ssi*;  I  s. 

l*ltOI*l5lCT  V  AND  MINES: 

('ost  ol  pi'opcrl  ies  ow  lied  andopcial(*d  h,v  tin*  ( 

«  I  ItItKN  I  ASSETS: 

I n V etii orics  la w  and  mannfact nreii  ma icriais 


si  ores 

Ledger  \eeonnts  and  Mills 
(  ash  in  Mank 


Ml 


civ  a  hie. 


71  l.isf  hi 
tM)7  \S  I  .‘n 
:{js..',oi  1 1 


rAPi'i  Ai.  srorK: 

Preferred 
( )i  dina  rv 


I.I.iltll.l  I  IKS. 


IIOMIS: 

'I'olal  is.,ue 
Monds  Medeeined 


():{o  OOO  (Ml 


I  Olio  OOO  Oil 


<'l  ICRI'N  I  l.l  AltlI.ri  IKS: 

Mills  Pavahle 

Pay  Molls  and  Neeoni 


M  I  MM:{ 
pa  .V  a  hie  .1; 


pay, I  hie  .lai 


JO  OOO  OO 


Sl'i:<  lAI.  MKSKHVK  AI'I'OI  .N  TS: 

Me.serve  for  General  Depreciation  and  for  unusual  expetise 


Umids 
idfti  and 


1 .0J1I.J7O  J  ! 
7 J  JJ Jo."» 
loJ.Ot  lOTil 


I.ANi>  SALES  A'l'  III  .MltOLD'l'. 


.MOI.SONS  BANK  .Vl‘l*OIN '  I'.ME.N  I'. 


O.T.I*.  TRANS<50NTfNENTAI,. 


e«nipl('lo<l  liguros  for  the  .vear  iiided 
Doe.  31.  1912,  show  that  Auring'lhat  period 


THAT  81  .S'KM’K  I'A.X 


,  J  ■  .  •  „  ^  .  J.-  i  Cane  Breton  I’Keetrie  Comnani’  reports 

value  and  IS  being  sold  as  opportunin(*s  ;  week  ended  Feh.  8.  at  $3,994.*23. 

oeeiii,  i6,'0(W)  has  been  plaeed  to  •'('((•'dn  |  .^1  .83,170.38  last  vear,  bV'ing  j  <7(>0  *X)  miles  of  new  track  were  laid  I'v  tli< 

Innd  on  account  of  a  sale  alrcadv  made.  dC  .wl  !  !,!  i  -V  v,  . 

irootors!?^  incnNLsc  ol  Iht  cent.  |  (j, and  Trunk  J^acilic  and  National  I  runs-; 

In  t  he  eorresponding  week  of  1012  th*e-f<*rry  :  ,.ontioenial  BaiB(-ay.s  eorabined.  This  |  V," 

was  fdosed  down  on  aeeouni  ol  ice.  tiTnoinit,  in  eoinparisPn  With  Ihe  pn'cediiig 

II.»RCHi;ON.mONI>S  i.iSTED  IN  '  ““  "*"*’”" 

TORONTO. 


Out  of  the  available  halanee  the  direeiors 
again  recommend  that  the  sum  of  £(1,000  he 
added  to  Ihe  reserve  fnnd,  bringing  it  wilh 
the  £0,000  referred  to  above,  up  lo  £00,000 
and  that  dividends  for  the  six  months 
ending  31st  December,  last,  be  deelared  nt 
the  rate  o(  4)4  per  cent,  less  income  lax 


1911 

<3ra'nd  Trnnk  Pae .  ^54,00 
Transcontinental.  .^1.25 


Bonds  of  Darcalona  Trasdion  Com  pan  5* 

on  the  preference  shares,  and  at  the  rale  j  to  the  amount  of  £3,000,000  have  beeu  , 
of  11  per  eeut.,  less  income-tax  on  the  ordi-  1  listed  on  the  Toronto  Stock  Exchange.  iCoiubirred  System  534,25 


1912  Jncrca.se 
008.7.5  3.54.7.5 

361.15  SO.tW) 


9B9.90  435.65 


llcMiioi.iiT,  Sank.  -Two  interesting  sales 
of  acreage  were  recorded  at  llninboldl 
within  I  he  last  ten  days.  VN'hih'  (he  tignres 
at  which  these  proiierlies  changed  hands 
have  nor  been  divulge, I,  it  is  understood 
(hat  the  prices  paid  touched  a  ver.v  niueli 
higher  mark  than  has  ,\(r  been  attained 
in  llnnilioldt  pre\  iousl\  .  One  of  the  I  wo 
parcels  lies  lo  the  north  of  Ihe  town,  whil,' 
the  other  i.s  in  the  South  Past  corner  of 
Ihe  townsile.  Jtoth  will  be  siibdix'ided 
and  plaeed  on  Ihe  niarkel  some  time  iliisj 
Dominion  Bank  has  declared  the  r,gnlar  |  spring,  it  is  signilieani  that  both  of  ihe.se  j 
quarterly  dividend  of  3  p,  r  e,nl..  pa. able  !  two  new  subdivisions  are  on  the  n,‘W  CanaN  , 
April  1,  to  shareholders  of  record  Marel  20.  '  dia-u  Paeilie  Charter  Line. 


The  New  York  Stock  P\,liange  Com¬ 
mittee  of  Ten,  apiioinled  to  oiganize  a 
movement  against  the  propO'><l  .8  1  transfer 
tax,  is  bidding  daily  nic  iing^  l*'i'  ll‘*'  pnr- 
from  memher.s 

of  Ihe  Exchange  as  to  the  I" -t  means  of  1 
combatting  the  pending  ineasnr,  . 


.\lr.  Bryan  II.  Wand  has  been  appointed 
local  manager  of  the  .Molson,  Bank,  St. 
.Itiines  street  oniee,  sneeeeding  Mr.  p.  C. 
Prat  I,  who.  as  reported  Iasi  week,  has  been 
appointed  a.ssislaiil  general  manager  of  Ihe 
iiisl  it  lit  ion. 


TW  IN  <  TI  Y  KAIMD  'HCANSIT. 


DOMINION  BANK  DIVIIlENO. 


Twin  City  Rapid  Transit  had  a  good 
month  ill  .laniiary,  wilh  a  net  revenue  of 
•8314,7.52,  being  an  iiieri'a.s,'  of  1(1. .'53  per 
cent.  .Surplus  available  on  tin*  coniinoii 
slock  was  .81(1(1.177,  being  an  inerea.se  of 
‘27.34  per  eeut.  oAer  Jauuar.w  19r2. 


J 
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I  IIAVK  FOIC  SAI.I-:  AIMH  T 

5,000  ACRES 

OF  VFItV  <  II01(  F 
FAKMIX;  I- A  N  O 

Rupert  District 

l>o(wopii  Splini'r  and  Mnclialaf 
l.nkoN,  S  iiiilps  frnniF.  N.  Itail> 
vay. 

$15.00  an  Acre 

$1.00  Aero  C^ASH,  halaiieoOiio 
and  Two  Yoars.  at  0',. 

ROBERT  WM.  CLARK 

1112  (iovornmenl  S(.,  A’K'TORIA,  B.  (’. 


Kamloops,  B.C. 


I  onn  Kiiarnnfop  partictilarly 
adraotive  MorlgaKi'  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  ptT  opitf.  valuation  in  ron- 
npclion  with  Hanrlies  and 

city  J’roporty.  Nortli  'I'liompson 
ronstiluli's  a  portion  of  tile  liiifst 
land  in  tin-  Kamloops  district  whicli 
is  one  of  till'  proinisitiK  ayricnit nral. 
fruit  raising  and  stock  sections  of 
tile  l*ro\incc.  I  liaM- ;i  xerj  exten¬ 
sive  anil  exelnsive  listiiiK  of  all 
classes  of  propert >  .  wliieli  is  entirely 
at  yonr  disposal. 

Katielies  ainl  I'itrin  l.amls  are  iny 
chief  specialties.  Correspondeneo 
shall  havtt  niy  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS, 

Krnl  InsiirHin'o,  liiv«*Nt  iiiriit 

ami  Kinaiirial 

ItKITIlI'NrrS  i;^TA,..,sn,:nl<K)0 

linpi'rial  Hank  of  Pannila.  Kamloops,  H.C. 
.1,  i)un  A;  Co.,  \  jiih  ouv»t,  H.(^ 

i.  ,1.  1  ullon,  ■licitor,  J\anil<H>prt,  H.C. 


ST.J0HN,N.B. 

Inside  Pro|><Tly,  Tr>iek:iu,‘  :ind 
Vneanl  Lands. 

Hit  VO  lifeii  tnixiiij;  sim-o  111(1(1. 
l’fe|):in  (l  1(1  S(  !l  tlifeel  (i)  |)tirelt:i.ser. 

Apl'l.v 

L.  P.  D.  TILLEY 

12!>  Prince  William  S(.,.ST.  JOHN,  N.B. 

'  ORCHARD  LANDS  ' 
NEW  BRUNSWICK 

.May  now  he  hottdlil  a(  jtriees  which 
ohiitiiierl  ill  Mritish  ( 'ohi.-.ihia  (oil  i 

years  ayo.  Xow  is  (he  I  inn'  (o 
seleel  lal'i'c  :ieicaM,''s  ;it  |)liees  which 
will  insure  hirKc  piolits  tiuitkly. 

\\'ri(e  me  for  paiMieirars. 

S.  L.  T.  HARRISON 

794  Main  Street,  MON(  TON,  N.B.  . 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 


NANGLE  &  HURT 

Investment  Brokers 


PROPOSED  AS  SALVATION  OF  WEST  ; 
ARE  NOT  LIKELY  TO  EFFECT  MUCH 

Basic  Principle  of  the  Idea  Put  Forward  by  Western  Members  of> 
Parliament  is  That  the  Money  of  the  Community  Shall  Not  be 
Sent  Out  of  its  Borders,  But  it  is  Questionable  Whether  Much 
of  the  Westerner’s  Money  Will  Get  Into  These  Local  Banks 
Attraction  of  the  Chartered  Banks,  With  Their  Solidity  and 
Prompt  Payment  of  Withdrawals  is  Very  Strong,  and  the  Co¬ 
operative  Would  Have  to  Pay  Higher  Interest  aiul  Have  Veryj 
Well-Known  Directors.  1 


(B.v  Oup  Own  ltiinkiii|f  Fxpprl.)  They  draw  their  cuistoiii  as  a  rule  I'roni  a; 

The  Vinaiiee  -Miiiister’.s  intimation,  Kiven  elass  whieh  (he  ordinary  hanks  do  not  eom-  ; 

,1  ,,  o  /,  ,i  1.  pIrU'Iv  rt'afli.  And  it  is  ('lainicti,  rnastin- 

m  the  Mouse  of  (  ommons  the  other  day.  „p,.raiio„s  are  I 

that  the  ( lovi'rnmeiit  was  prepared  to  lienelieial  to  the  lartter  hanks  for  th(“  c'o- 
aeeept  the  proposal  of  one  of  the  westc'rii  operativi-  hanks  need  to  maintain  liaiaiiees  i 
memhers  for  the  I'stahlisheim'iit  of  <-ooi>era-  1  he  chartered  iiisi  it  ill  ions  on  whieh  tlievM 
.•  1-.  1  1  r  ,  ...  ..,1..  mav  draw  for  eiirreiil  piirpost-s;  and  (liev  ■ 

live  credit  hanks  indieates  a|  parentU  ,, is,',  train  and  develop  a  iiiimher  of  tlimV  ! 
t  hat  this  .systi'in  will  he  k'lveii  a  trial.  1.  ntll  niemhers  up  to  the  point  at  whieli  tlic'sc*  j 

the  (h'lails  of  the  Dominion  .\et  iiroxidinff  members  lieeoine  \aluahle  customers  of  i 

for  tile  eoojieralive  hank.'  are  made  known,  •la’  ordinary  hanks, 
it  will  not  he  possible  to  discuss  satisfactorilx'  Iiitcrostiiii*  Fx|ieriiiirii(. 

the  efleels  of  tlie  ehantre.  M  is  quite  ])  |„,  int,.|.(.si injr  id  uh.servo  what  i 

pruliahle  however  that  the  cdleels  will  not  measure  cif  siieeess  attends  the  working  of  I 
he  as  important  as  many  people  anticipate",  (hesc'  local  (•oojierativc  institutions  in  West- 
Apparently  some  of  the  Western  members  Canada.  .Since  a  local  hank  cannot  ' 

think  that  the  inauk'iiralioii  ol  cooperative  amount  of  deposits  it  ! 

hanks  will  he  followed  immediately  hy  a  holds  the  usefulness  of  l  lic'  eoneern  will; 
substantial  drop  m  the  rates  (>1  interest  depend  larijelv  on  its  ahiliiv  to  attract 
eurn  nt  on  hians  and  diseoimt.s  in  their  part  deposits.  Take  a  small  Wes'lern  c-ommu- ; 
of  I  he  count  ry  I  hose  who  hold  siieli  ex-  „i,y.  „()(  xcry  old.  and  let  us  see  what  thei 

|)C(*tati<)iis  will  pr<>l)anly  ni‘  (lisappointt'ti.  pro.<piH'ts  would  lx*  for  d<*posits  ' 

.ludffiiis  from  the  newspaper  reports  ot  |„  p,.^,  j,  j.,  ..hvioiis  that  imieli  ! 

the  remarks  made  in  the  lloiise.  the  essen-  depend  on  tlie  eharaeier  of  the  men  I 

tial  piirimse  of  the  cooperative  hanks  will  he  .^^.ho  were  voted  into  the  control.  F  re- 
lo  i  Mstirt*  iliBl  liij‘  iuimIs  whit'll  may  lx*  nu'iidx'i*  out*  instant'c  u hert  in  a  txioporat ivt*  j 
<lcpo>iiftl  in  llic  Itank  at  any  partifular  Puiidinj,,^  six'iciy  was  t>rirani/cd  in  a  small  - 
plat't*  will  Im*  il<‘\ otfd  rt’lijjionsly  to  I  Ilf  ina  k- j  ^ I  {(‘adinir  part  lM‘inL;  lakc'ii  liv  a 
in^  of  Ittans  at  low  ratt'S  to  [x^rsons  til  j^txxl  w  lio  was  \t*ry  aflivt*  in  Itx'al  polilifs,  ! 

t'harat'tff.  n*sitlinj;  in  tliat  ltx*aiil\.  In  t  hf  wliti,  for  jjfood  roastins.  was  not  allowfd  ’  * 

tit'half  it  was  slalt*tl  that  tin*  foop(‘rativ(*  liorrow  frt't'lv  from  llif  loftil  fliartorotl 

l.anks  woultl  prtihaldy  lx-  inodfllfd  on  t  hf  hanks.  Tin*  f.iop.  ralivf  stx-ifly  was  or- I  I 
plans  til  hanks  now'  opfratin^  in  tin*  i  ro-  |  ^ani/.t'd;  and  as  soon  as  it  had  t‘nt>iit;h  funds  j 
\int‘t‘  ot  (^iifl)ff.  I  hfsf  Viifhff  inslitu-  Ideal  politieian  ptit  thron^h  a  loan  to 

lions  dfal  id  most  altoi-fllifr  with  I  hf  Iiimij-  himsflf  of  ahoiit  <m  a  small  honsf  iiinl  ^ 

hlfr  flas'ies.  h,l  which  Jif  hat)  pnrtdiast't!  a  shtirl  tiiiif  j 

Loral  Imrsliiirnl.  ht-ftirf  ft»r  .SMHI.  'I'hal  Wiis  (Mx>pt‘ra I itm, 

Mr.  Alphtmst*  Dcsjartlins,  prfsidfiit  t*f  "  j*  **  '  *  •  i*  i  .  • 

"La  Caiss..  Popuiaire  de  Levis,”  who  may  uv" 

I  .!  ..o  /»r  tiw.  wvcii.in  in  in  the  V\  f  si  iirt*  lo  tMiminantl  (hf  ' 


January 

Dividend 

Investment 


lll  l’olti:  UK-INVKS'I’INC  .vDiir 
Divideiiil  l''iin<i.s  we  would  like 
.\iiii  lo  iiivesliKate  some  id'  llio 
securities  olTcred  l)y  this  com¬ 
pany. 

Till.  Vir.t.O  IS  ATTU.VrTIVK 
and  I  lie  sccorily  in  cacli  cas<‘  is 
siicIi  ilial  evcr.v  clenicnl  of 
cliancc  is  removed.  Ask  for 
liooklet.  l’roKr<‘ssive  Van¬ 

couver  Trust  (’ompaiiy.'; 


National  Finance  Company 


HKAI>  0KKK'E-VAN<:01IVKR,  B.C. 


BRITISH  COLUMBUFARMLANDS 

Alonfe  «lie  t;RAM>  TKFNK  PAC  IFH^  RAILAVAY 

In  tr.-iets  of  KIO  aen's  :inil  upwards.  Sm.all  casli  paynnont. 

J'disy  'I'.Tiiis.  'I'l'I'I.KS  (11  AlfANi'l':KI). 

NORTH  COAST  LAND  CO.  LIMITED 


Capilfil 

$L.>00«»00.U0 


Metropolitan  Buildings  VANCOUVER,  B.C. 


AssftJt . 

raiti  up  ('aptlal  and  Roservo. 


_ $3,484,081 

. . .  .  $  !KK),000 


TORONTO  OFFICE  . 
OITAWA  OFFK’K.  . 


10  Adelaide  St.  F. 
G.1  SparkN  Street. 


Loral  lio «*sl iiirni • 

Mr.  .Alphonse  Desjardins,  presiileiil  of 
"La  Caisse  Poimiaire  de  L(‘vis,’’  who  may 
he  rejiaialeil  as  tlie  fodiider  of  the  system  in 


WINNIPEGCITY 


Inside  properly  for  T-astern 
invi'stors.  Exi-ellent  oppor- 
( unity  for  (luiek  turnover. 

AjJeiils  Wanted. 

NA  DIlDrCQC  214  Carllon  Bldg. 
.  A.DU1\ULi3iJ  WINNIPEG,  Man. 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Limited 

DIVIDFM)  No.  .V. 


Success  in  British  Columbia 

Almost  anyone  can  make  hit;  money  on  safe,  sound  investments  in 
ITritish  ('oliiinliiii  if  they  are  well  advised.  \Ve  maintain  a  department 
for  (-i  vint;  ad  viei'  on  M.t Invest  ments.  Write  for  whatever  information 
you  wish.  We  make  no  eharrje  for  advice  on  in  vi'st  ments. 

,\<lilr<‘ss  —  In  vest  I,  lent  l><‘pt. 

THE  BANKERS’  TRUST  CORPORATION, 

.I.AAIKS  M.  Wll.ltOltN,  l>rosi<lrnt 

VANCOUVER,  B.C. 


8%  SECURITIES 


Western  Sfoeks  pay  from  7%  to  ni't  on  gilt  edged  basis. 

A  few  We.slern  Bonds,  of  nndoiilited  relialiility  pay  from  (>%  to  8%. 
We  e;m  freiienlly  offer  sm.'ill  lols  of  .such  Seetirities,  luil  tliey  never 
last  long. 

How  min  li  is  voiir  simre  eapittil  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(.MriiiberN  A'aiiewiiver  Stork  Kxeliaiii^e.) 


Wo  are  placing  money  for  clients  on  first,  mortgage 
on  improved  Vancouver  Jteal  Kstate  hase(l  on 


/YC',  of  tlie  voluiitioii 
^  V/  xvliieli  .yields  frimi 


8  to  12% 


('anada.  explains  that  in  some  respects  tlie  /  .  i'l  ,  i'  '  1'  i'  '''.'f  f''"!'**  |  N<>Tl('L  is  hereby  given  that  a  dividend  of  2 

eoo|)eralive  l.anks  in  (,)iiel.ee  are  similar  to  ’  .  i  ,V‘  ,  V'  i  per  cent,  lor  (he  month  of  I'ehniarv,  liH.'L 

the  iniiliiaLsavings  hanks  of  ihe  New  Kng-  d"  V,  -Jl.ini, '^^1  'I'i*  t  bonus  of  :!  per  rent,  for  the  same  period, 

land  Stales.  I  lo  we  ver  I  lie  si  mila  lit  v  exist  s  l.MM.isumin^  lh.it  I  he  eoiil  rol  in  most  „i;,kiiig  a  total  payment,  ol  .'i  per  cent.,  has 


Wo  are  also  purchasing  iin^reeiiieiit.s  of  sjih* 
for  clients  wlii.-h  net  them  from  -  -  17  to 


22% 


Referenen — B.v  Permis.sion,  Bank  of  Nova  Scotia,  V'anoouver 


land  Stales.  I  lo  we  ver  I  lie  si  mila  rity  exist  s  ^  ,,  ,  mosi  ,,;,yinent  ol  ."i  per  cent.,  has 

Old V  with  rel'ereiiee  lo  one  side  of  Ihe  halaiiee  e.ises  l.ills  i  no  good  hands  it  is  dillieiilt  to  |  heeii  ileelare.l,  and  will  he  payahh'  on  Ihe 
sh.s  l.  Tlie  miilnal  savings  l.anks  have  m.  'b’Posils  are  lo  he  .seeiired.  j  |.^,|,  „f  Man-h,  Itll:!,  lo  shareholil.TSof  record 

capital  stock;  as  Air.  Di'sjardiiis  says,  "the  '  Wliiit  Will  T'li€‘y  CJel?  jllie2Slh  Tehruary. 

ih"p(.siiors  alone  providing  Ihe  funds  and  ti.......  ,.uii  i .  .  i  ’I’nmsfer  l.ouks  will  not  he  closed. 

enjoying  to  t  he  1  iillesl  extent  tlie  right  to  chartered  hanks  in  l.iisiiiess  aVeiieh  Dividi'iid  ehe(|ue.s  will  be  mailed  on  (he  Mth 

wilh.lraw  ti.eir  money  au....s  at  u.ll  a  j  „,v,,.in.  ;;  parent,  on  s  i  lus' fn.ii  S  ^lar.h,  l.y  (he  (raii.sf.T  agent.s,  "The  ('rown 
iiuTc  m.lua.  I...ii,g  re.iuin  .l  II  th..  maa.s.sitv  h,  spil ,•  ,.l’ «  hat  has  h. a'll Ti.l  in  !  ('.m.pai.y,”  an, I  shareholders  are  re- 

'luVusM^niight  he  n.inark.a!  lhal  this  '^"•b^"u..ut  th.;  eliarl..r..d  hanks  pDss..ss  ,  I,,.  ;  <l'«'’sl.’(l  I..  a.Ivis..  Ih.au  of  any  el.auge  ..f  a.ldress 
"mi  re  luilii-e'  is  sometimes  a  luoi.lh  s 
ll.iliee  and  sou. .'limes  I  wo  lliouilis'  lioliel'. 

'I'hi'  savings  hanks  in  th.'  I’nili  .l  Slates  are 
pt  i'iuilled  l.y  law  lo  iiivcsl  a  portion  of  their 


R  L.  H.  BROWN  &  CO., 

S  Correspondence  solicited.  (^ahle  ‘‘Fin 


42-1.1  Flack  mock 
Vancouver.  H.O. 


(^ahle  ‘‘Financial”  Vancouver 


coiilidelice  of  Ihe  peiiple  ill  i  vcr.v  part  i.f  Ihe 
eoiiiitry.  'I'li.^s.'  vv  li.i  have  a  iilllc  mone.v 
will  lie  ill  a  posi  I  ii.ii  III  elliiosi'  the  ileposi  I  or,v. 
'I'll.'  vv  oi'kin!,'mai.  who  iulends  lo  put  avviiv 


Kv  l>|■lll■l•  of  111.'  Ii(i;u'd, 

.lA.MFS  ('UOFFit, 

Secret  arv-Treasiirer. 


pt  rmilted  liv  law  lo  iiivi  sl  a  porlion  III  their  ,  .  ;  ,  ... 

iinds  in  nal  .  slat.'  im.rtgages.  whieh  of  P;;!’l>aP'^  n'lisuii  vvi  li  :  Montreal.  February  lOtli,  IdLJ. 

curs.,  mav  I..-  mortgages  given  l.y  parli.s  m i  ^  7  '  I'o*.  j"  '  I- , - 

..  Ii...  I.y.-oiiit  ..hi.i»ii.ri,  1I1..V  ..ID.  ^•iHirtoif’il  Iwink.-;  I  know  I  I'lin  withilraw 


conrso  laav  lx*  mort y:i\rii  l»y  parties  ,  i... ...V  iv.,,,!  .  T  i.,,  i 

r.-i.ling  in'  1 1..'  lueality.  altlmugh  I  hey  ar.'  ^  '  '  l,  VT"  '  ' 

m.t  .'x^lusiv  .'lv  so  in  pra.-li-.  .  Then  a  ' s,'  i ,  1  , T 

v.'.'y  large  amouul  of  Hu'  fumls  ..f  th.-  sav-  1  ..  .V"“m 

iiigs  hanks  ar.'  put  iiilo  railvvav  and  other  *  l"”Pes,i.v  l  sliouldeiilr 

1... lids  and  d.  l.enn.ies.  Thes.'  invest  ments  ""V;  u  ^  'cic.  ■  r  7"l 'Vl* 
ofciirs.  repieseut  oreonslitut.  lhes.'mliug  r  T',  'V"  ' 

avvav  to  linancial  e.'Ut.vs  of  the  fumls  of  I  he  ‘  'V 

h.eaiiti.'S.TI.e  id.  a  ..f  . . .  is  t..  .  nal.le  "  q  .  V  11  II  . .  "• 

Ihe  hanks  lo  have  a  fund  fi'om  wlii.-h  lliey  ,  .  ^  "u  1'* 

can  .■..pav  (h  positors  w  hen  fhe  d.  iiiau.l  is  •  Ih'  P.'  .  e  are  not  vveil  ku(.vv  u  I.,  ,.ae 

I  '  •  '  and  vvilhoiil  iiilimale  knowledge 

What  Wes.eruers  Want.  ri!!!:::’' 


eiinrien'o  fi.mK.-:  l  I  I'ail  WllllUraW 

!i ',i,S.  THE  MONTREAL  CITY  &  DISTRICT 

I'ooperaiive  iieople  .sa.v  I  slioiild  entrust  mv  O  A  ITI^IUO  1)  A  ATI/’ 

mou.'V  lo  Ih.'iu  .so  that  Ih.'v  can  h.id  il  l'..  oAVINllJ  dANK. 

niy  Icllow  workers.  Miit  I  leel  that  llie 

i  Ml  fXir  t  a  tl  I  is  to  Ih*  ^lire  ol*  lieMintr  i  Notif-f  is  li(‘n‘Ity  i.'ivt‘M  iIimI  :i  DivitlciBl  tif  Two  Di.ll.-irs 

lliy  niOll(*y  at  OMIm*  wIx*M  I  IX‘t*(l  it.”  p»‘r  sharu  tm  ih*’ Sfock  t»l  this  IimtituiiDii  has  Im'i-h 

in  till*  West,  espeeially  in  new  places,  ‘luFlarutl  atitl  will  !»•  payaltlu  af  its  lluatl  (Mlicc,  in  thi.s  tiiy, 
the  peojiie  are  not  well  known  toeai'll  ollnr;  ^ni*I  after  'I’uesihty,  the  Ui  .April  in\t.  to  .share-! 
and  without  illtiniatl'  knowledj^e  tiure  hohlers  (.f  reennl  :if  the  (■|»i';e  nf  luf-ine'-^  dp  the  t'ltl, 
eannot  well  lx*  eoniifh  ix'e.  Tlie  wlioh*  Mi*reh  m-.xi. 


ST.  JOHN 


Willi  an  expendil  lire  of  S.yLStiO.OtIO  for  Pul. lie  Works,  Industrial  De- 
velopmeiit ,  ote.,  now  going  on,  ami  an  increase  in  pojviilation  of  ten 
thousand  in  two  vears,  St.  .lohii  Beal  Fstate,  at  present  prices,  olTers  iho 
best  invest  iiii'iit  011  the  market  to-day. 

We  haii.lle  only  such  properties  as  we  can  i.ersonall.v  recommend. 


ALLISON  &  THOMAS 


Real  Estate  Brokers 


BK  I'riiie,*  M  illhiiii  .S.  .  S'l'.  N'.lt. 

HKKKUKNt'i;  IIY  I-KItMISSION -HANK  OF  NKW  IIKI'NSWICK. 


Tile  (.lueliee  cooperative  l.anks,  on  111.' 
other  hand,  are  reipiired  to  invest  all  de- 


ihiiig  will  depend  on  whether  tlie  eoojiera- 
live  hanks  ar.'  able  to  inspire  eon (ideiiee. 
.Vnother  point  is  (hat  nearly  evervlu.dv  in 


Hy  t.ni'T  ol  iiM‘  Itortni. 


p(»siis  strictly  in  their  own  resju'etivi*  W’esierii  (’anada  who  has  any  money  wliifdi  lAbmury  L*7tli.  p.»i;j. 


A.  p.  M  spi-pwr  i:. 

.M;iti.‘igpr. 


localities.  Nolhiiig  must  lu 


wanted  for  awhile,  looks  for  a 


This  is  (he  feature  which  appeals  so  strongly  vc'i-y  high  rate  of  return,  'fhat  is  vv  h.v  the  ma  1 

to  Western  i.eople  who  imagine  that  through  deposits  of  the  l.anks  in  the  West,'  ai'e  |  MontrBdl 

Ihe  working  of  the  ordinary  hanks  the  less  than  their  loans.  'I’liis  peeiiliaritv  of 
available  funds  of  the  small  eommiliiities  Western  husiiiess  makes  it  appear  that  eo-  1 
are  ilravvn  away  to  tlie  centres,  to  the  de-  operative  societies  will  have  lo  olTer  high,.,, 

irimeiit  of  the  rural  districts.  rates  of  interest  to  get  enough  deposits  to'  ”  ' 

In  jiraetiee  it  has>  I.eeii  found  that  the  aeeomplisli  anything  worth  while.  .\iid  if!  t'omi.aii.v 

cooperative  hanks  di.  not  interferi'  material-  I  they  offer  liigh  rates,  they  eannot  lend  verv  i  Please  take  ne 
I  ly  with  the  ordiiiarv  luereaiit iU.  l.anks.  |  eluai.ly.  '  '  '  of  the  shar.'hi.l 


Montreal  Tramways  Company 


GUARDIAN  REALTY  CO. 


BRICK  AND  STONE  ISSUE. 


Heeeives  I’ermissioii  <«  Kroel  20-Slorry  |  lt«,cky  Coulee  Ilrick  jind  Stone  Co., 


Itiiildiiili  to  Ite  Known  us 
Itoyal  Bunk  Bulldinni. 

The  Guardian  Uealty  C'ompany  Limited, 


operatinu  in  .\llierta  providing  for  ('..in 
Briek  Faetor.v.  *••'•''  ' 

We  have  received  the  prospectus  of  tlie  |  jiv-b 


To  Ihe  Sharchohici's  i.r  Montreal  Tr.Toivvays 
Conil.an.v : 

Please  take  notice  that  a  .Special  ficncral  .Mi'clint: 
of  Iho  Shari'holilcrs  of  ilic  (dnipan.v  will  hi'  held 
at  Ihe  Olticcs  of  ihc  ( dmpaii.v.  in  I  he  SirccI  Railway 
(’hanvl)crs.  corner  of  CraiK  and  Place  d■.\rmcs  Hill, 
in  llic  City  of  Montreal,  on  Ihc  Till  day  of  .March. 
.\.l).  mil.  al  12  o'clock  noon,  for  Ihc  purpose  of 
considerin';  and.  if  ilccincd  advisal.lc,  of  ralifyini; 
Iho  followiii!;  Aincndnicnl  lo  tlic  Hy-lavvs  of  ihc 
Coinpany  cnacicd  hy  ihc  Dircclors  on  llic  ;!lst 
day  of  .lannary.  .\  I).  mil: 


has  been  granted  a  permit  hy  the  Toronto.  Roeky  Coulee  Briek  and  .Stone  ( 


(’ilv  Coiineil,  to  creel  a  i  u,  m., -.sioi,-.,  .  j-  i,  ...i....... 

luiiiding  lo  he  known  as  the  Boval  Hank  ■  ^-"'’'t^‘‘''"'<‘"rporated in  Province  ol  .Mherta  liy-law  \o.  m 

Building  The  Royal  Bank  will  oeeupy  the  I  The  prosp.dtus  is  in  pamphlet  lorii,  a'ul  i  nvi;y''b::  tsMl^r'alimJcdl'sohr'^^^ 

ground  iloor,  hut  will  not  ol  I'ourso,  (‘reel  rontuins  pliotof^raphs  of  (In*  company’s  tlu*  Dlrccux-s  irom  ilnx-  !»»  linu*  in  such  aiixTunis 

the  huiklin^.  The  (lir(*<*toratc  ot  tho  Ciuai’d-  i  quarries  and  a  sample  of  eonslriH'tion  in  tin*  on  siu’li  irnns  as  the  i)irc(‘tors  may  deem  wist* 

v'*  1  Tl'^  K\-‘''’i..i!''s'Vtiekn!lr"k  C  c“s“  ."f  ^ 

Nesbitt,  K.(  .lames  liieknell,  K.t  at  (  algary.  This  building  is  eonslriieted  j  sold  or  disposed  or  idr  a  price  less  than  the  par 

Wilcox,  .1.  B.  Ka.v,  D,  Lome  NleGibbon,  entirely  of  Boekv  Coulee  stone,  and  is  eon-  '  ‘"‘.'I  p.'..i'l,.l.  inriher.  tiiai  the  said 

IL  B.  .MeGiverin  and  John  and  L.  M.  Wood,  sidered  one  of  t'he  handsfomesi  hiiildings  in.  |  T" ‘S' 1  11  1  1  !lc''i'inic''Sh'om.'.' 

'riie  ('upilal  <>r  tlie  <*oinpany  is  S3, ()()(), 0(H)  ('alfrary.  Another  illustration  sliows  tin*  j  i>ropoPtionatrl.v  lo  ihnr  tiu-n  hoitiinfis,  t*.\«*(*pt  \vlx*p»* 
lionds  and  J^’i,!)!)!),!)!)!)  stoelc.  3’lio  site  ot  ,  raising  of  a  10  ton  saw  'bhx'k  at  the  eom-  '  holdiu;-..'.  wi  um.a  .-.li.ticlioidn'  wonlil  entitle  liim 
(he  Bo.val  Bank  Building  is  the  north-east  pany's  . marries.  This  Wloek  is  ahoul  t  vv  ice  i  |,V  iVi ''  ^  I  i  ' 

('orner  oi  Kinj^and  i  onjje  streets.  the  heij^lit  of  the  men  indlie  phofoLn*aph.  It  i  the  sliareholders.  hin  i  lie  shares  whi<-li  said  rra<*tions 


t  wonly-storey 


Hy-laws  of  ilu*  (  Kxnpany  an*  hen‘l)y  rerit'aled.  and 
llie  rolIowiiiK  Hy-law  Is  ena(*ted  in  .siihstit ut inn 
therefor; 

•  Hy-Iaw  No.  ir> 

“ ’rhe  unissued  capital  stock  of  the  C\)mpany 
may  be  issued,  alioiied.  sold  aiul  dispo.s4*d  of  li.v 


SPECIAL  OFFEBIXG 

ARGENTEUIL  GRANHE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 


ireproof  iJafes 


A  D*minion  Fireproof 
5af*  will  afford  you 
absolute  protection 
from  fire.  T  hey  era 
built  in  ell  sizes  to 
meet  every  require¬ 
ment. 


Come  le  and  lei  ut  (how  them 
lo  you 


THE  CANADIAN  FAIRBANKS-MORSE  CO, 

MMITEU 

444  ST.  JAMES  STREET 


I  '  IS  a  most  eonvineing  pieture. 

I'BINCE  ALBERT  DEBENTl  RES.  ,  J*  ,  , 

M  ill  Make  Stock  Lssiic. 

The  Citv  of  -Mhert,  Sask..  has  sold  .$‘2, SO,-  '.ii- 

OOO  wort ir of  debentures  to  W.  F.  -McKen-  .  T  be  company  intends  placing  a  stock 

I  zie  &.  Co.  at  Toronto  on  a  basis  of  5  J 1-10  I*^**"!*"' dAII'  r'‘*A’i‘A*,V’  Ihe  eapilal 

. 1'  I  is  SiOO.OfH)  of  .Slot)  nttr  value.  dI  i  dj  71iv 


(CK  ai  tne  ...mi-,;;;',— ,  r  i 
k  is  atiDiil  t  vv  lee  I  i„  wldcl  I  l 

pliulograpli.  It  ;  the  .shareholders,  lull 


total  mav  Ir 
may  deem  i 
al  a  price  n. 
Ilv  Or. I 


iiM.h'd,  l.irlhcr,  that  the  said 
I,.'  ollcrcd  ill  Ihc  first  iiislam'c 
■.•O..I  a.  dll'  lime  such  olfcr 
..  .ill'll  lioi.liiif;s,  .'.xcept  where 
l.aii'lioldcr  would  entitle  him 

■'  . I  a  fraclioii  of  a  share, 

.  lions  need  not  he  olfcrod  lo 
ill.'  si. arcs  wliicIi  said  fractions 
I  .d  ov  die  nii'cclors  as  I  hey 
ill. -MS  ol  dll'  ('ompaii.v  anil 


Ity  Order  of  III.'  Koaril 

I'A  I  RICK  ni  RKE. 

Sccrctary-Trca  .surer. 
Montreal.  Kchruary  liilli,  l!li;j. 


0.G.DEVENISH&C0.  i 


lleferenfeH — Bank  of  Nova  Srotia*  Uo^al  Bnnk, 
Dun’s  or  Brutlslreers. 


ner  eeut:.  an  advance  of  $17,000  over  the  !  i'^  J^200,000  of  -SlOO  par  value,  of  this  710  i  Montreal.  I'chruary  imh.  lURj. 

price  offered  hy  Wood,  Gundy  &  (‘om-  «  billy  paul  tip  and  700  of  -  - - -  - 

pany,  who  have  been  fiscal  agents  for  the  reinaining  shares  are  ofiered  lor  imblie  clav-working  jtlatd  on  t  he  properl  ies  aeqiiir- 

Bi'i.iee  Alhert  for  some  lime.  si.h.set'iptmn  at.  par  .Appliea  ...n  has  al-  ^d.'  to  he  vvork.'.l  in  .'.tiij  iti.!  in  vviTl.  t ho 

-  read V  been  received  for  1 1.>  ol  I  hi'se  shares  quarries  .j.io.  ....u  wi.o  mu 

BOMINION  WHEAT  LANDS  CO.  '’'i’;;.':'!  'AconAnt''' I  '  w'’ \ic'n  "I'l'l’  ib'venue  from  1 1,..  tp.arries  in  lOlil.  b.ased 

The  Dominion  WJioat  l.amls  rompany  ,  Mae!pod,^AItL;  N.  T/ \lm*leod,  Let 
has  ix'i'ii  orf;aiii/.(*(i  in  WiiimpcAr  with  aij  st  ('lair  HlacketL  Kdmoiilon-  WilliMni  Jh  I  J  ho  hnek  plant  is 

capital  of  $.70,000  to  carry  on' a  bn.sine.ss  ('-aliiVell.  Kdn.onton  J  '  ;;VbLS':.^q|  of  .$2$,00()  t  h.s 

of  grain  dealing.  •  The  company  wasWnied  to  carry  on  the  • 

business  of  (he  Allieleod  (,)uari'viiig  and  i 

BhD(  I.IFF  MILL  DESIBOVED.  Contracting  Company  Limited,  situated  on  |  <  ITY  OF  <  OB.\ LT  MliETINCi, 

Tlie  mill  and  elevator  of  the  Bedeliff  tlie  Old  Man  Kiver  on  the  Crow's  N'est  i  Cit.y  of  Cohalt  directors  have  called  a 

Milling  Company  at  Bedeliff,  Alta.,  vvas  hraneh  of  the  (M*.  B..  about  12  iiiiles  from  i  meoli'ngof  shar.'liolders  for  Marcbil  toralifv 
destroyed  hy  lire  reecntly.  'I'he  loss  in-  .Maeleod,  .Mta.  It  is  the  intention  to  pro- ■  the  proposed  sale  of  tlie  proneriv  to’ -lu  FioL 
eluded  .$'2(),(l(l()  in  wheal,  totalling  .$.■>(),()()().  1  vide  sullieieiit  eajvital  lo  operate  a  modern  j  lish  .syndicate. 


elay-working  jdant  on  the  properties  aequir- 
eii,  lo  he  worked  in  eonjiiuci jon  with  tho 
quarries. 

Bevenue  from  (lie  <|uarries  in  lOLl,  b.ased 
upon  orders  now  in  htiiid  is  ,$70,:{r>(),  giving 
a  net  profit  of  Sl'2,7()().  The  brick  plant  is 
estimated  to  show  a  lu-.ilit  of  iS'i^.OOO  this 
.year,  on  a  basis  of  .''.O.OOO  bricks  per  day. 

CTTY  OF  <'OB.\LT  .MEETINCi, 


:l 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALI..4GHER, 

Pres,  and  Gen.  Man. 


ST.  CYR.  GONTHIER  &  FRIGON 

High  Glass  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


RedellfTc  Is  sitiuited  six  miles  fi'«mi  Metlleliie  Hat  Jiiid  Jilrejiily  lias  nine  Iiidiisirles  laratefi,  live  of  wliieli 
are  riiiiiiliiiii  and  «»lliei'  four  under  eoiistruellon.  It  Is  oi»  Hie  main  llni*  of  the  C.  P.  By.  a^ud  the  Caiiiidiiin 
Northern  is  nearly  Into  Ihe  town.  Three  years  afii*  KedelilTe  was  unknown  ;  to>da.v  it  Isa  live  hiisl  ling 
(own  ainl  five  Ihon.saiid  iiopiilaf Ion  i.s  a  einiservativo  estimate  at  the  end  of  lOlff. 


Onr  property  I.s  .strietly  “inside”  and  will  merit  closest  Invest  libation.  A  great  opporlniiKy  for  (he 
small  inves(or  €>r  (he  monied  Eas(i>rner. 

ExcellenI  eonirarl  will  be  filvcn  to  reliable  AiVonI  In  Ylonlreal  or  Toronlo.  Elxelnsiviv  (erri(ory  (o  a 
predneer. 


Address  W.  W.  BRADLEY, 


“  "  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan, 

Beferenees  ;  DI  N’S,  BRAD.STBEKT'S,  or  any'  Bank  In  Norih  Battlpford,  Sask. 


f 


